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NATION’S BUSINESS 


Realistic Scheme 
For Tax Change 


The most constructive and realistic comment we’ve heard in 
a very long time about tax reform comes from the Chamber .of 
Commerce. 

We refer to the proposal for “deferred tax reductions.” 

This is merely. the familiar wartime device of compulsory 
saving contrived through taxation. 

Reducing the present level) of income taxes most certainly 
makes sense. It is urgent. But the Ottawa dilemma is very real. 
To cut taxes at a time of inflatién perils such as now exist is pre- 
cisely the same as throwing gasoline on a dangerous fire. 

So the Chamber of Commerce scheme for giving us tax cuts 
now but postponing until a safer day the time when we get that 
money to spend makes good sense. When the inflationary pressure 
eases the extra shot of spending power provided*by the payment 
of tax credits would be a useful stabilizer for the economy. 

Such realistic and useful comment on taxation is refreshing. 
No individual likes the present load of taxation. But the fact is 
that the voters as a whole keep on demanding that government 
do more and spend more. And the main “sales pitch” of all oppo- 
sition parties is that they promise to heen more on — * 
dear to some voting hearts. 

On page 17 of this issue, we give in detail other tax reforms 
being recommended by the ‘Chamber of Commerce. They have a 





Jet of good ones. These changes are ‘not-contrivances to favor one 


class of taxpayer over another. The changes suggested would be 
merely of the kind that would stimulate (or take the shackles 
off) the expenditure of effort, the very heartbeat of our welfare. 

One important example is the Gordon Commission recommen- 
dation for faster write-offs on corporate plant and equipment. As 
soon as inflation dangers are ameliorated this makes complete 
sense, not because it helps the corporation, but because it would 
serve the best interests of every worker and everybody in the 
community and cost the federal treasury nothing. 

Another Chamber of Commerce recommendation says the 
government should review the broad bases of its defense policies. 

With defense taking about one third of every tax dollar col- 
lected, this is an area of spending which obviously has to under- 
go change before there will be much hope for softening the tax 
blow on the head of the taxpayer. 

But who looks soberly or candidly at our defense expendi- 


tures? 
— * 


Curing the Sed-Heuse Mentality 


The Canada Council for the arts, humanities and social 
sciences, prdposed by the Massey Commission, announced by 
Prime Minister St. Laurent last December, is at last about to be 
born. 

It will have $50 million to give to the nation’s universities 
in grants for new buildings; another $50 million as an endowment 
fund, the interest to be spent on fostering scholarship and artistic 
work of every kind. 

Inauguration of the council will bring loud cheers from all 
parts of the country. Dissenting voices may come from Quebec; 
but we don’t believe a miajority of people in French Canada, or 
even a large number of them, accept the absurd idea that federal 
aid to universities and the arts is going to damage either provin- 
cial autonomy or any local flowering of culture. 

The sad truth is that Canadian culture in any form is still 
a tender plant and needs all the nourishment it can get. 

We are still, as a people, afflicted with the sod-house, log- 
eabin, unpainted-shack mentality that says hardy pioneers have 
no time for such frills as the arts and letters. A community that 


The Canada Council’s job will be to encourage the production 
and enjoyment’ of good music and theatre, good painting and 
architecture, good books on scholarly themes. 

‘But it would be a foolish and disastrous mistake to suppose 
that the council can, or is intended to, do this job of national 


Am article on the subject will be found om page 7 of this issue. 
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By W. L. DACK 

All is not quite so rosy on Can- 
ada’s steel-making front. 

The pace of incoming orders 
has definitely slowed down and 
a bigger-than-ever question mark 
hovers over second half-year busi- 
ness outlook. 

Three major developments in 

the industry: 
@ By greater operational shift to 
still tight product lines the steel 
makers have been able to main- 
tain mills at close to capacity 
working levels. 

But steel men see a limit to 
this. If orders fail to pick up 
soon in cold and hot rolled sheets, 
Canadian steel output will have 
to be cut back. 

@ First important broad hikes in 


* Canadian steel prices since last 


August went into effect this week 
(FP, Jan. 5). 

A major Hamilton producer 
boosted plate $6 to $7 a ton 
(around 6%). This followed a 
raise of $7 a ton on base price of 
galvanized sheets (around 4%). 

@® A whopping $4-a-ton cut in 
scrap prices reflects sharply eas- 
ing scrap prices across the line. 

The $4 a ton cut in No. 1 heavy 
melting steel scrap was from a 





Some Clouds Darken 
Steel’s Blue Skies 


Canadian Mills Have Been Working Close To 
Capacity, But Output Will Be Cut Back If De- 
mand For Rolled Sheet Steel Doesn’t Pick Up 


record high price level of $54 a 
ton which had held since first 
week in December, 1956. In the 
same. period U. S. scrap prices 
soared higher, then recently start- 
ed to tumble. , 

Demand for cold rolled sheet, 
used heavily by appliance makers, 
auto makers, has been dropping 
since December. 


Several major appliance manu- 
facturers are reported virtually 
out of the market. 

Demand is slowing up in hot 
rolled sheets as well in last couple 
of weeks: deliveries now readily 
abtainable on three weeks basis. 

They’re Not Crying 

But the stee] makers are far 
from crying the blues; 1957 is ex- 
pected to be another big year. 
Plate and structurals, bolstered 
by unprecedented heavy construc- 
tion programs, are likely to re- 


main in heavy demand through-/ 
.out the year. 


Hot rolled sheets, while slipping, 
are still in fairly heavy demand. 

Besides, any one of a number 
of things could change the whole 
picture in sheets almost overnight. 
For instance, if the auto industry, 
reflecting an improving sales pic- 

(Continued on page 3, col. 5) 





\Gas to Montreal in °57? 


Odds 50-50 for Extension 


There’s a better than 50-50 
chance that Trans-Canada’s 310- 
mile Toronto-Montreal extension 
will be built ths year. 

So say authorities close to the 
Trans-Canada Pipe Lines picture. 

(Report on Trans-Canada’s fin- 
ancing plans, p. 22.) 

The Toronto-Montreal line de- 
pends primarily on availability 
of — ma to ae the big Montreal 

no —— ate 
have have liek ities 


necessary gas has been ap- 
for in the —*— applica- 
oo before the Federal Power 
Commission in Washington which 
seeks both imports to the U. 5S. 
from Western Canada via an Em- 





erson, Man., crossing point and 
exports to Canada via a Niagara 
River crossing point. 

But unless there is an early 
“out of court” agreement between 
Tennessee Gas Transmission and 
the five mid-northern U: S. gas 
companies opposing Tennessee, 
there is little likelihood of this 
gas getting into Ontario this year. 

One solution would be to 
divorce the Ontario export pro- 
posal from the over-all applica- 
tion. An early favorable decision 
on this part would make it pos- 
sible to proceed with the Mont- 
real extension this summer. 

Efforts are also being made to 

(Continued on page > atte 4) 





Secret St. Laurent Letter 


By MICHAEL BARKWAY 

OTTAWA  (Staff)—Prime Min- 
ister St, Laurent has written a 
personal letter to President Eis- 
enhower objecting to U.S. surplus 
disposal programs. (Details of the 
letter, p. 10.) 


The confidential letter fortifies 
Canada’s objections, which are 
usually made through “a continu- 
ing committee of senior officials.” 

So far, the letter remains un- 
answered. 

President. Eisenhower now has 
had the letter on his desk for 
about two weeks. He has called 
in at least three different groups 
of officials to help him deal with 
it, 

Mr, St. Laurent’s direct appeal 
to the president had been intend- 
ed to remain confidential. 

Both Mr. St. Laurent and Mr. 
Howe were pressed in the House 
of Commons Jan. 24 to reveal “the 
latest protest made to the U.S. 
about the surplus disposal pro- 
gtam.” But neither mentioned 
the letter. 





To Ike Hits Surplus Deals 


Mr. Howe said: “There is noth- 
ing to table. We do not file our 
protests in writing; we file them 
through the committee (of offic- 
jals). * 


The letter to the president is 
aot regarded here as being prim- 
arily a protest. Mr. St, Laurent 
hoped, it is understood, that use- 
ful results could: be achieved if 
he explained to the president 
himself that the give-away pro- 
gram is doing serious injury to 
Canada, and that good relations 
are being jeopardized. 

It followed the golf-course 


meeting between St. Laurent and 
Eisenhower early in January. 


St. Laurent said of that meet- 
ing: 

“TI found that the President was 
disposed to do everything he 
could to conserve that state of 
good relations, and the feeling 
among the populations of the two 
countries that we were endeav-' 
oring to be of as great help to 
each other as possible.” 








| Inside | 


CANADIAN ALUMNI fall far 


PROFIT IN RIGHTS and war- 
rants? Pathfindér discusses 
the advantages of these in- 


INSURERS see need for clari- 
fication of Ontario’s proposed 
hospital care program . p. 19 

ARE TORONTONIANS getting 
culture-drunk? asks J. B. Mc- 
Geachy. Not likely. Of every 
$1,000 the city spends, 38c 
goes for culture 


U. 8. PLAN for diversion of lake 
waters could hit our shipping, 


LATEST IN AIR CREW train- 
ing, flight simulation saves 
time and money 

BITTER ALL-OUT propaganda 
battle highlights Midland 
strike that could become 
marathon walkout 


- Tle In the US. 





Our Credit, 


Economy 
Outpace U.S. 


By DALTON ROBERTSON 

C i —— 
up their on-the-cuff buying faster 
than consumers in the U.S. 

Reason: Our economy is cur- 
rently outpacing the U.S. (Back- 
ground, p. 14.) 

By the end uf September 1956 
(latest figures): 

@ In Canada, consumer credif 
outstanding was 12% greater than 
six months earlier, 17% higher 
than a year before. Total owed: 
$2.4 billion. 

credit outstand- 
ing was only 6% above the level 
of six months earlier and less 
than 11% higher than a year be- 
fore. Total owed: $40 billion. 

® The total U.S. consumer debt 
was still higher than ours per 
capita ($235 vs. $150). 

Although there was a small de- 
cline in the first quarter of 1956, 
consumer credit outstanding in 
Canada resumed the strong ad- 
vance that began early in 1955. 





U. K. Banks Join The Rush 


Into Canada’s 


By FRANK KAPLAN 


Still another source of foreign 
money may be opening up to help 
finance Canada’s mining develop- 
ment. It coulc spread into other 
areas of Canadian growth like 
Western oil and gas. 


The source: U.K. joint stock 
banks which are comparable, in 
many respects, to Canadian char- 
tered banks. 


The purpose: financing arrange- 
ments to bring Milliken Lake 
Uranium Mines into production. 


Milliken Lake has a contract to 
sell about $90 million of uranium 
concentrates to the government’s 
buying PR Ire8 Mining 
& Refining. Like other uranium 
mining (and gece companies in 
other fields of industry), Milliken 
was having trouble raising the 
necessary money to build its plant. 
Part of these financing difficulties 
stems from “tight money” poli- 
cies designed to curb inflation. 

Now, the com appears well 
on its way to solving its financing 
problems through a combined 
Canadian-U.K financing dea] 
which woule give it some _ $26 
million. 

Of this $26 million, a U. K. joint 
stock bank would provide $10 mil- 
lion and a group of Canadian in- 
vestment dealers would raise $16 
million through sale of deben- 
tures. Milliken is also planning to 
increase its capital by one million 
‘|shares to seven million shares, It 
is likely that shares would be 
issued with its senior securities. 


The participation of a U.K. 
joint stock bank in this deal is 
considered unusual by investment 
men. They could not recall any 
similar participation by British 
banks of this type. 

Private banks like the Roths- 
child’s and U. K. investment trusts 
have and are participating in fin- 
ancing Canadian companies. But 
long-term investment is one of 
their major functions. 


Canadian chartered banks got 
into the long-term lending field 
here for a time, but were asked 
by the Bank of Canada to stick 
to normal short-term lending 
when the anti-inflation program 
got under way in 1955. 


Speculation is that Barelay’s 
Bank is the lender of the $10 mil- 





Mines, Oil 


lion. Barclay’s af one time had 
Canadian branches but these wete 
merged with the Imperial Bank. 

Barclay’s is one of'the “big five” 
of British joint stock banks. The 
others are Lloyds Bank, National 
Provincial, Westminster and Mid- 
land. 

In order to lend money in Can- 
ada, U.K. banks would probably 
have to obtain approval of the 
Bank of England. 


In recent months the Bank of 
England has loosened the purse 
strings on movement of money 
into Canada when the money is 
ot put into natural resource 

lds. 


There how berm, Smet Oo 


ancings of 


Canadian mining 
oil firms by U. K. sealers Sa 
These 


and holding companies. 
indicated a new approach by the 
Bank of Englarid (FP, Jan. 19) 
which could have major 

sions on Canada and give tain 
a larger stake in our growth. 


Our Nickel Market 


The Faster Military Missiles and Planes Travel, 
Faster Move Canada’s U. S, Nickel Sales — 
Nickel Market Looks Solid For Years Ahead 


By C. KNOWLTON NASH 


_ WASHINGTON — The faster military aircraft and rockets 
0 ne ee ee ae en 

Canada supplies almost all the nickel that goes into U.S. 
military hardware. 

Some supplies are available in the U.S., Cuba and New 
Caledonia, but these are only a drop if the bucket. 

It is north of the border that Washington looks for its major 
supply of nickel to keep the U.S. military machine going. 
International Nickel Co. is the biggest single supplier to the 
U.S. (see p. 45). 

Falconbridge Nickel, Sherritt-Gerdon Mines and Nickel 
Rim are Canada’s other producers of nickel. 

There are also a number of companies working in advanced 
stages of development. These include North Rankin Mines, 
een ee 6 Sey ee ee eee 
addition, the Canadian mining industry has stepped 
ploration for nicke] and has come up with promising like 
Consolidated Regcourt property in Quebec and the new surface 
discoveries in Ungava. 

In a report submitted to Congress, the U.S. secretary of 
commerce says that as speeds increase, so does the use of 
nic*el. 

This indicates Canada will have a continually expanding 
nickel market in the U.S. as long as new and faster planes 
are developed. 


pe 








Early Reports 
On °56 Results 


as well (comment, p. 5). 
Here is a list of some of the 


— 
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Quo Vadis, —— Act ? 
Sugar a Poliey Crossroads" 


By JOHN P, MACLEAN 


OTTAWA (Staff) — The Gov- 
ernment’s anti-combines policy is 
at a crossroads this week. 

The direction it takes will be 
inditated by the Justice Depart- 
ment’s action on last week’s re- 
port of the Restrictive Trade 
Practices Commission on Western 
Canada’s sugar industry. 

And mis action will hinge on 
a Supreme Court decision in the 
fine papers case (FP, Nov. 3, 
1956) expected shortly. 

Here is the atmosphere at the 
crossroads — and the signposts: 

RTPC last week reported Bri- 
tish Columbia Sugar & Refining 
has controlled the western sugar 
market for years, has too large an 
interest in the small but —— 
tant competitor, Manitoba Sugar. 

It recommended that BCSR 
give up its interest in Manitoba 
Sugar (it has 14,000 shares out 
of 34,000 outstanding) and, in ad- 
dition, its management contract. 

But since the RTPC look, BCSR 
has gone ahead, taken up an op- 
tion on most of the outstanding 
Manitoba Sugar shares. 

RTPC in June, 1955 reported a 


- 





TARGET DATE for completion 
of dredging on the possible 
Canadian St. Lawrence seaway 
is Nov. 30 next year. First con- 
tract to lead to planned 27-ft. 
depth was awarded Marine In- 
dustries of Montreal. Price: 
$13.4 million, Seaway contracts 
to date total $204 million. 
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CANADA’S LUMBER and 
industries will 





THE SIGNS AND PORTENTS 


the price both of gem stones 
(5.7%) and industrial diamonds 
(mostly 8%%). Demand for 
both types has been buoyant. 


CANADA’S COMMIES’ national 


INFLATIONARY BIAS exists in 
statistics of past performance 


nual growth rate 6% (3% in 
U. S.); in 15 years Soviet pro- 
ductivity will equal present 
U. S. productivity; “somewhat 
longer” required to attain pre- 
sent U. S. per capita 

tion level. Limiting factor on 
U. S. growth (doesn’t appear 
in Russia) is necessity to put 
brakes on expansion to prevent 
inflation. 


ALL THINGS te all men. 
ships coals to 
Germany under an 
cooked up by a feed 
thera. 


| 240-sq.-mile Metro area. 


similar situation in the Canadian 


beer industry. 

— a ne 
dian Breweries, to see whether 
the company was dangerously 
+ all gre ABB 





(Continued on page 3, col. 2) 


Ontario School ‘New Deal’ 
Setting Pace for Country? 


The grants hike, of course, will 
raise standards throughout the 
rovince, 





lature for a rumored “new deal” 
in government support of prirhary 
and 


(For details, see p. 15.) 


Expected are 

@ Another hike in government 
grants for building both types of 
school. 

@ Changes in Metropolitan To- 
ronto legislation which will “have 
the effect of equalizing schoo] fa- 
cilities throughout the 13 muni- 
cipalities' which make up the 


At present, well-off Metro mu- 
nicipalities are building more 
elaborate schools than the “have- 
not” municipalties. 

Raising the Minimum 

It’s expected that the new legis- 
lation will have the effect of rais- 
ing minimum standards through- 
out the whole area; and it may 
“downgrade” maximum standards. 








Stock Market Highlights 


Industriais 
Canadian industrial stecks continue declining with a setback in 
mid-week one of the sharpest in recent months. For details on some 
of the stocks that moved, see p. 4. 
Beaver Club, the investment club whose operations are reported 
mequiarty in ip Finsnees Fo, eee trae 
Petroleums. For a brief report, see p. 5. 
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These are outstanding jackets . . . 
handsomely styled, fully cut, well 
tailored from firm wool flannel 
worsteds by Garnett of England. 
Available in both sin le and 
double-breasted models, “Birk- 
dale” blazers from EATON’S are 


pace-setters for style and value! 


Only oft 


EATON'S oF CANADA 














ANNOUNCEMENT 


Executive Changes in Motor Car Supply Co. 
of Canada Lid. 


L. A. CAVANAUGH F. H.. JOHNSON 
Mr. L. A. Cavanaugh, Cheirman of the Board of Directors of Motor Car Supply Co. 
of Canede Ud. announces the election of Mr. F. H. Johnson, M.C., to President of 
the Company, effective Ist January, 1957. 
Mr. Johnsen was formerly Vice-President and Managing Directer of the Company. He 
succeeds @s President Mr. C. Dv MacKenzie, who has retired on pension. 
Mr. Johnsen joined Motor Car Supply Co. of Corade Lid. in. 1928 end for many 


years has been o mem ae Owe eons we — 
—* in its Alberte B. C. operations. 





OVER $10,000,000 
PAID TO SHAREHOLDERS 


Although established as recently as January, 1950, 
investors Mutual has paid $110,683,113 to its 
shareholders {as of December 31, 1956). 


CANADA'S LARGEST MUTUAL FUND 
e 


Available exclusively through 
Investors Syndicate Representatives 
from coast to coast : 


investors 
mutual 


So CAMAZBA &te. 











Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 
Toronto Stock Exchange 














Trend of Business | 


Cost of living steadies between December and January after a 
er panama oy eg magn ltrs En 
mid-January the consumer price index registered 120 
slightly lower than the 
well above the year earlier level of 1168. During the month, 
decreases in the food and clothing sector outweighed higher | 
prices for shelter, household operation and autos. 


Wholesale prices edge upward during January, continuing a year- 
long trend. Between the end of December and the end of Janu- 
ary the index for 30 industria] raw materials at wholesale 
prices advanced frorm 250.4 to 251.5. Higher prices for raw 
sugar, beef hides, hogs, crude oil, sisal, raw cotton, structural 
shapes more than offset lower prices for raw rubber, zinc, 
lead, tin, oats and bleached sulphite pulp. © 


Rail car loadings pick up in third week of January but still below 
year-earlier total. Some 73,469 cars were loaded duripg the 
week, 3% fewer than in the same period last year. But the 
decrease is small compared with the 18% average drop in the 
first three weeks due to impact of CPR rail strike. Grain and 
fuel oil loadings made strongest come back. 


Backing the boom are real gains in industrial production. Esti- 
mates of industry output during November place the year-to- 
year increase for the month at 5.2%. Index stood at 298.4. 
Following earlier trends, mineral production (up 8.5%) show- 
ed the greatest advance. Over-al] manufacturing production 
up 4.3% with durables up 6% and nondurables ahead 2.8%. 


Gauge of the 1957 business pace: Cheque cashings in Toronto and 
Montreal, the two largest of the 52 bank clearing centres, show 
substantial gains during January. In Toronto, the month’s 
cheque cashings topped $4,420 million for a 19.7% increase 
over the same month last year. Montreal clearings in January 
reached $3,263 million, up 14.8%. 


No let-up in production of crude oil. Latest figures estimate Oc- 
tober output of crude petroleum up 26% over year-earlier. 
Total: 15.8 million bbl. First 10-month production came to 
139.8 million bbl., up 34%. 


Natural gas output chalked up a 12% year-to-year increase dur- 
ing October. Total: 14,377 million cu. ft. First 10-month pro- 
duction advanced 16.5% over the year before’s to reach a total 
of 132,904 million cu. ft. 


Final count shows °56 imports shattered all previous records. 
Imports soared nearly $1 billion or 21.2% to reach $5.7 billion. 
Most of the dollar increase due to sharply heavier buying from 
the U.S, But there were larger percentage increases in value 
of goods bought from U.K. and other countries, From U.S.: 
$4.2 billion (+-20.7%). From U.K.; $484 million (-++-21%). 
From others: $835 million (+-28.6%). 


Last year’s exports valued at $4.8 billion for an 11.8% gain over 
the previous year. Half the increase accounted for by bigger 


sales to U.S., but bigger percentage gains in sales to coun-. 


tries other than U.S. and U. K., Canada’s traditional best cus- 
tomers. Exports to U.S. at $2.9 billion up 10.2%. To .U. K.: 
$818 million (+-5.7%). To other countries: $920 million 
(-+-26.6% ). 


Deficit on current trade hits $848.8 million. This is more than 
double the ’55 deficit and the fourth import balance in a row. 
Canada’s imports from the U.S. worth $1.3 billion more than 
goods sold there. But $333.9 million surplus of exports over 
imports with the U.K. and a $84.6 million surplus with other 
countries brought total deficit down to $848.8 million. 


But Canadian dollar rides high in spite of record trade deficit. 
Latest weekly average shows it cost 104.3c in U.S. money to 
buy $1 Canadian. And bankers see little chance of a drop in 
the premium in the near future. U.S. capital flowing in be- 
cause: (1) Canadians selling securities in U.S. markets and 
bringing proceeds back; (2) U.S. investing heavily in branch 
plants in’Canada and development work generally. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 


+71% -—62% +219% 
73,469 56,168 77,269 
46,097 37,323 . 49,216 
27/372 18,845 28,053 
1,455 1,399 1,466 
3,531 2,400 3,704 
187 423 704 
2,938 2,349 3,478 
273 296 353 
7,873 5,607 
1,685 957 
33.0 24.5 


Department store sales, % ch. from 
PORE GOTT vids cd nceedocscnstc cde 
Carloading totals ........... (cars) 
Eastern totals .....csce0.. (cars) 
Western Canada .......... (cars) 
Iron and steel (mfg.) ..... (cars) 
Ores, concentrates 
Base me 
Lumber, timber, plywood. 
Cement 


Passenger car production .... (no.) 
Truck production (no.) 
Bus. fail., 4-week moving av. (no.) 
Chartered Bank 
Personal savings .... ($ millions) 
Loans outstanding .. ($ millions) 
N.H.A. mtge. holdings ($ millions) 
Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern... (§$rhillions) 
Long-term govern. .. ($ millions) 1,179 1,178 1,177 
Other securities .... ($millions) 21 21 17 


Canadian dollars (U.S. cents aver.) 104.289 104.167 104.124 
T.S.E. industrial index 456.46 461.37 471.13 
Yield, 114 stocks 5.02% 5.00% 491% 
Bank clearings 
Montreal ..s.ceccoce 765 
Toronto cescccccesees 1.170 


(cars) 
(cars) 


8,485 
1,735 
27.8 


5,984 
5,369 
496 


5,985 
5,387 
498 


5,956 
5,445 
494 


2,324 2,362 2,417 


1,301 1,140 1,200 


($ millions) 
($ millions) 


655 
978 


678 
924 


Facts by the Month 


Latest 
Menth 
Avall- 


One Iw 
Month Months 
Previous Previeus 
300. 299.1 


296.9 
251.1 


201.5 


One 
Year 
WHAT WE PRODUCE— ‘Previous 
aln all industries (Index) eeteeeces etecteeece 283.7 
@in factories (Ipdex) ....... 


aTotal nendurable goods (index) . 
eFood & bev. (Index) 


~ 


eClothing (Index) 
sChemical products findex) . 
eTotal durable goods (Index) 
siron & steel products (InGeX) ..cescesers 
«Primary iron & steel (Index) oceeeeee ode 
e—From mines (Index) 
* sMetals (Index) 
sNonferrous smelting, refining (Index) .. 
sGold (Index) 
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oN THE RECORD 

a The Progress of Measures 
Before Parliament 
(To February 5) 

The House of Commons. . 


-@ Passed a bill to give the Gov- 
ernment $23.3 million for supple- 


r 
4 





1956-57 . 
@ Debated: 
~-Extension of the Canadian 
Act (expire July) 
vote (included in 
estimates) for 





veterans’ affairs also talked out; 
—A bill to require Fed- 
eral financial documents (money 
orders, etc.) to be printed in 
both English and French. 
® Discussed Prime Minister St. 
Laurent’s resolutien paving the 
way for a bill to set up the Can- 
ada Council. 
The Senate. 


@ Gave first and second readings 
to a bill to incorporate Alaska- 
Yukon Pipelines Ltd., then re- 
ferred it to committee. 

@ Gave third readings to bills 
affecting Trans-Mountain Oil 
Pipe Line five-for-one-stock split 
and CPR’s taking over 21 small 
rail-vays. 

@ Appointed a 
senators to study 





committee of 
land use in 
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Flower Shop — Richmond Street, 
opposite store — Dept. 520 








eastern Canada. 
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Cdn. ——— Fund 
Boosts Sales, Value 


MONTREAL (Staff)—Canadian | on two. 
Investment Fund Ltd. net assets| Here are changes in holdings 
at Dec. .31, 1956, totaled $86,720,-| made in the company’s portfolio 
977 compared with $84 million at | during the quarter: 

Sept. 30 and $79.3 million at Dec. | 
31, 1955. 

Outstanding shares increased | | Asbestos Corp. 
by 303,325 during the quarter to | ft. iegphens | ee 
a record 9,630,558 at Dec. 31. Ne Ct} Building — X 
asset value per share dropped | (or. — — 
slightly ‘o $9.00, from $9.07 at Conaiedens valor.) 
Sept. 30. —— ON Ce (Osi 

Portfolio contained 85 individ- | Genera! Motors 
ual issues. Assets were invested | jvésen Soy Mining a. 
78.24% in common stocks, 5.16% | ind. Acc. 514% $50 per 
preferred stock, 12.05% govern. | j"ierprey. Tipe cine «* 
ment bonds and 4.55% cash. Moore Corp. 

Company added one new. pre- | Nerende Mines «+++. 
ferred (Indust.ial Acceptance 
542% preferred) and two com- 
mon stocks (Johns-Manville and 
Moore Corp.). It increased hold- 
ings in 20 stocks, and cut back' 
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Powell River Co. ..sec 
Price Bros. & Co. 

| Shawinigan W. ° “ee 
| Stee! Co. of Con, 
International Nickel ... 
McColl-Front. 4% pfd. . 
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CANADA’S FIRST BANK 


WY BANK 


TO 2 MILLION CAMADIANS 


BANK « OF Monrrean - 


WORKING WITH CANADIANS IN EVERY wate OF LIFE SINCE 3807 
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DOMINION COAL IS A 
UNIFORM HIGH-GRADE 
BITUMINOUS COKING COAL 
EMINENTLY SUITED TO ALL 
GENERAL STEAM-RAISING 
PURPOSES. IT HAS HIGH 


VOLATILE AND LOW 


Vy 


OSCO 


DOMINION ST 





COAL 


For your 
Steam -raising 
Requirements 


ASH CHARACTERISTICS AND 
A CALORIFIC VALUE OF 
ABOUT 14,000 BRITISH 


THERMAL UNITS. 


DOMINION COAL COMPANY, LIMITED 


CORF 
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Mr. 1. H. Mole has been appointed As- 


tistant to the Generel Monager of the. 
Frocheut Trailer Compeny of Canode; 


Limited, according te an announcement 
by Mr. &. J. Telford Vice-President ond 
Generel Monager of the Company. 

Mr. Male hoes had considerable experi- 
ence in the automotive industry. He was 
formerly associated with the Ford Motor 
Company of Cenade Limited in sales, in 
business monagement and, més! recently, 
@s Monager of Dealer Development. 
Directly responsible to Mr. Telford, he 
will carry owt special studies for the 
vice-president, acf os licisen between the 
many divisions of the company, end 
co-ordinate the extensive expansion pol- 
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annua) reports 


chris yaneff 
design « advertising 


SOT yonge etreet 
terente wa. 1-3376 
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Lecilone 


COMMUNICATION SYSTEMS LTD. 


331 Sertiett Av., Terente Lf. 1-996! 
National Sales & Service 
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ley presently ote undertaken. 


loys, which accounts for between 


30% and 40% of the total mili- 
tary use of nickel. 

The VU. 8. missile program is 
taking a substantial quantity of 
Canadian nickel and will take an 
increasing amount as science de- 
velops bigger, faster and longer 
flying guided miasi’es. 

It is believed that more nickel 
was used by the U. S. last year 
than in 1953 when the U. S. was 
| engaged in the Korean War. 

_ Washington is looking to Can- 
bet for its increased needs in 
/nickel It expects Canadian pro- 
| duction will be 360 million Ib. 
this year and by 1960 will reach 


| 465 million Ib. 
The repor. to Congress says 
, that U. S. defense buyers expect 
ithe International Nickel Co. of 
Canada Moak Lake project will 
bring a net gain of 105 million lb. 
of nickel by 1960 and that the 
‘U. S. will get more than 65 mil- 
lion lb. of this amount. 

The report by the Commerce 
Department says the supply of 
primary nickel available to. the 
U. S. will not meet U. S. require- 
ments for at least several years. 








production at the rate of 220,000 
tons per year could continue on 
present reserves for almost three 
decades. 

Explorations are going on all 
the time, the report adds, and if 
other reserves in Venezuela, Bra- 
zil, Cuba and Celebes are devel- 
oped there might be enough ore 
at the oresent production rate of 
220,000 tons a year to last for al- 
most three centuries. : 

The report did say that the im- 
portance of the Sudbury Basin in 
Canada where the International 
Nickel Co. operates, has been de- 
creasing in the last half dozen 
years. 

In 1950 the Sudbury Basin was 


the source of 95% of the nickel | 


produced. This past year it pro- 
duced only about 70% of the 
nickel in the world. 

The report says the Sudbury 
Basin will get down to producing 
only about 50% of world output 
as new developments get into 
operation in the near future, ° 





(Continued from page 1) 
vented from direct or indirect 
acquisition of either controlling 
assets or stock in any more Cana- 
dian competitors; 

2. CB be prevented from direct 
or indirect acquisition of addi- 
tional shares in Western Canada 
breweries; 

3, CB officers or agents be pre- 
vented from continuing or be- 
coming officers of WCB; 

4. CB be prevented from get- 
ting together with competitors to 
regulate prices or lessen compe- 
tition. 

But sin@e the RTPC report, CB 
in its own latest annual report, 
has consolidated WCB accounts 
with its own. 

The big question now facing 
the Government is whether to: 

1. Ask for an injunction forbid- 
ding the big companies (both 
sugar and beer) to buy up small 
ones, or 

2. Prosecute them for already 
doing so under the Combines In- 
vestigation Act amended in 1952, 

Since (1) seems now ,too late, 
thinking is now concentrated on 
(2). 

The Government believes that 
the evidence in the sugar case is 
so strong that it will probably 
have to take action. 

But it feels more difficulty 
about acting in the beer case. 
Recent events have shown that 
Canadian Breweries is facing 
strong competition from its two 
main competitors, Molson’s and 
Labatt. 

However, the Government must 
wait for the fine papers Supreme 
Court decision before it acts. 
Here’s why: 

—The court will rule on this 
question: Can.companies be con- 
victed of operating a combine 
without proof that its operations 
have hurt the public? 

The seven fine paper manufac- 


jturers and 18 distributors have 


admitted a combine, but claimed 
that competition hasn’t been les- 
sened unduly and that price in- 
creases have been just. 

The Government has always in- 
sisted it’s enough just to show a 
combine exists, that it isn’t neces- 
sary to probe into pricing. 

—Thus, if the court upholds the 
fine paper companies, Govern- 
ment prosecution must not only 
show a combine exists. but that 
prices have been fixed to the 


public detriment. 
-—But, if the court upholds the 


Look For it Here 
Pebruary 8, 1957 
ULE FEATURES 
18 Mxt. Comment . 
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Quo Vadis, Combines Act? 


Sugar a Policy Crossroads 


Government against ,the fine 
paper companies, then the Gov- 
ernment can prosecute dombines 
without having to.show detriment 
to the public interes It-will be 
enough to show that they lessen 
competition. 

So there will be a time ‘lag 
between the announcement of the 
Supreme Court decision and any 
Justice Department ‘decision on 
whether to prosecute in either the 
beer or sugar cases. 

The beer case has already been 
referred by the Government to 
an outside counsel for an opinion 
on whether the RTPC findings 


cution. This opinion — hever 
divulged, but considered carefully 
when the Justice Department 
makes up its own mind — has 
been received. 

The sugar case is not-likely to 
be referred to outside counsel for 
an opinion until the fine paper de- 
Cision is announced. 

Here’s official thinking on what 
to do in both beer and sugar: 

On the point of prices, it will 
be next to impossible to prosecute 
Canadian Breweries if Supreme 
Court rules in favor of fine 
papers. 

And it will be quite difficult to 
prosecute on “monopoly” grounds 
even if the Supreme Court de- 
cision goes against the fine 
papers companies, because the 
RTPC report noted growing com- 
petition within the brewing in- 
dustry. 

It will be difficult to prosecute 
BCSR if price has to be looked 
into. BCSR can put forward the 
claims that (a) recent price in- 
creases in sugar resulted from 


world increases due to Suez and. 


other factors and (b) Eastern 
Canada sugar companies also 
raised prices. 
But it might be easier to prose- 
cute on monopoly grounds be- 
cause BCSR has no competition in 
the far west and gives the im- 
pression it is seeking to take over 
its only rival in Manitoba — a 
slowly growing and strong rival. 
If prosecution of either or both 
the beer and sugar firms looks 
too difficult, the Federal Govern- 
ment will ider amending 
either or both Criminal Code 
and the Combines Investigation 
Act to protect -public interest 
against what it considers.to be 
harmful monopoly expansion. 


U. K. $300,000 


In Gas Project 


Potential British investment 
in Canada’s oil and gas de- 
velopment bounced ahead by 
another $300 000 as Sage Oil Co., 
Calgary, announced completion 
of a financing agreement with 
the Whitehead Industrial Trust 
of  Wondon, omg. 

‘Lhe London interegts, through 
a Canadian firm, Guardian Trust 





stock over a six-month period 
at an average price of 30c a 
share, officials of Sage Oil dis- 
close. Price range per share 
under the deal is from 17%ec to 
42 6c. 

The company says that the 
funds will allow it to develop 
end complete its gas project in 





look like the basis of goed prose-. 


KARL VAN WERT 


has been appointed executive 
vice-president and managing 
directdr of the Tilden 
Cerporation. : 





(Continued from page 1) 
heavy sheet orders again the sup- 
ply picture in U.S. and Canada 
‘could tighten up all along the line. 

Any easing in credit restrictions 
that could channe] more funds 
back into the house-building pro- 
gram would see a sudden pickup 


ance makers. ' 


of the fact that credit restrictions 
have at last put a crimp in their 
operations. So far major product 
affected has been cold rolled 
sheets with one major customer— 
the appliance producer—sharply 
cutting steel orders. 

But’ stee] bar requirements for 
/manufacture of numerous finished 
products such as nails, screws, 
bolts, wire, etc., have also been 








But No Lack 


MONTREAL (Staff) Al- 
though a power cutback may be 
in the offing in Quebec for Alum- 
‘inum Co, of Canada (Alcan), it 
| would-result in an approximate 
loss of only 14,000 tons of alum- 
inum at the Arvida smelters of 
Alcan. Present expectations are 





-no hardships would result to cus- 
tomers. 


Supplies are more plentiful 
now from the tight demand-sup- 
ply squeeze ‘last year. Alcan 
brought in 122,000 ton: of new 
capacity last year, and in addition 
a surplus has been developing in 
the industry in North America. 


If a power cutback takes place 
it would amount in total to the 
equivalent of about 2% of the 
company’s annual capacity in all 
Canadian plants and less than 
4% of the annual capacity at 
Arvida, a company spokesman in 
Montreal said. Company’s ca- 
pacity in Canada is 750,000 tons 
of ingot and about 360,000 tons at 
Arvida. 


Seven or’ eight potrooms may 
be shut down. The reason: Lack 
of runoff due to cold weather and 
insufficient storage water to see 
operations through winter. 


Why the cold weather has re- 
duced the runoff can be seen in 
January weather details. There 
were 25 days below zero (only 
nine days a year ago). The runoff 
last week was at the rate of 9,000 
cu, ft. per second, only half the 


Quebec Firm 
Selling Title 


Insurance 


Title insurance — designed to 
protect against risks incident to 
real estate titles — is now being 
sold in a second Canadian prov- 
ince. 

Quebec Title Insurance Agency 
Inc. has been incorporated under 
the laws of that province. This 
follows the organization of a sim- 
ilar agency in Ontario, the On- 
tario Title Insurance Agency Ltd. 
(FP, Dec. 15, 1956). 

The Quebec agency, organized 
by a group of Montrealers, will 
be headed by Manly Bourke of 
Bourke, Stevenson, Pratt, Way- 
land & Cordeau, notaries. Both 
the Ontario and Quebec agencies 
are representatives for Lawyers 
Title Insurance Corp. of Rich- 
mond, Virginia. 

Although new to Canada, title 
insurance has been sold in the 
U.S. for some 50 years. In prac- 
tice it protects the real estate 
owner against flaws in the title 
which are undetected by a search 
and against the financial loss in- 
volved in defending a clear title 
which may have been challenged. 

It is understood that in the fu- 
ture agencies similar to, those in 
Ontario and Quebec will be es- 
tablished in other provinces. 


Montreal Gas 
Seen By 57 
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(Continued from page 1) 
secure sufficient gas from an On- 
tario supplier. 

Trans-Canada officials have had 
talks with Union Gas Co. of Can- 
ada — big southwestern Ontario 
| gas distributor—with a view to 
obtaining sufficient gas from Un- 
ion’s Lambton county fields to 
supply the Montreal gas market 
for one or two years. 

This gas would be replaced in 
Union’s system by Western Can- 
ada gas once the Trans-Canada 
line was completed to Ontario by 
late 1958. 

Trans-Canada officials claim the 
Montreal extension can be pro- 
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of Aluminum 


normal runoff for that week. 

If a pqwer cutback takes place, 
it is likely the potrooms would 
be closed from Feb. 25 to early 
April — five or six weeks - when 
| the spring thaw occurs. 

However, if an unexpected 
thaw or heavy rain occurs the 
cutback might not be necessary. 
In 1956, Alcan experienced some 
power problems and a loss of 
about 70,000 toris of ingot because 
of drought conditions in the area 
during the previous summer. The 
problem last year was poor 
storage although there was good 
‘runoff, 

The long term solution of the 
problem lies in completion of the 
new Peribonka River power in- 
stallations now under construc- 
tion. These will provide 1 mil- 
lion hp, due to be completed in 
1959. 

About 1,000 workers would be 
|affected through a cutback. 


Ontario Hydro 
Bonds Yield 5% 


A $50 million issue of Ontario 
Hydro-Electric Power Commis- 
sion 4%4% bonds has been sold 
by a national syndicate of in- 
vestment dealers headed by 
McLeod, Young, Weir & Co. 

It is understood that approxi- 
mately 30% of the issue con- 
sisted of bonds due Feb, 15, 1962, 
sold at 98.91 to yield 5%, and 
the remainder will mature Aug. 
15, 1975, sold at 97 to yield 5%. 

Proceeds will be applied to 
Hydro’s. continuing capital ex- 
pansion program. 


Craig Bit-Net | 
Up Nearly 8% 


Net profit of Craig Bit Co., 
North Bay, Ont., for the six 
months ended Dec. 31, 1956 was 
7.7% higher at $59,080 ($54,865 
for the same period in 1955). 
Earnings per share equaled 5lc 
(47c). 

Working capital was $524,932 
($473,971). 


114 Stocks Yield 
Averages 5.02% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
prices of Feb. 4 was 5.02% up 
0.02% from the previous week. 
The current yield compares with 
4.91% one month ago and 4.46% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: | 











Feb. Week Menth Year 
4 Age Age 
* 


% % 
Common ..+. 448 4.47 4.11 
Pid. & A .see 59 4.99 .36 
Mining ..+s.«/ 6.7 6.72 56 
Banks 3.1 3.17 30 








PLANNING 
TRIP? 9 
CALL ~ 
TORONTO ..... EM 8-7474 
| MONTREAL... .. PL 7777 


NIAGARA FALLS. . EL 4-5661 
HAMILTON ..... JA 7-5071 


for reservations at 


SHERATON 


— OTELS—, 
in any of these cities 
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in orders from the major appli- | 
Steel makers make no bones | 


cut because of reduced demand 
from housebuilders. 

The Canadian steel industry is 
not nearly so dépendent on the 
automobile marxet as is the U.S. 
industry. There, auto manufac- 
turers, influenced by sluggish 1957 
ear sales to date, have curtailed 
steel orders sharply. 

Disrupted the Pattern 

This in turn has disrupted steel 
makers operational] pattern, put 
a big new sales drive on cold 
rolled sheets—a drive, incidental- 
ly, that’s beginning to ‘edge into 
domestic producers Canadian mar- 
‘ket in recent weeks: channeled 
‘more U.S. mill production into 








| still far-from-satisfied plate and | 


) structural market. 
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Some Clouds Darken 
Steel Blue Skies 
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Confederation life Executive Change 


3. L. MAACHUN, ALA, ASA. 


M. F. AUDEN, A.S.A. 


| Major Canadiar steel makers | J. K. Macdonald, President, paid special tribute at Confederation Life Associotion's 


have also been making some ad- 
justment in operating schedules 


— in hne with changed market pat- 


Arvida Power Cutback Seen, 


jtern. More ‘steel is now being 
diverted to plate production, 
|structurals, bars. 

| Demand here is heavy enough 
}in these fields to assure top-level 
\mill operations for most of the 
first half of this year. 


As a result of the shifted pro- 
duction emphasis pipe manufac- 
turers, railway car builders, ship- 
builders, oil storage tank build- 
ers, etc., should all be able to get 
stepped-up deliveries of much- 
needed plate. 

The boost this week in price of 
steel plate was in the form of 
extras brought about by moving 
the Canadian price schedule in 
line with that across the border. 





Marcus F. Auden, formerly Associate Secretory, whe hos 
Mclachlia is o past president of the Canadien Assaciction 
past president of the Life Insuronce Institute of Canede of wh 





Couturiers Show 
Season’s New 
Fashion Fabrics 


MONTREAL (Staff)—Canada’s 
fashion spotlight clicked on in 
Montreal this week as members 
of the Association of Canadian 
Couturiers premiered their 1957 
spring and summer collection for 
garment and fabric buyers, re- 
tailers and manufacturers. 


The collection comprises some 
42 creations, designed and exe- 
cuted in Canada from Canadian 
produced fabrics. 


Popular with the designers for 
change-of-season suits and dres- 
ses were lightweight wool tweeds 
in shades of grey with flecks of 
blue mauve and white fabrics 











Leading Medical Authorities 


health; it can even kill! 


the Sahara! 


eliminated. 


booklet and complete i 


SWAN 





Agree 
IDITY WILL ACTUALLY LESSEN 
COLDS . . . excessively dry air is a menace: It’s bad for 


Art by Mis and Klsus 


“Excessively dry air is a menace. It’s bad for health; it can even kill” 
CONTROL HUMIDITY wih... 


a SWAN HUMIDIFIER! 


- +» PROPER HUM- 
FREQUENCY OF 


A prominent Canadian Doctor has found that a-building 
heated to 70 degrees, with outside iy ee a chilly 10 
deg., frequently will have a relative humidity as as 
542% — drier than any natural climate on earth, 


including 


Dry air, doctors agree, increases the incidente of the 
common cold, as well as breaking down the body’s resistance 
to its attack. But, they find, if relative humidity is maintained 
at approximately 40%, the factors causing colds, sore 
throats, influenza, pneumonia, etc., can be reduced — often 


A SWAN HUMIDIFIER will automatically maintain this 
healthful humidity—at low cost. ; 

Properly controlled humidification with a SWAN HUM- 
IDIFIER means . .». reduced incidence of colds .. . less 
absenteeism from work .. . increased efficiency..of office 
and factory help . . . lower fuel consumption . . . and many 
more money-saving advantages. 

The SWAN HUMIDIFIER . . . humidifies in Winter . . . 
spot cools in Summer. . . condenses smoke . . . cleans the 


air . . . and eliminates static electricity ——ez— 
matic, it’s economical to operate. Write today for illustrated 


Available in 7 sizes .»< from 8 


Ideally suited for ...> 
Business or Professional 


DEALERS AND JOBBERS WANTED 


J 
ns 
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—— 


SWAN HUMIDIFIERS CO. INC., Ballston Spa, New Yérk Chae 
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Why They're Moving 

Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 
— BY PRANK-KAPLAN | 
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Market interest swings over to oils and pipelines after a few 
weeks of mild profit-taking. Rising prices for oi] and an increas- 
jing awareness of rapidly mounting interest in western Canada’s 
oil and gas potential again stir investment interest. | 
Possibly focusing attention on Canadian oi] and gas issues is a 
series of recent participations by ‘U.K. firms in the financing of 
some of.our smaller oil firms. This appears to emphasize the im- 
portance placed on Canada’s oil and gas reserves in the light of 
the continuing Middle East difficulties. 
Here’s how some of the leading oils and pipelines acted re- 
cently. Gains were clipped by a general mid-week decline. 


Early 


Jan. 
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> tal dient — 

TO HELP YOU WITH YOUR INCOME TAX 
explains the 20% tex credit, the depletion allowance 
and names the companies on which it epplies. 

Write for a copy. 
— 


=1 McLeop, Younc, Weir & Couravx 

1 50 King Street West 
Toronto 

Tel.: EMpire 4-016] 


Ottawa Winnipeg 
Caigery Kitchener 


iE Price: 98.91 and interest to yield 5% 
and - | 

ms 44% Bonds 

Due August 15, 1975 


Price: 97.0@ and interest to yield 5% 
Denominations: $500 and $1,000 
Mail orders receive prompt attention. 


effective at April 1. It will be cal- 
culated on a half-yearly mini- 
mum balance. 


A fifth company, Halton & Peel 
Trust & Savings of Oakville, has 
increased its rate to 34%%, pay- 
able on a quarterly minimum 
balance, beginning Feb. 1. Since 
Nov. 1, it had been paying 3%% 
on a half-yearly minimum. 


Canada Permanent Trust is re- 
taining its 3% interest rate, but 
has reverted to a quarterly, rath- 
er than half-yearly, minimum 
balance as the basis. No change 
in the 3% interest rate on savings 
accounts has been announced by 
Guaranty Trust, Huron & Erie 
Mortgage, Ontario Loan & Deben- 
ture, Toronto General Trusts or 
Victoria & Grey Trust. 


Waterloo Trust & Savings Co. 
of Kitchener, Ont., raised its rate 
from 2%% to 3% Feb. 1. Interest 
is calculated on a quarterly min- 
imum balance. 


_ Certificates Higher 


Higher interest rates will also 
apply on guaranteed investment 
certificates issued by some trust 
and loan companies. These certifi- 
cates are similar te debentures, 
with fixed maturity dates. 


Premier Trust will pay 4%% 
on maturities of from one to four 
years, and 5% on five to eight 
— minimum certificate is for 
100. 


Chartered Trust has increased 
the interest rate on its one-yéar 
certificates to 4% from 34%% and, 
on maturities of three to five 
years, to 4%% from 4%. Two- 
year certificates will continue to 
pay 4%., 


National Trust has re-entered 
this field, and will now issue 
4%% certificates with maturities 
of from three to five years. Mini- 
mum denomination is $1,000. 


— 68 
276 St. James Street West | set "36 
Montrec! | pig 57M 
Tel.: HArbour 4261 a1% 
London 
Qvebec 


Merch 18, 1955, Recent price: 26c. 


QUEMONT MINING—Common, 40c pay- 
able Merch 29 to holders of record 
Merch 1, Totel peyeble in 1957 to 
dote, 40c; in 1956 poid $1 in June 
ond 50¢ each Sept, 28 and Dec, 28. 
Recent price: $16%. 

EQUITABLE LIFE INSURANCE ~—— Common, 
65¢ plus 25¢ peyable Feb. 22, te held- 
ers of record Feb, 15, ex-dividend 
Feb. 13. In 1956, paid 20¢ exira, 
Feb. 21. Recent price: $46. 


SHAWINIGAN WATER & POWER—Com- 


THE STREET IS TALKING ABOUT—the room for growth 
in pipeline companies. Interprovincial Pipe Line — first of the 
Canadian oil lines — illustrates how these new transportation 
facilities can make money. From 1951, the first full year of opera- 
tion, to 1956 net just about tripled. And, all signs point to further 
increases with throughput expected to rise this year. 


More earnings reports are appearing. Steel Co. of Canada re- 
ports a rise in net, but per share earnings fell to $5.25 a share 
from $5.89 a share in 1955, due to the increased number of shares 
now outstanding. Shares at $65 are down from recent $68. 


* 7 . 


In the face of mounting caution on the street on the auto in- 
dustry’s outlook, Goodyear Tire attracts demand for a gain of 
$15 to $162 from $147 recently. This normally quiet stock was 
around $135 early in January. Reason for rise attributed to talk 
that the company will report earnings of near $20 a share for 
1956. This level of profit would be a substantial improvement 
over $15.95 made in 1955. 
while, automobile makers tending easier. Ford of Canada 
A at $103 hovers near its 1956-57 low of $101. U.S. issues like 
Chrysler at $624 not too far from its $59 low and General Motors 
Here is a summary of the | at $38% also recently touched a new low at $38. Ford Motor (the 
past two weeks’ major Cana- | U.S. firm) edges ahead at $53% from recent $52 level. 
dian-pay issues in Canada: ea*s 
Borrower: 


Ontario Hydro 
B. Cc. Electric 








Wood, Gundy & Company 
Limited. * 








Toronto 


M 
Saint John —8* 
Kitchener 
London, Eng. 




















March 1, Tetal poyable in 1957 te 
date, 13¢; total paid in 1956 te same 
date, 15¢; tote! paid in 1956, 486. 
Recent price: $5.40 bid, $5.50 asked. 
HALLNOR MINES—Common, 4c 
rote 
ex-dividend Feb. 8. Tetal payable in 
1957 to date, 4c; total paid in 1956 
to some date, Se; total paid in 1956, 


19¢. Precent price; $3 bid, $3.45 
asked. 











By Vincent Egan 


This week and last have 
been one of the busiest periods 
in many years on Canadian 
money markets. Volume of 
new corporate and provincial 
financing announced in these 
two weeks has been greater 
than in the average month, 





50 KING ST. W 
EM. 4-8371 
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Ee. ‘ 
Newsprint Price 
Raised by CIP 

MONTREAL (Staff) — With 
the announcement that Canadian 
International Paper Co. will boost 
its price, séven Canadian news- 


print companies have now raised 
— $4 per ton, effective March 





Went peace of mind? Write for FREE copy 
of my booklet “YOUR ESTATE PLAN NOW! 


Over cw my Own it 
/ Growth of income @ 
JV Capital Appreciation 
/ Income Tax Credit 
tavest ta 
CANADIAN INVESTMENT FUND 
“Tr OED tees ema merent 


Highlight in an otherwise quiet corporate news picture in- 
clude a $65 million contract to Feundation Co. of Canada to build 
surface plant at the Moak Lake nickel project. Foundation shares 
at $23 jump from $21. | | 


Eastern Steel a mystery along the street with the stock turn- 
ing active recently and rising to $8 from $6% a few weeks ago. 
A year ago company officia}s indicated that U.S. interests were 
negotiating a possible offer for control, but this fell through. 
Latest story is that the company will show a profit in 1956—first 
since 1952. 


Brazilian Traction also an active feature in recent weeks with 
the price gradually edging up to $8% from $7% at the beginning 

might have when bor- | °f January. Some improvement in economic conditions in Brazil 
Phene er write fer information —* i. 60 — aoe: aliens recently, but no basic change in outlook is apparent. 


A.F. Fra ; ed as U. S. bond prices have PO Hoo he | 

— * TLCLS "| ‘recently done. 

& Company Limited wr es De Havilland Holdings, U.K. parent of de Havilland Aircraft 
January’s total of new of Canada, offers $200 a share for handful of remaining Canadian 

Canadian bond was | firm’s stock in hands of the public. De Havilland Canada A shares 

$201.2 million, compared with | rarely trade, with last transaction at $150. Market about two 

$159.9 million in January, | weeks ago was $145 bid $198 asked—now $185 bid, no offer. 


mg Vecuay — last B. J. Coghlin reports a net profit of $190,000 in six months 
month, $42.2 million. Corpor- | ended Oct. 31, including profit from one month of operations of 
ate borrowing was up 30% at | Canadian Lift Truck, recently acquired in exchange for 30,000 
$109.2 million, according to a {| Coghlin shares. In the previous ‘full 12 months, profit was $119,- 

376. Shares are quiet traders, currently around $16%, compared 


FOR TERMS OF 1 TO 5 YEARS 











Stanrock Uranium 

Inland Natural Gas ..cccccccess 

Traders Finance ereeeeeeeeeeeee 6 

Nova Scotia ...++.see« eeees 5 
tal 





Debentures are issued in registered form or payable to bearer ia 
amounts of $100 and upwards. 


Authorized for the investment of trust funds. 
Total- capacity of, the mills ewer ; 
which lave announced plans to 


million of rated 1001 capacty o¢| || CANADA PERMANENT 


million of rated 1957 capacity of 
6.7 million tons for all Canadian MORTGAGE CORPORATION 
Head Office—-320 Bay Street, Toronte 1 


mills, CIP is the biggest—850,000 


“Over ô Century of Service to Conndion.” 


Another $16 million of the 
Stanrock issue was sold in the 
U. S., as was the $50 million 
Quebec Hydro bond issue. 

Bond prices have remained 
fairly steady throughout this 
onslaught of new money. They 
have neither drifted lower as 
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LATEST REPORT 
Ram goer — compilation by Wood, Gundy 
pa any Re with $16 recently. 
A $6 million issue of Traders Chateau-Gai Wines has sales running ahead of last year but 
Finance 5%.% deben due | rising costs likely to keep profits about even with $1.31 a share} 
March 1, 1973, is being earned in year ended Apri] 30, 1956. Another quiet trader, shares 
at par: by McLeod, Young, | are at about $15. - : 
Weir & Co. Each $1,000 deben- 
tute will carry 10 warrants to F Bes 5 Ms , 
4 rpc apins roma — OTHER MARKETS—Over-the-counter markets continue 
(recent price: $38%). quiet. Street still talks of an “as, if and when issued” market in 
Another major finance com- | Trans-Canada Pipe Lines common with latest quotes at $20 bid, 
pany, Industrial Acceptance, | $22 asked. However, there seems to be some confusion as to how 
last month issued $12 million / solid these quotes are. 
5%% 20-year debentures at New Canadian British Aluminium shares trade at $13 to $14 
1 ror) 32 — 15 | following financing by the company. The shares appeared with 
ee oe ae ren ‘senior securities which rose quickly to a premium above the 
Possibilities: British Colim- | $430 offering price. | 
bia Power Commission, which Westcoast Transmission common bounces to $37 and then 
plans to spend about $1 mil- | settles back to $3544-$35%, still up from $34% recently. Great 
lion &@ Ww on West Life edges ahead $5 at $295 bid. 
throughout 1957, is rumored to * | 
be preparing. a $15 million a 
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EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 











4%4% bond issue, to yield 5% 

. Sobeys Stores Ltd., the 

Nova Scotia grocery chain, is 

reported to be planning a pub- 

lic issue, to yield 5%%.... 

Northern Natural Gas may be 
an early borrower. 
7 © * 


As a result of a change in 
ownership, public financing 
will be undertaken in 1957 for 
the irst time by Marshall- 
Wells Canadian companies. 
The Winnipeg organization 
distributes hardware and home 
appliances to 20,000 retailers 
from .Ontario to British Col- 
umbia. 

a” * “ 

This week’s issue of $8 mil- 
lion Inland Natural Gas 54% 
20-year convertible debentures 
was quickly oversubscribed. 
An excellent reception - was 














MASTERS SMITH & PARTNERS 
LIMITED : 


Members 
The Toronto Stock Exchange 





Affiliated with 








HARRISON & COMP 
7 LIMITED 


e Members 
The Investment Dealers’ Association of Cenada 


66 KING STREET WEST, TORONTO, ONTARIO 
: EMpire 8-1891 
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also accorded the $10 million 
Canadian offering of Stanrock 
Uranium 5%% debentures ma- 
turing June 1, 1963. They were 
sold at 95.80, equivalent of par 
in New York at Monday’s 
closing rate of exchange, and 
carried a bonus of 35 common 
shares per $1,000 (recent price: 
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of business in Canada has just 
been published by the Busi- 
ness Development Department, 
Bank of Montreal. Its sections 
on forms of business organiza- 
tion, taxation, labor, construc- 
tion, custorns duties, immigra- 
tion, patents and trademarks 
should be ‘particularly useful 
to foreign businesses consider- 
ing an entry into Canada. 
* a < 


Britain’s new premium bond, 
the brainchild of Prime Min- 


million (about 
$140.9 million) in two months. 
In November, when the £1 
bonds first went on sale, the 
U. K. Post Office sold 46.5 
million of them; the following 
month, another 5.8 million 
were sold.: 

The bonds bear no interest, 
but 4% of the face value of 
bonds will be paid out each 
year in the form of lottery 
prizes to lucky investors. One 
reason teed the heavy Novem- 
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The “hands free” SPEAKERPHONE ts 
invaluable for discussions. Out-of- 
town clients or members of your own branch 
Offices can “get in on discussions’’, For 
stockroom 

ticket sellers, file clerks — the SPEAKER- 
PHONE is convenient, saves steps and time, 





‘i co ge a3 


Without lifting the receiver, you can dial @ number or receive a call. With both hands 
free, you can carry on a normal conversation from anywhere in cn ordinary mem, 


A new concept in telephones’ 
the BELL SPEAKERPHONE 


Here’s the latest news in telephones — the SPEAKERPHONE ! You can dial a 
number or receive a call without removing the receiver. You can move 
away from the instrument and carry on anormal conversation from any- | 
where in an ordinary room. | 


At your desk — you can take notes, refer to correspondence and files 
“hands free”. In conferences — everyone can. participate in a telephone 
discussion between offices. In shops, ticket offices, stock rooms — you can 

The SPEAKERPHONE easily pays for itself in time-saving convenience. May 


, We take a SPEAKERPHONE kit to your office for a free demonstration? Just, 
call your nearest Telephone Business Office. | | 
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THE BELL TELEPHONE COMPANY OF CANADA 
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years. Shareholders won’t get 
their complete, audited re- 
‘ port until some time in April 
probably, but 
- given the preliminary figures 


Feb. 1 gave out its earnings 
figures for 1956 along with 
some comments on opera- 
tions. The full report is not 
due until March. This is the 
second year this major Cana. 
dian company has issued a 
preliminary statement (it 
. used to issue only a general 
comment with no financial 
details), and it’s a great help 
to its shareholders and other 
investors interested in the 
| company. 

Ford of Canada started the 
habit of mailing out prelim- 
inary results back in 1954, 
this year got it out the earli- 
est yet. Shawinigan Water & 
Power and its subsidiary, 

‘Quebec Power Co., have is- 


sued preliminary figures | 


gince 1955 ahd 1956, respec- 
tively. Interprovincial Pipe 

Line began issuing early re- 
» ports in 1954. 


Three Months Early 

This week George Weston 
Ltd. issued its first such pre- 
liminary statement — nearly 
three months ahead of the 
normal time for publication 
of its annual results. Includ- 
ed are approximate earnings 
jae share figures. This fol- 
ws publication last Sep- 
tember of some interim fig- 
ures for the first time, and 
_ the company is planning to 
§ inaugurate quarterly reports 
4 this year, also for the first 
} time. This is a particularly 
} welcome development for 
) this company, in view of the 
scarcity of information in 
; earlier years. . 
| Another company which 
_ adopted this early reporting 
| pattern this year was Simp- 
> sons Ltd., which late in Jan- 
uary made public prelimin- 
ary estimates of its own 
results and those of 50%- 
owned Simpsons~Sears Ltd. 


of good stockholder relations. 
There is a good reason for 
not publishing final results 


for some time after the year” 


end. As companies grow the 
complexity of their organiza- 
tion means that results from 
a variety of operations must 
be pulled together before 
final accounts can be drawn 
up. Then the auditors have to 
go through the statements— 
a tough job for the accoun- 
tants at this time of year be- 
cause of the vast number of 
concerns which have their 
fiscal years ending Dec. 31. 

Then there’s the job in- 
volved in getting the annual 
report itself put together in 
interesting, readable form so 
that it is meaningful to 
shareholders. And then the 
printing. 

All these things take time. 
Most companies in Canada 
make their shareholders wait 
until the whole process is 
completed. But now, a few 
are leading the way to a 
happier solution: Pull at least 
the rough outline of the pic- 
ture together as quickly as 


. possible, and let the share- 


holders know right away. 
Right te Know 

Why is it important? 

First of all, shareholders 
are the owners. They have a 
right to know what’s happen- 
ing to their company as soon 
as it is possible for manage- 
ment to compile the facts. 

Also, investors know that 
the company which makes an 
effort to inform them regu- 
larly and promptly of finan- 
cial results and other news 
happenings, is a company in 


e which they can invest their 


money with confidence. They 
know that they will be kept 
abreast of important devel- 
opments—good and bad. 

That’s why quarterly re- 
ports are also. so important 
to investors. 





the effect of seasonal factors 
will be reduced. 

This shouldn’t be too tall 
an order for any wide-awake 
management. Monthly resu!ts 
are prepared by most firms 
for their own guidance, arid 
some work with even mo 
frequent figures. 7 


Can Mean Money 

Passing along the gist of 
what these figures tell will 
make for a loyal group of 
stockholders—and a standing 
among investors and the 
community that can often 
mean money in the bank if 
management is looking 
around for new funds to stip- 
portjts growth. 

We had an inquiry about 
one large firm not long ago 
on behalf of a large investing 
group. The query was. not 
about how the company was 
doing. They were . confident 
about the potential in the 
company. 

No, these experienced in- 
vestors were interested in 
another phase which they 
considered of greater impor- 
tance. Was Company X going 
to publish quarterly reports? 
Was it likely to give them the 
information they would need 
to know from time to time 
about operations? ' 

If this information was not 
going to be available, they 
weren't interested. There 
were other companies which 
might not be quite so attract- 
ive, but at least they knew 
that they would. be kept up 
to date on company progress. 

That meant a lot to that 
group. It means a lot to all 
investors. 


be made shortly to all other 
Southern Canada common share- 
holders. Preferred shareholders 
will not be affected. 

The offer is subject to the ap- 
proval of the Provincia! Electric- 
ity Board and of-common share- 
holders of Shawinigan. A special 
meeting of the shareholders will 
be held Feb. 21 to consider cre- 
ating new class A shares. 

Proposed exchange is on the 
basis of one new class A npv 
common share of Shawinigan for 
each 1 3/5 share of Southern Can- 
ada, being at the rate of five 
class A Shawinigan shares for 
each eight common of Southern 
Canada. 


The class A shares are to rank 
equally in all respects with the 
other Shawihigan common shares 
except that they will carry cum- 
ulative preferential dividend of 
$4 per share or such higher divi- 
dend as may be paid on Shawini- 


Shawinigan 


Net Up 20% 


MONTREAL. (Staff)—Shawini- 
gan Water & Power Co. and St. 





} Maurice Power Corp. 1956 con- 


solidated net earnings of $11,355,- 
083 were 20.1% higher than 1955 
net earnings of $9,451,984. This 
was equivalent to $4.25 per com- 
mon share vs $3.48. 

Shawinigan also boosted its 
annual dividend rate to $2 per 
share from $1.80, with a declara- 
tion of 50c per share on the 
n.p.v. common for the quarter 
ending March 31, payable May 24. 

Total revenue was 12.6% over 
‘1955 at $57,675,121 ($51,200,542) 
including revenue from power 


than 1955’s $47,898,994. 

Total operating expenses were 
$34,290,178 ($30,789,386) including 
operating, maintenance and gen- 
eral expenses of $15,046,717 ($14,- 
067,876); power purchased, $7,- 
291,722 ($5,447,143); provision for 
depreciation $7,066,000 #($6,765,- 
000). Provision for income and 





profits taxes totaled $7,730,000 
($6,443,000). , 








As principals we offer subject to prior sale and change in 
price: . 


$50,000.00 
THE BRITISH AMERICAN OIL COMPANY 
LIMITED 
2% % Serial Debentures 
Maturing September 1, 1957-1966 inclusive 


PRICE: Through the piece to yield 4.95% 
(approximately 91.25 and accrued interest) 


Write or telephone ' 


BURNS BROS. & DENTON 


Limited 


44 King &. W. 
Toronto 


507 Place d’Armes 
Montreal 





Winnipeg | 
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Weston Net Per Share 


20% 


€ 

Sales and earnings of George 
Weston Ltd, set a new record in 
1956, President George C. Met- 
calf told shareholders in a letter 
this week. * 
, Figures are preliminary and 
still subject to audit, but con- 
solidated net profit was approxi- 
mately $1.45 per share of class A 
and class B stock, an increase of 
more than 50% from the 1955 
net of 96c a share. 


This doesn’t include Weston’s; usually match thoge of the first 
i seven, Not only did the last five 


share in. the 1956 undistributed 
earnings of Loblaw Companies 
Ltd. and its subsidiaries and 
affiliated companies (includ- 
ing Leblaw Inc., Buffalo, and 
National Tea Co., Chicago). If 
this is taken “into account, com- 
pany says, the total earnings 
attributable to the class A and 
class B stock would equal, if not 
exceed, the $2.67 a share esti- 
mated by the company in Sep- 
tember (FP, Sept. 22). 

Further improvement is ex- 
pected in 1957, Directors are en- 
thusiastic about prospects and 
are confident the higher objec- 
tives set will be attained, Presi- 
dent Metcalf states. 

















Stanrock Uranium Mines 


Limited 


5%4% First Mortgage Sinking Fund Bonds - 


Due June 1, 1963 


Units consisting of $1,000 principal amount of Bonds and 
35 Shares of Common Stock are offered at: 


A prospectus will be forwardéd on request. 


WALWYN, FISHER & Co. 
_ Members: Toronto Stock Exchange 
The investment Dealers’ Association of Canada 

A4 KING STREET WEST, TORONTO 1, CANADA 


* 














Higher in 1956 


Consolidated net in 1955 was 
class B earnings, after providing 
for preferred dividends, net this 
million. 


of 1956 was $2,018,011, but at the 
, time the figures were published, 





company pointed out that the 


| earnings of the last five months 


months match the first seven this 
year, but evidently exceeded 
them by at least 25%. 

No special factors were singled 


for the sharp increase. The presi- 
dent’s letter to shareholders 
merely said that “the active pro- 
gram of expansion and develop- 
ment throughout the Weston 
organization is contributing in 
growing degree to increased 





ments at that rate ($1.50 a year). 

With the rate on the 200,000 
class A shares at $1 a share, this 
may lead to conversion of class A 
shares into common,: share-for- 








sales of $54,165,954, 13.1% higher}. 


$3,168,189. On the basis of the 
$1.45, estimate for class A and 


past year was in excess of $4.5 


Net for the first seven months 


out by the company to account 


it acquires will be equivalent in 
amount to the dividends Shawin- 
igan will be required to pay on 
the class A shares issued for the 
purpose of the acquisition. 


ance of the offer by the other 
Southern Canada shareholders. 

Southern Canada will increase 
the number of its directors from 
12 to 15 and the three additional 
directors will be nominees of 
Shawinigan Water. Power Co. 
Shawinigan will increase the 
number of its directors to include 
Ca nominee of Power Corp. of 
Canada who will be J. B. Wood- 
yatt, chairman of the board of 
Power Corp. 


Steleo Earns 
$5.25 A Share 


Steel Co. of Canada established 
new production and sales records 
in 1956 for the seconé consecu- 





$272,886,911 were 20% above 
1955, the previous high. Ingot 
production of* 2,367,134 tons was 
15% more than the previous year. 

Consolidated net profit for the 
year was $22,693,712, equal to 
$5.25 a share,. compared with 
$5.05 a share for 1955. 

There has been a tapering off 
in orders for some lines recently, 
President H. G. Hilton states, “It 
is believed that this is mainly a 


over-all demand for steel prod- 
ucts will remain strong at least 
for the early part of the year,” 
Mr. Hilton stated, in a letter to 
shareholders. 

The large-diameter pipe plant 
of Welland Tubes Ltd., in which 
the company owns a 50% -inter- 
est, is virtually completed and 
will start production shortly. 
Orders on hand should assure a 
satisfactory rate of operation 
throughout the current year, it is 
said. 





Beaver Buys 
‘ Pacifie Pete 


| «Ten shares of Pacific Petro- 
leum have been purchased by 


transaction was made Jan, 31, 
the. fund manager reports. 

The Beaver Club is the real 
investment club whose opera- 
tions are reported regularly in 
The Financial Post. 

Details and comment on the 
latest purchase will be publish- 
ed in the Feb. 16 issue of The 
Financial Post. 


i. 


tive year. Consolidated sales of- 


seasonal condition, and that the| 


the Beaver Club at $18%. The . 
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British Columbia Electric Co. Ltd... 
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We offer these securities subject to prior sale and change in price 


**Plus accrued interest where applicable 


Orders accepted tor execution on ali stock exchanges. — 


Dominion Securtries Gren. Limtrep 


_ Underwriters and Distributors of Investment Securities since 1901 : 
Torento Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancouver 


Kitchener Brentford Hamilton Ottawa Quebes Helijes Seint John 
50 King Street West, Toronte 
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Quebec Power Net : 


Earnings Up 15.5% 


MONTREAL (Staff) — Quebec 
Power Co. reports net profit of 


$1,332,376. or $1.99 per share in 


1956, a 15.5% increase ($1,153,882 
or $1.73 per share in 1955), 


Total revenue was $12,505,829 
($10,973,250) including revenue 
from power sales of $11,755,865 
($10,229,115) or a 14.9% increase, 
and revenue from gas sales down 
slightly at $508,622 ($532,124). 


Total operating expenses were 
$9,630,820 ($8,426,427) including 
operating, maintenance and gen- 
eral expenses of $4,322,651 ($3,- 
991,599), taxes, other than on 
income and profits, $344,997 
($334,863) and depreciation $1,- 
033,000 ($960,000). 


Provision for income taxes 
totaled $1,067,778 ($912,746). 





KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Ganeda 
EB. B. Kernaghan F.C. Woolley Ww. W. 
K. A, V. Sutherland J. F. Willis B. R. Henry A 
3rd Floor, 67 Richmond St. W. oe Teronto 
EM. 4-4256 EM, 68-3671 ä 
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Offers 5% Bonds B.C. Electric 
MONTREAL (Staff)—Proceeds 
from the sale of $40 million 5% 








$100-mifiion capital expansion 
rogram this year. 

A further $9.5 million from 
company funds at Jan. 1,. 1957,/i 
along with about $21 million ex- 
pected from 1957 business of com- 
pany and its subsidiaries are also 


expected to be available for 
financing. 
¢ The offering at $93.25 and ac- 
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January 31, 1957. 


ee 


. the Company to the holders of its me 
S 


The several underwriters may offer shares of 
tion Price set forth above (less, in the case of 
and not more than either the last 

Exchange, whichever is greater, plus 


BLYTH & CO., INC. 
GLORE, FORGAN & CO. 
KIDDER, PEABODY & CO. 
MERRILL LYNCH, PIERCE, FENNER & BEANE 
STONE & WEBSTER SECURITIES CORPORATION 
DEAN WITTER & CO. 
F. 8. MOSELEY & CO. 
SALOMON BROS. & HUTZLER 
_ THE DOMINION SECURITIES CORPORATION HARRIS & PARTNERS LIMITED, INC. 
WOOD, GUNDY &CO., INC. BURNS BROS.& DENTON, INC. McLEOD, YOUNG, WEIR: 


Me eee a 


This advertisement is for informational purposes only and is not to be 


construed as a public offering in the ‘Province of Ontario, 


4,379,758 Shares - 


Socony Mobil Oil Company, Inc. 


Capital Stock 


($15 Par Value) 


' 


Rights, evidenced by subscription warrants, to subscribe for these shares have been issued by 
tal Stock, which rights will expire at 3:30 P.M. Eastern 
Time on February 19, 1957. 





Subscription Price $454 a Share 





or 


amount equal to t 
commission. 


Capital Stock at prices not less then the Subsertp- 
concession 


to dealers, the allowed to dealers) 
current offering on the New York Stock 
applicable New York Stock 





MORGAN STANLEY & CO. 


— 


DREXEL & CO. 


WERTHEIM & CO. 


DILLON, READ & CO.INC. THEFIRST BOSTON CORPORATION ‘KUHN, LOEB & CO. 
EASTMAN DILLON, UNION SECURITIES & CO. 

GOLDMAN, SACHS & CO. HARRIWAN RIPLEY & CO. 

LAZARD FRERES & CO. 


-LEHMAN BROTHERS 
SMITH, BARNEY & CO. 

_ WHITE, WELD & CO. 
HORNBLOWER &.WEEKS 
PAINE, WEBBER, JACKSON & CURTIS 


A. E. AMES 1 s & co. 
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Let’s 


the first things a novice salesman 


spending, we 
selling saving: Some of the chartered : 
doing some excellent work along this line, in 
advertisements (and by raising the interest rate 


| 
: 
J 


on deposits) and so are other financial institu- 
‘tions. 


a 
+ 


responds readily to a positive 
sales approach. It’s time that saving had the 
benefit of a good hard sell. 





gration from Britain to this country,” Hon. Rup- 
ert Davies stated in the Senate. “I have the 
feeling that the man who has saved his money 
and accumulated enough to buy tickets for him- 
self and his family will be more apt to settle 
here, with the intention of becoming a good 
Canadian and helping in the development of 
this country, than if he relies largely gr wholly 
on the government for his passage money.” 
Most people will agree. While we may not 
get as many immigrants if they have‘to pay 


their own way, we should get better immigrants. . 


Senator Davies himself is an example. This 
well known and successful Kingston publisher 
paid his own way when he came to Canada 
from his native Wales in 1894, and he came 
third class. 


Good News For Britain 


Britain’s iong staggering course from crisis 
to crisis has made some people pretty pessi- 
mistic. So, with special zest, we quote this 
cheerful prediction from the Economist for 
Britain’s 1958. 


“Next year,” it says, “because of investment 
that has already been set afoot, one would guess 
that productive capacity should expand by about 
the same amount as in 1956—that is, by another 
£750 million or so, Once the present post-Suez 
and trade union troubles can be surmounted, 
and if Britain can return to a policy, of flat-out 
use of its capacity, then the level of production 
a year from now could, acoording to these theor- 
etical calculations, be at an annual rate of some 
£1,500 million above the level Britain is enjoy- 
ing at the moment. Even if these figures are 
sensibly scaled down, to £1,000 or so, this would 
represent the greatest national enrichment that 
this country has ever achieved over any twelve 
months during a period of peace: ... 3 

“The pie is not merely in the sky; anybody 
who looks at the last two years’ investment 
figures may reasonably conclude that quite a 
lot of it should already be in the oven. Twelve 
months from now, it is not altogether impos- 
sible that we may be looking forward to a 
bumper New Year.” 


Example We Should Follow 


Over 40 million acres of privately owned 
forest lands are enrolled in the Tree Farm 
Program sponsored by American Forest Indus- 
tries, and the total is being extended rapidly 
throughout the country. This land is owned by 
over 10,000 individuals and wood-consuming 
companies. Plots range from three acres in the 
case of some backyard foresters, to 200,000 for 
the larger timber and pulp corporations, 

Those holding less than 500 acres are classed 
as small lot owners and from their acreage 
alone, it is estimated, over $700 million, worth 
of saw logs, pulp wood, posts, poles and Christ- 
mas trees were harvested last year. 


These tree farms are not just ordinary bush 
land but, as the name implies, are places where 
commercial trees are grown, protected and 
handled as a crop, just like wheat, or apples or 
potatoes. Unlike some of those others men- 

, tioned, however, there are no market worries 
about tree farm crops. 


This business is something we could push 
very much to the general advantage in Canada. 
True there has been some progress already both 
by companies and individuals. But compared 
to scope of the U.S. plan we have hardly 

. Few if any countries have the immense 
area of potential forest land which lies along the 
fringes of agriculture settlement that we have 
in Canada. With a little care chiefly in new 
planting and protection this could be turned into 
a huge,-new and continuous supply of timber 
and pulp wood. 


Educational Gain 


Statistics compiled by the Canadian Teach- 
ers’ Association show that the percentage of 
population attending school between the ages 
of 15 and 19, has moved up from just under 
25% in 1921 to well over 40% today. 

During the same period the percentage has 
more than doubled for 19-year-olds and has al- 
most quadrupled for 20-year-olds. 

One of the most serious “leaks” in our edu- 
eational system has been the large drop-out of 
students before completing the high school 
course. A great many simply stayed until they 
reached the minimum school leaving age. Now 
nearly twice as many are completing high school 
and entering univemity as there were 30 years 
ago, That surely is solid progress. 


Stocks ‘i the Kiddies 


We thought we had heard everything about 
investment clubs, but here’s a new one: A group 
of suburban housewives have formed an invest- 


ment club to put their family allowance cheques 


te work for their children’s future. 

“We're not using the milk money,” one of 
the mothers said rather defensively. “The milk- 
man and the grocer and the pediatrician and 
the music teacher are all paid and there’s plenty 
of insurance—including an educational endow- 
ment policy for each child. That’s one of our 
entrance requirements. The clout got started 
when we found that most of us were solemnly 
stowing cheques in 

the money 
to sit there. “ince most of the children won't be 
touching the money for at least 15 years, we 


wondered if we shouldn't look for a little growth 
for their assets.” 

One of the mothers had been a security an- 
alyst for a large financial institution before her 
retirement to maternity. She handles the trans- 
actions, and makes purchase recommendations. 
These are discussed in animated coffee-club ses- 
sions. The ex-analyst points out that the family 
allowance is really a financial illusion for the 
club’s members, since in every case the income 
from family allowance is much more than offset 
by income taxes. Members are aware of this, 
but consider earmarking the cheques a conveni- 
ent way of setting aside some savings for the 
children’s future, and feel that putting the tav- 
ings in growth securities provides a hedge 
against inflation. 

A broker involved in the transactions con- 
firms that the club operates very smoothly and 
the portfolio is sound; but, he adds, “Now and 
again I drop into one of those briefing sessions 
—and I’m still a little taken aback at the notion 
that the fat kid in the carriage, and the toddler 
with jam on her face are shareholders in the 
Bank of Montreal.” 


Have You Given Up Hope? - 


The tragic hiatus in the Atlantic alliance is 
the separation of the sterling and the dollar 
worlds. For a dozen years, efforts to bind the 
two together have achieved little. Here is an 

ost unrelieved saga of frustration and woe. 

But don’t despair utterly. Here is a sa- 
gacious Republican voice sounding a cry of 
hope. This quotation is from Fortune. 

“The Number One Job of U.S. foreign econ- 

omic policy remains what it has been for some 
years—namely to press for further convertibil- 
ity of the pound and the dollar, which together 
account for over»g0% of all world trade . 
The job of harnessing the pound and the dollar 
together is at best half finished; and the blunt 
fact remains that, irrespective of Suez, Britain 
has never since World War II had a sufficient 
dollar working balance to make full converti- 
bility feasible. 

“How break the circle? The two positive 
suggestions for doing so entail some risks. The 
first would be for the U.S. to-set up a special 
dollar-sterling reserve of $3 billion to $4 billion, 
in addition to the facilities of the International 
Monetary Fund. This would in effect create 
large new dollar claims against the U.S. gold 
stock which is by no means limitless. The 
second would be to revalue gold from its pre- 
sent $35-per-ounce price, thus creating greater 
liquidity throughout the world, but also risking 
inflation. Despite the objections to both courses 
of action, it is time they were more generally 
debated. In the Middle East it is not enough 
to restore the status quo ante. In commercial 
policy the same applies. A freely convertible 
pound and dollar would create an enormous new 
sphere for tgade, investment, and enterprise. It 
is more than ever a goal worth shooting for.” 


Better Late Than Not At All — 


The recent increase in the flow of British 
investment into Canadian oil development is 
welcome. Most Canadians, however, wish that 
the flow of U. K. capital could have been boosted 
much earlier. | 

Britain’s postwar problems have been many 
and mighty. But Canadians who for years 


” have been trying to persuade the U. K. Treasury 


that more dollars should be released for resource 
development here, may be pardoned for feeling 
some exasperation over the situation. 

Tg some extent, this past desire to encourage 
British and European capital was motivated by 
the hope that this would also help achieve a bet- 
ter balance with U.S. capital in the flow of 
foreign money into this country. We also hoped 
that it would make it easier for these other 
countries to buy our goods. 

Our hope. that Britain would invest here, 
and profitably, was therefore in our own inter- 
est. But this made it no less genuine, and it 
was buttressed in many -quarters by simple 
goodwill, affection, and remembrance of past 
help. 

We can be glad then that even in these times 
of exchange and other troubles in the U.K., 
British investors are taking a greater partici- 
pation in this important phase of our growth. 

But we must regret that this sharing has 
been postponed, with few exceptions, for 10 
years—10 very profitable investment’ years. 


Zoological Note 
» Prolonged rush-hour contemplation of the 
rear ends of the new motor cars has a curious 
effect on some people’s minds. As they look 
on high flaring fins and great clusters of lights 
like illuminated billiard balis, some thoughts 
travel to the zoo. 


We have been asked for the name of the 


particular baboon some people are reminded of. 
He is the mandrill baboon from the. northern 
Cameroons known to science as Papio Leuco- 


Yes, it is old Papio Ler:cophaeus himself that 


- has the preposterous pigmentation of the pom-— 


.pous posterior. He was a god among the Afri- 
cans of old. 


Independent Direction 
President E. C. Gill of Canada Life - 
ance made a good point in his annual add 
Canada’s 1955 growth saw paralle} 
ment in the U.S. and the U.K. but Canada’ 
956 growth was over three times in 
U.S. and contrasts sharply with the level 
in the U.K. The Canadian economy 
an independent direction and independent 
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The Cayman Islands are in the 
British West Indies, near Jamaica. 
There are three of them—Grand Cay- 
man, Little Cayman and Cayman 
Brac. When. Columbus discovered 
them, he named them Tortugas, which 
means turtles, for the extraordinarily 
simple reason that the surrounding 
ocean abounded with turtles. The 
islands were colonized by the British 
from Jamaica, and to this day the in- 
habitants have made the catching and 
exporting of turtles one of their prin- 
cipal sources of revenue. 


own affairs, are a dependency of 
Jamaica. And Jamaica has joined the 
newly created Federatiofi of the Brit- 
ish West Indies, uniting with Trini- 
dad, Barbados, the Windward and the 
Leeward Islands. 

The Caymanians don’t like this at 
all. They fear they will not only lose 
their independence, but that they 
may have to pay income tax. They’re 


980 peeved about it all that as a pro- 


test they are threatening to cut off 
supplies of turtles. You can see how 
far-reaching could be so costly a sac- 
rifice on the altar of freedom. 

.- > o 


THERE’S ANOTHER ACQUAINT- 
ANCE of mine who, until he retired, 
was a road engineer in Ontario, Many 
years ago, he made a mistake with a 
direction sign. It was quickly spotted, 
but it was only the other day that he 
began to brood about it. Spending the 
winter in southern Florida, he decid- 
ed to explore on the day it opened a 
new $63-million toll road named The 
Sunshine State Parkway, an opening 
accompanied by tremendous fanfares: 
In high glee he reports that no sooner 


, directed 

ists to Turn Left for the turnpike. 
Obeying this, drivers were immedi- 
ately confronted by two city traffic 
signs reading “No Left Turn.” There 
was much confusion. Likewise in the 
case of another arrow which pointed 
south, whereas the highway ‘starts 11 
miles north, in the opposite direction. 

An embarrassed Parkway official, 
in a newspaper interview, said, “We're 
awfully new, and it’s probably that 
our signs are wrong. We all have to 
creep re we can walk.” As my 
friend points out, the trouble is that 
creeping on a speedway can cause a 
lot of bother. 


AS ONE ACCUSTOMED to the 
gentler rates for hydro-generated 
electricity in Canada, during periods 


of residence in England and Nassau 


(particularly in Nassau) I have had 
shocks on receiving bills for coal- 
generated juice. But nothing to the 
shock experienced by a Mr. Monfredi, 
who has a small sweet shop in Shef- 
field, Yorkshire. In one quarter his 
meter registered 4,000 units and his 
bill was staggering. He complained. 
Electrical Board inspectors checked 
and found nothing wrong. He was 
told he must pay. Then the Monfredi 
family conducted its own investiga- 
tion. One night they pulled their 
main switch and 23 newly installed 
sodium lamps which illuminated the 
whole street went out. The state- 
owned electricity board’s workmen 
had connected the street lights to the 
cable supplying the Monfredi estab- 
lishment. “A very human error,” ex- 
plained the board. ' 


_A FEW HOURS after thé birth of a 
daughter to Prince Rainier and Prin- 
cess Grace (Kelly, you may remem- 
ber), the United Press that 
the baby was yelling lustily “with an 
American voice.” 

Which, to me, was even funnier 
than the Giles cartoon in the Daily 
Express. In one corner is depicted a 
Monaco, newsie holding a placard 
reading, “Princess Caroline to Marry 
Liberace?” 





Called up for jury duty, a woman re- 
she didn’t believe 


in capital punishment. 
Trying to persuade her, the judge 


is merely a case where a wife 
is her husband because she gave 
him to put down a deposit on ‘a 
fur coat and he lost the money on a 
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Alberta Securities Policeman 

A former police magistrate will 
spearhead Alberta’s fight against 
“high pressure” stock salesmen, un- 
der legislation which bans unsolicited 
telephone calls outside the province 
to sell stock. 

George H. ° 
Rose, 48 vears 
old, has been ap- 
pointed by the 
Provincial Gov- 
ernment as first 
chairman of the 
commission 
administer § 
new Securities ~ 
Act which came % 
into effect Jan- 
uary 1. 

The new 
chairman was 
born and 
brought up in 
Lethbridge. In 
1933 he gradu- 
ated in law from 
the University of Alberta, having 
completed his arts course two years 
earlier. Later, he entered law practice 
in Calgary with Ci S. Blanchard. | 

In 1942, he was engaged by the Pro- 
vincial Government to undertake a 
Pevision of Alberta statutes. That 
work was interrupted by service in 
the Canadian Army. - ° 

After the war, Rose returned. to 
Calgary, joining his old firm which 
was acting as Crown prosecutors for 
the Alberta government. In 1947, he 
was appointed a police magistrate for 
Calgary, a post he held for six years. 
This was followed by service as a pub- 
lic utility commissioner, a post held 
until his recent appointment as chair- 
man of the board set up to administer 
the Securities Act. . 

Mr. Rose married the former Jean 
Evelyn Tackaberry, of Edmonton. 
They have a son, James, 10, and a 
daughter, Penny Elizabeth, five. 

Though he has not had much time 
for hobbies, he likes to hunt game 
birds. 


Economic Pulse-Taker 

When the Bank of Canada makes 
a financial move aimed at contributing 
to price stability and full employment, 
it takes a thoughtful look before, dur- 
ing and after, at the broad economic 
picture. 

In charge of keeping the picture up- 
to-date is one of 
the nation’s 
brightest young 
men, soft-spoken, 
tall.and well- 
dressed R. Wil- 
liam Lawson, 39, 
chief effective 
Jan. 1 this year 
of .the central 
bank’s 60-man 
research depart- 
ment. 

He was born in 
Glenboro, Man., 
100 miles south- 
west of Winni- 
peg, attended 
public schools in 
Strasbourg and 
Estevan, high school in Winnipeg. By 
16 he had a decided bent for mathe- 
matics (“It came easily”) and a not- 
so-decided bent for the cornet he 
played in the Winnipeg Junior Sym- 
phony. 


MR. LAWSON 


scholarships topped by the Rhodes for 
Manitoba for 1938, was senior “stick” 
president of the student council) in 
final year and dabbled at tennis 
curling. 
Oxford (Queen’s Csllege) he lost 
waning enthusiasm for 
accountant’s life, for 
b in Canada, 
economics, 
time 
World 
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came back to Canada in 1940 and 
happened on a research job with the 
Foreign Exchange Control Board, 
about which, he remembers now, the 
only thing he knew was its name. 
He reported to Louis Rasminsky, now 
deputy-governor of the Bank of Can- 
ada 


He resigned in the spring of 1942, 
enlisted in the artillery and spent the 
rest of the war overseas in Europe, 
finishing up as a first lieutenant. 

In the summer of 1945 he came to 
the attention of the Royal Commis- 
sion on Coal and was hurried back 
to Canada to be the commission’s 
economist. In 1947 he went back to 
the Foreign Exchange Control Board. 
In early 1950 he joined the Bank of 
Canada’s research department, be- 
came an assistant chief in 1952, 
deputy chief in 1953. 

As chief he supervises the collection 
and collation of economic statistics by 
his fact-hungry, wide-fanging staff 


‘which includes research specialists on 


banking, general finance, balance of 
payments, U.S. and foreign economic 
affairs and, of course, the Canadian 
domestic situation. 

After long hours at Bank of Can- 
ada—he works well into the evening 
often and on weekends—there isn’t 
much spare time left for Bill Lawson. 
But much of what there is is spent 
skiing at a new hideaway in the Gati- 
neau Hills. He is one of the capital’s 
most eligible bachelors. 


Food Processor 

A church elder (Presbyterian) who 
is an ardent golfer (in the low 80s) 
is the recently elected president of the 
Ontario Food Processors’ Association. 

Bernard Orm. 
seth was born in 
1903 in Farwell, 
Minn. His father 
had been a far- . 
mer in Norway 


“before migrating 


at the age of 19 

to Minnesota. 
Young Ben got 

a business educa-" 


sion University, 
where he won a 
degree in higher 
accountancy. He 
went into the 
canning business as a bookkeeper for 
Gopher State Canneries Inc., head 
Office at Duluth, Minn., in 1925, To- 
day he is vice-president and general 
> eae of Green Giant of Canada 


In 1928 Gopher State merged with 
Minnesota Valiey Canning Co., fore- 
runner of the present Green Giant 


) came from the 
U.S. as accountant for the new Cana- 
dian firm ; 


ed to Green Giant of Canada in 1954, 

Ormseth’s company has expanded 
many times over since 1931. The 
original operation at Tecumseh, Ont., . 
near Windsor, covered some 
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By J. B. McGEACHY 

In this article I will contend 
that Canadian cities should, 
and can afford to, give more 
generous support to the arts. 

Under’ the general heading 
of “the arts” 1 I include of 
course theatre, opera, ballet, 
symphony, choral music, gal- 
leries and museums, painting 


and sculpture; and it seefhs to - 


me literature could be added. 
It’s true literature isn’t an or- 

ganized communal activity 
like making opera or gathering 
a public collection of pictures; 
but municipal prizes could as 
reasonably be offered for writ- 
ing good books as for swim- 
ming lakes and performing 
other muscular feats. 

Some people challenge the 
principle of subsidy for artistic 
effort. The case brought 
against it is that artists must 
be quite free to express their 
ideas. Therefore, it’s said, they 
shouldn’t be helped in any way 
that might lead to political 
interference with their work 
and diminish their indepen- 
dence. 

Soviet Russia offers a good 
example of the harm that can 
be done when a totalitarian 
state makes a deliberate policy 


a controlling artists. But Shos- 


wakovich and Khatchaturian 
have managed to write music 
that can be heard with no pain 
by non-Communists. The Rus- 
sian ballet, brilliant under the 
Reds as it was under the Czars, 
carries no Marxist message; so 
I am assured by an esteemed 
colleague who recently saw it 
in Moscow. 


Even in Russia, it seems, at 
least some of the arts escape 
the supposedly blighting effect 
of bureaucratic dictation. in 


free countries, as hundreds of. 


examples show, the danger 
that state support will stultify 
or corrupt art or the artists is 
negligible if not non-existent. 
This is true even in literature 
and the drama, two fields in 
which the politician might be 
_ tempted and fee! competent to 
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will turn the country’s writers, 
artists, scholars and economists 
into servile sycophants of the 
St. Laurent government. 

The real danger, and it could 
be serious, is that manicipal 
governments will feel that the 
appointment of the Canada 
Council has relieved them of 


any responsibility for fostering 


the arts. One municipal gran- 
dee said to me the other day: 
“If Ottawa has $50 million for 
culture but can’t spare us a 
dime for sewers, we'll have to 
think twice about paying out 
money for art.” 


Why Public Support Needed 


If this line of thought’ is 
prevalent, it’s clearly necessary 
to produce a good reason for 
spending taxpayers’ funds on 
music, ballet and so on. 

The good reason is that 
there’s no other way to get the 
art produced and -njoyed. 

Even in the largest and 
richest cities of the world, 
there are not enough people 
willing to pay, as individual 
subscribers, the prices that 
would sustain a great art gal- 
lery or a worthy opera, sym- 
phony or ballet company. 

Rich men and court circles 
picked up the tabs in Renais- 
sance Florence and Elizabeth- 
an London. In Canada there is 
no royal court though Mr. Vin- 
cent Massey personally is 
generous as, an art patron. 


Other wealthy Canadians do , 


their bit nobly; but what they 
ean afford, in these days of 
staggering iricome and succes- 
sion taxes, simply isn’t enough. 

The Canada Council can’t 
begin to fill the gap. Its income 
from that $50 million may be 
around $3 million. With a 
share for the economists and: 
anthropologists, a share for the 
scholars in language, history 
and philosophy, a share for a 
scholarship system the Council 
is instructed to set up, there 
will hardly be $1 million left 
for encouraging all the mus- 
iclans, poets, novelists, drama- 
tists, painters, sculptors, ballet 
dancers, actors and producers 
from Victoria to St. John’s. 

What is more, if the Canada 
Council goes in strongly, as it 
may and perhaps should, for 
helping young talent that has 
still to make its mark, there 
may be nothing at all for es- 
tablished institutions like the 
Toronto Symphon:. 

It follows that civic cultural 
grants will be as, necessary as 
ever. In fact they need to be 
increased. 


- 


Included in the larger of 
these two totals wa: a vote of 
$1,178,000 for public libraries; 
also grants for cul- 
tural purposes totaling $32,000. 
There’s an item of $50,000 a 
year to the Art Gallery of To- 
ronto; but this isn’t a “grant” 
since the council is obliged by 
law to pay it for use of the 


Toronto he couldn’t afford 
opera, theatre, ballet and sym- 





“Any city that wishes to be 
great and memorable, so that 
interesting people will want 
to live in it or will think of it 
with the affection they give to 
London, Paris or New York, 
must rise and shine in the 


arts.” 


J. &. MeGEACHY 





Gallery’s grounds as a park. 
There’s another item of $15,783 
for the city’s “historical com- 
mittee” which perhaps should 
be reckoned .culture. 

38c for Culture 

This is how it works out. Of 
every $1,000 Toronto spends, 
general civic pu take 
$658 plus a few cents, schools 
take $340, «public libraries get 
$1.41 and culture (at $32,000) 
runs a poor fourth with 380. 
If the, city council is given 
maximum credit for nourish- 
ing people’s minds and those 
payments for history andthe 
art gallery are counted in, cul- 
ture’s share of~ each $1,000 
rises to $1.17 or less than one- 
eighth of 1%. 

It’s clear that if anything is 
ruining Toronto taxpayers it 
isn’t culture. -They’ll never 
get culture-drunk on an artis- 
tic spree of these dimensions. 
Indeed, some might think the 
record disgrateful to an 
enormously rich town with 
some pretension to being a 
centre of light. Policemen are 
no doubt more urgent than 
Picasso and sewers may be 
better than Schubert; but man 
does not live by sewers alone. 

As to the other metropolitan 
centres, it’s hard to say (since 
exact statistical comparison is 
difficult) whether they do bet- 
ter or worse. But here are the 
figures I have: Vancouver, 
$66,200 last year for art, ar- 
chives and music; Winnipeg, 
$24,600 (no archives item in- 
cluded); Montreal, $40,750, but 
the total was $56,000 in 1953- 
54. Evidently none of the 


trully stupendous scale. 











CKVL montrear 


Canada’s Top Advertising Buy 


More ratings above 10 than all other stations in Toronto 
and Montreal combined . . . says Elliott-Haynes Surveys. 


More consistent leadership in audience than any other 
radio station in Canada’s largest city—Montreal . . . says 
Bureau of Broadcast Measurement 1957 study. 


CKVL 


Canadian market. 


CKVL 


. . consistently delivers to 
advertisers the largest percentage of 
audience; day and night, of any station 
in any metropolitan center of Canada 
-——dominates greater Montreal, 


oda's largest city and greatest French- 


Can- 
Magazine 
1955-56. 


CKVL produces sales results due 


to the combination of high power, 
public service, superb news coverage 
and the imaginative audience-drawing 
programming that won the “Variety” 
Showmanship Award of 


. In January, had more programs rated higher than 10 than ALL 


OTHER radio stations in Toronto and Montreal combined! Consistently offers adver- 
tisers the lowest cos'-per-thousand of any media in carrying your sales message 


right into the homes of Canada’s largest city —— a per capita retail sales market 
_ double the rest of French Canada. 


(Elliott-Haynes — 88M 1957) 


CKVL VERDUN-MONTREAL 
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10,000 Watts 


MONTREAL 
Andy Wilson 
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phony two or three times a 
week as he could in his Ger- 
man home town where, he 
said, boys and girls on bicycles 
were more likely to be whis- 
tling Wagnerian arias than El- 
vis Presley? 


German Subsidy System 


Of course he knew the an- 
swer and was only inquiring 
why Toronto didn’t copy the 
German subsidy system. In 
Germany all forms of artistic 
entertainment are heavily sup- 
ported by the provinces (lan- 


‘der) and the. towns. Broadly 


speaking, the effect of the plan 
is to cheapen seats. Societies 
of every kind, including trade 
unions, buy great blocks of 
seats (or the whole ‘house) 
at 25c to 50c a seat for good 
performances (I’ve heard 


‘some of them and can testify) 


of Wagner and Verdi, Beet- 
hoven and Mozart, Shake- 
speare and Schiller, operettas, 
ballets, plays and musie by 
contemporary writers. Subsidy 
makes. up. the loss, providing 
the companies and the theatres 
or opera houses with enough 
money to pay expenses and 
decent salaries. 

This system operates on a 
In 69 
West German towns with 
more than 20,000 population, 
113. theatres get subsidies; in 
the proportion of one third 
from the province, two thirds 
from the town. Dusseldorf and 
Cologne (both smaller than 
Toronto) spent $1 million each 
in this way in 1953. ⸗ 

In that year subsidies for 
theatres (producing plays, 
opera and ballet) were $22 mil- 
lion in West Germany as a 
whole. Music subsidies, for 
choirs and orchestras, came to 
$6 million and provided 5,940 
concerts for 3.2 million listen- 
towns — in one 
season. Museums and art 
galleries got $5.3 million. 

“But what’s the use,” you 
may ask, “of talking about this 
German system? It’s totally 
alien to our tradition and you 
could never sell it to: Cana- 
dians.” I’m not so sure about 
this. 

There’s the story of the 
American school master who 
put up a notice saying: “All 
boys will wear the regulation 
school tie in class. This tra- 
dition will come into effect 
next Monday at 9 a.m.” 

Traditions can be made 
overnight on this continent; 
and our new fellow-Canadians 
from Europe may soon per- 
suade us to take the arts more 
seriously. 


But the aim of this piece is 
not to advocate the German 
plan but something much more 
modest; and here it’s necessary 
to take specific Toronto cases. 


Case of the TSO. 


The Toronto Symphony Or- 
chestra is rated among the best 
ten in North America. Would 


the citizens like to put it. 


among the top three or four? 
If so, TSO must be enabled 
to employ more musicians, and 
to compete with other _ 
izations for the best. 

union sets a minimum scales 
but superior cellists, flautists, 
tuba-players and the rest are 
not yet sold on the hoof at 
so much per hour, concert or 


If this year the TSO should 
ask for and obtain $25,000 
from Toronto (or Metro) in- 


would be used chiefly to aug- 
ment the orchestra and, at the 


lery gives it $100 or $1,000, in- 
tending to contribute a picture 
or part of one, his money may 
have to be jused to pay the 
light, heat ov telephone bill. 

This is surely monstrous. 
If private donors are kind 
enough to give Toronto 
an art collection (seen by 200,- 
000 people last year), the very 
least the city can do is pay the 
cost of looking after it, includ- 
ing staff salaries and building 
maintenance, This would re- 
quire a substantial but not 
spectacular boost in the $50,- 
000 nayment. 


The National Ballet 


The National Ballet of Can- 
ada, though “national” and 
not Torontonian, has its head- 
quarters in Toronto and got a 
city council grant of $5,000 last 
year. Its estimated deficit for 
the current 1956-57 season 
(that is to say, total costs of 
production, rehearsal, salaries, 
etc., minus ticket sales) is 
$121,708; so that if ends are 
to meet, private balletomanes 
will have to be twenty times 
as generous as the council, 

Ballet, be it remembered, is 
very expensive; it cannot avoid 
terrific deficits when it plays in 
smaller towns. In these places 
the audience simply doesn’t 
exist. There’s no possibility 
of defraying costs even with 
capacity houses at prices as 
high as the traffic will bear. 

The National Ballet has al- 
ready won praise from good 
judges. It has on hand invita- 
tions from ‘Brazil, the U.K., 
South Africa and continental 


' Europe and would accept some 
> of them if it knew where to 
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find the t. .eling expenses. 
Evidently it has gained a repu- 
tation. Do its friends realize 
to what an extent this has 
been done by sheer unmercen- 
ary enthusiasm? Salaries for 
the star performers are $60 a 
week, for members of the 
corps $24; and there isn’t 
money to pay even these rates 
for more than 44 weeks in the 
year. 


Improvement depends on re- 
hearsal and performance, the 
ballet people earnestly say, 
but surely it must also depend 
a little dm offering the- per- 
formers enough to eat. A 
reasonable supply of beefsteak 
and milk would appear to be 
a necessity in this strenuous 
profession. The National Bal- 
let would obviously be a good 
candidate for support by the 
Canada Council; but Toronto 
should do better by it. 


These three examples, the 
TSO, the Art Gallery and the 
ballet, are of course not an 
inclusive list. They have been 
picked as examples. Many 
other artistic entertainments, 
theatrical, operatic, choral and 
so on, -ould be cited as worthy 
of civic support. 

I haven't really touched the 
heart of the argument because 
it looks so obvious. But here 
it is: Any city that wishes fo 
be great and memorable, s0 
that interesting people will 
want to live in it or will think 
of it with the affection they 
give to London or Paris or 
New York, must rise and shine 
in the arts. 

While it’s true that art may 
be produced by a starving man 
in a cave or a flophouse, this 
doesn’t happen often; and it 
never happens at all that great 
art galleries, theatres, opera 
houses and concert halls come 
to life and flourish without the 
expenditure of a lot of money. 


centre of art and entertain- 
ment. 

And, finally, Toronto (which 
could afford $5,081 for “the 


Once alive, they are very 
rarely able to maintain high 
standards and at the same time 
pay their way. 

Private persons of wealth 
and taste can_be expected to 
earry some of the defi¢it, but 
not all of it. Municipal tax- 
payers may fairly be asked to 
bear a part of the load because 
they share in the great ad- 
vantages that flow to a city 
that becomes celebrated as a 


more than one eighth of 1% of 
its civic budget on something 
for the mind. 

End of argument... 

Thank you for your kind at 
tention. 


* 
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GEORGE A. HOLLAND VANCE G. BLLIS 


Mr. Ray Haver, President of Prairie Fibreboard Lid, ie pleased fo announce the 
appointment of Mr. George A. Holland to the position of General Manager effective 
January 1, 1957. 


Mr. Holland hos been connected with the paper box industry for over twenty years 
and is experienced in al! phases of production, administration ond sales. His coreer 
began in his home city of London, Ont., which he left in 1947 to toke up residence 
in Calgary and later in Vancouver. Mr. Holland has recently. been Vice-President 
in charge of sales for one of Western Canedo's major manufacturers and ae thie 
position to assume his new duties with Prairie Fibreboard Lid. 


Mr. Haver also announces the election by the Directors of Vance G. Ellis as Vice- 
President of Prairie Fibreboard Ud. Mr. Ellis was formerly prominent in Westera 
Canada’s banking circles. He served with the bank in numerous capacities at © 
wide number of points across Conada, including Montreal, Winnipeg, Regina, 
Calgary and Saskatchewan. He will assume this new position ciong with his 
present duties as Controller of the Company. 


Prairie fibreboard Lid. is Saskatoon'’s new $3,000,000 industry that will ge, inte inte 


production in mid-summer, Financial arrangements are being made through Allied 
Securities Ltd. 











YOUR HEART’? 


** heart disease is our nation's greatest. 
health problem,, we can face it today with 
increasing hope and confidence. Through research, 
a vast amount of knowledge about the heart and 
its functions has been accumulated. 

As studies continue, there is every justification to 
anticipate further advances in diagnosis, treatment 


.and perhaps: even prevention .. 


.of various 


diseases affecting the heart and blood vessels. 
While heart disease is a challenge to medical 
research, it is also a challenge to you. If you are 
informed about the heart, you can help protect your 
own and the hearts of your relatives and friends. The 
following questions and answers may help you to 


know. your beart better . 


deserves. 


% 


..and give it the care it 


Is the heart strong and durable? 


Yes... the healthy heart is one of the strongest 
organs in the body and it has remarkable reserves 
of strength. Despite its immense task, a healthy 
heart can be nearly as efficient as the years advance 
as it is at age 20. Even at the older ages, a healthy 
heart is fully capable of meeting the body’s needs. 


Can.you do anything to keep 
your heart in good shape ? 


Yes.. 


. you can protect your heart by avoiding 


sudden or prolonged exertion, watching your diet, 
avoiding overweight, and by getting the sleep and 
rest you need. You should also have a medical 
examination every year. Then if heart trouble is 
found, prompt treatment may control it and make people are living longer and reaching ages when the 
possible a long and nearly normal way of life. 


e Are all heart attacks serious ? 


Not necessarily . . 


. because some are mild and the 


COPYRIGHT CANADA, 1957 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 
Canadian Head Office: Ottawa a 


heart can repair itself with care and treatment: In 
these cases, a person may usually resume normal 
activities. Even when there are serious complica- 
tions, patients can often recover if the heart is 
helped to heal itself. In fact, four out of five of 
those who withstand their first coronary attack 
recover and continue to work full time for many 
years, 
e Are overweight and emotional 

tension bad for the heart? 

Yes... Overweight taxes the heart and blood 
vessels, according to many scientific studies. So, try 
to keep your weight about equal to what you should 


have weighed between ages 25 and 30. Emotional 
upsets can make your heart beat faster and your 
biood pressure go up. 


e Can people with heart disease 
lighten the heart’s work ? 


Yes... if they learn how to care for an impaired 
proper diet, and avoidance of hurry, worry and 
strenuous activities can all help the affected heart to 
carry on. Of course, treatment given by your doctor 
is important, but the patient himself can do most 
to safe-guard the heart. 


e Ils heart disease more 


prevalent now ? 
No... not when you consider these facts: (1) more 


heart’s endurance naturally ebbs; (2) heart ailments 
are diagnosed now with greater accuracy, whereas in 
the past many deaths caused by heart disease were 
blamed on other causes. 


Metropoliten Life Insurance Company 
Canadian Head Office (Dept. 4.W.) 
Ottewe 4, Canada. 

Please send the free booklet, 

27-H “Your Heart”. 
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G. M. Huycke, @.C., has been appointed 
os @ Director of Lincoln Electric Compeny 
of Cenede Limited. Mr. Huycke is a 
senior partner of the low firm of Osler, 
Heskin ond Hercourt. 
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definition adopted will 
clear and simple, and 
objective standards so 
misunderstanding and 
be prevented as far as 
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such as to cover 
traded between 
e area, including 
undergo succes- 
in several coun- 
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party recom- 
methods of defin- 

be a combina- 

system of types of pro- 

cessing with that of percentages; 
an attempt should be made 
gradually to extend the former 
system through the adoption of 
common lists of types of proces- 
sing which would confer area 


origin upon a product; the second 
would apply to the goods which 
could not be covered by the first 
method. 


® The verification of the origin 
of goods should involve the mini- 


Mr. S. A. Norman, €.P.A, 


ANNOUNCES HIS RETIREMENT FROM PUBLIC ACCOUNTANCY 
AND FROM PARTNERSHIP IN THE FIRM OF 


NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
GERTIFIED PUBLIC ACCOUNTANTS 


AS AT 31ST JANUARY 1957 


HIS FORMER PARTNERS i 
Mesers. M. E. Sheppard, era, L. F. Elliott, c.a., 
A. C. Cartledge, c.v.a., LS. Hammond, ¢».a., 
and D.C. Tossell, ¢.7.a. 


ANNOUNGE THE FORMATION OF A PARTNERSHIP TO CONTINUE 
THE PRACTICE UNDER THE MAME OF © 


NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


nticated according to the 
customary procedure in the ex- 
porting country, but authentica- 
tion by the official administration 


there were doubts as to the ac- 
curacy of the evidence supplied 
initially. 

® It will be necessary to ensure 
close co-operation between the 
customs authorities of the area 
countries in the application of 
the common criteria and the veri- 
i | fication of the origin. 
1|@ Machinery for arbitration, 
which will have to be established, 


° | | would make it possible to settle 
Equitable Lite Reports: jjz.¢.2or ci 
| er be possible to apply - 
; 
Record Gains In 1956 


®@ On the basis of the principles 
listed above, the working party 
Balance Sheet, December 31, 1956 
ASSETS | 


+ | considers that the problems raised 
a AE CN 
173,085 


FROM IST FEBRUARY 1957 














by the definition and verification 
of origin are technically soluble. 
® As to deflections of trade, the 

real extent of the 

Stocks. .... 0. | ; 

M Nonetheless, basing itself on 
te ; the data which are at present 
I | AV@ilable, the working party takes 
the view: that this danger is rela- 
| tively limited and, provided ap- 


measures are taken, is 
not liable to assume intolerable 


proportions. 
@ Difficulties of this kind will 
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In N.B. House 


From Our Own Correspondent 

FREDERICTON—Unless found 
before Feb. 21, a missing airplane 
with a provincial cabinet min- 
ister aboard will create a unique 
situation for the 173-year-old 
New Brunswick House. 

The 43rd Legislature opens on 
Feb. 21. 

So far air and ground search 
parties have failed to find any 
trace of the plane carrying 
Municipal Affairs Minister T. 
Babbitt Parlee from Fredericton 
to Moncton two weeks ago. 

Under provincial law, the 
government can only declare the 
Mbdncton member-elect’s seat in 
the House vacant on proof of 
death or by special legislation. 

And only the lieutenant-gov- 
ernor has the authority to vacate 
Mr. Parlee’s cabinet posts of 
municipal minister and 
president of the 
Council. 

Going into the first session of 
the new Legislature, lumbermen 
with a total of eight, head a list 
of a wide variety of occupations 
pursued by the 50 members of the 
House. i 

Barristers and merchants with 
ah even half dozen each tie for 
second-place spot, and farmers 
with five are third. 

Next in line are railway em- 
ployees with three seats, while 
motor car dealers, potato ship- 
pers, wholesale fish dealers and 
insurance and real estate account 
for two each. 

The balance of the seats held 
by a doctor, an optometrist, a 
printer, stock broker, retired 
school teacher, electrical sign 
dealer, life ing e salesman, 
retired dry cl plant pro- 
prietor, pulpwood. buyer, manu- 
facturer’s agent, theatre pro- 
prietor, contractor, fish plant 
manager and mason. 


56 Trade Deficit 
At $700 Million 


OTTAWA (Staff) — ,Canada’s 
import boom slackened off slight- 
ly in December—at least enough 
to provide the first export balance 
since January 1955.. 

But imports were still at the 
high level of more than $400 mil- 
lion, and the unusual incidence of 
holidays may have brought the 
figure down a bit. 

No one is yet prepared to take 
the one month’s results as a sign 
of slackening import demand. 

For 1956 as a whole imports 
were almost exactly $1 billion 
higher than\1955—an increase of 
21%, bringing the year’s total to 
$5,711 million. 

-for the year were up 
by only about $500 million—an in- 
crease of under 12%, bringing the 
total to $4,863 million. 

The unadjusted trade deficit, 
therefore, came to $849 million, 
more than double 1955’s, and a 
new record by a very wide mar- 
gin. 

For the final balance of pay- 
ments report, however, this deficit 
will be adjusted down. by at least 


Executive 





»| $100 million. This adjustment in- 


volves taking out tourist pur- 
chases, settlers’ effects and im- 
ports for U.S. forces in Canada, 
amongst other things. 

The final balance of payments 
deficit, therefore, will consist of 
something over $700 million for 
commodity trade, plus something 


between $600 million and * 
million for invisible 
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Ring Till In | 
New Brunswick 
Frem Our Own 
FREDERICTON, N.B.—Besides 
giving employment to hundreds 
of’ New Brunswickers and add- 
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“Within a short time, however, 
proper a ps were prepared for 
on, 


nipeg business in accordance with 
premium stamp practice as it is 
now accepted elsewhere.” 

Slightly red-faced over the 
matter, the trading stamp com- 
panies are however in no mood to 
a" the Winnipeg case as a de- 
eat. 


“The plea of guilty should have} 


no bearing on stamp plans any- 
where,” a spokesman for the 
newly formed Trading Stamp As- 
sociation told The Financial Post. 
“The Winnipeg plan was not car- 
ried out within our code.” 

The plea of guilty follows tac- 
tics laid down by the stamp com- 
panies in an unofficial] plan of 
campaign to set up a trading 
stamp test case, 

With this loser out of the way, 
it is now certain that. Dominion 
Premium Novelties will start a 
new stamp operation in Winnipeg 
in conformity with the present 
law, Although the company 
not openly admitted this inten- 
tion, it is commonly accepted in 
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All of these Bonds having beem sold, this advertisement appears as a matter of secord only, 





’ NEW SERIES : 





~ $40,000,000 4 
British Colur bia 1 Electric Company « 


(lacorporsied ‘esis the laws of British Columbia) 


FIRST MORTGAGE BONDS, 5% SERIES “L” 
To be dated 1 February 1957 | 


To mature 1 February 1982 


Pelncinal cad cocth-connel tested and 1. vayehle in lawtel money of Conada ot eu holder's 
at any —* in - Sg Pee a ml Serine “he tovde in Goacelaatons of 1 $500 tad $100 regia 
able as to principal only, and fully Bonds in denominations of $1,000 and multiples * 


The Series “L” Bonds shall be at the of the ia whole at or in part from time to 
time, on not less than thirty days’ notice at ——— — anaes =, tn beans is 
made for purposes other than si — ium 


where redemption 
1 February 1962, the ium shall 4%, d wed ——— — — — 
e remium : ) or . 
shall be 3; if redemption is made thereafter and on or betore 1 February 1972, che shall be #6 redemption i 
made thereafter and on or before 1 February 1977, the premium shall be 1 %; and if is made thereafter and before 
maturity, without premium; together in each case with accrued interest to the date fixed however, 
that the Company shall not, as a part 6f any refunding of antici operation, redeem the “L” Bonds in 
whole or in part prior to 1 February 1977 by the application, or , of borrowed funds having an interest 
rate of leas than 5 % per anoum. - ' 
When redemption is made for sinking fund purposes, no premium will be payable. | | 
As sinking fund for the Series “L” Bonds there shull be the to the Trustge on 1 ia 
year, commencing 02 — —— equal: 1% ofthe | re ver pal amount of the fories “L" 
theretofore issued, lab an senneeneeipas —— oe such is ti *— the s | 
fund. Such sinking fund shall be jar ang Seg on of the Series “L”. Company will have 
right to tender Series “L” Bonds in or in part, of any such sinking fund payment. — 





TRUSTEE: Montreal Trust Company 





In the opinion of Counsel, these Bonds will be tevestments ba which companies registered under the | 
Canadian and British Insurance Companies Act may, without availing themselves for that purpose 
of the provisions of sub-section 4 of section 63 of said Act, invest their funds or any portion thereof. 


We offer, as principals,.the First Mortgage Bonds, 5% Series “L”, if, as and when and to the extent 
that we purchase the Bonds and subject to issue and receipt — 
of all legal matters by Messrs. Douglas, Symes & Brissenden, Vancouver, on behalf of the . 
and by Messrs, McMichael, Common, Howard, Cate, O & Que., on our’ 

respect of the title to the assets of the Company 


who will rely upon the opinion of the Company’s Counsel 
idiciss cat also in respect of all matters of local law in British Columbia. 





and its subs 


PRICE: $93.25 AND ACCRUED INTEREST TO YIELD 5.50% 


It is expected that Bonds in interim form or trustee’s interim certificates will be available for delivery on or about 
28 February 1957. 


A copy of the Prospectus which bas been filed with the Registrar of Ca British Columbia will 
copy of w oi ua 
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VICTOR KOBY 
Mr. Johan A. Roberts, President of Sparten 
Air Services timited, announces the ap- 
pointmen?t ef Mr. Victor Keby te the 
position of. Assistant to the President. 
br. Koby was previously Editor of Cane- 
dion Aviation and @ former Assistant 
Editor of The Financial Post. 








| SUPERVISED FUNDS | 





Asked 
$ 4.13 
1.98 
6.11 


29.91 


~ Bid 
Supervised taceme fund § 4.09 
J Growth Fund 1.96 
" American Fund 6.05 
1955) Executive fund 34.87 
1956) Executive Fund 76:62 
Purther information from: 
SUPERVISED INVESTMENT LIMITED, 
366 St. James H. W., Montreal, Que. 
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shipping and small business. 

The basic issue: Union security. 
The union says it will settle for 
the Rand Formula (every worker 
paying into the union treasury). 
The company says it’s too early 
in its relationship with the union 
(which was certified early last 
year) to grant a union shop which 
would “marry it to the union for 
life.” 

(Name Pilate, incidentally, 
shared $32,000 in profits among 
its employees last year.) 

The issue is being fought 








Upper Canada College 


TORONTO, CANADA 


& 


Boarding and Day School for Boys 
Grades 2-13 


Vt Varer 





SCHOLARSHIPS 


Valued from $650 to $1500 per annum for boys entering Grades V.x 
Applications to be received on or before April 5, 1957 


Qualifying Examinations April 25-26 for Entrance in September, 1957 


° 


For full particulars apply te 
The Rev. C. W. Sewby, M.A., D.D., Principal, 
Upper Cenade College, Toronte 7, Canada 
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ST. LAWRENCE RIVER MINES LTD. 


SHAREHOLDERS of the above Com- 
pany are advised’ to have their shares 
registered in their own name in order 
to receive all information regarding the 
| development of the company. 


This can be effected by having share. 
certificates forwarded to the Guaranty 
Trust Company of Canada, 610 St. 
James Street West, Montreal. 


ST. LAWRENCE RIVER MINES LTD. 
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the columns ‘of the Mid- 
land Press Herald, in UAW 
publications, over the Barrie tele- 
vision station, at meetings. 

The 


while ’ 

t says business is 
good, that it will hire more em- 
ployees soon. And it says the 
union contention that one of the 


great unknown: How well |! 
is Name Plate able to operate |‘ 
struck? 


By JACK McARTHUR 


Midland 





Punctuate Smalil-Town Strike 


an official Canadian Communist 


big three automakers has refused | >#** 


to buy struck production is not 
true. Moss told the Financial 
Post: — * 

“We did advise one automotive 
account that we were Unable to 
meet their December require- 
ments and suggested they bring 
in their parts from the, U.S. To- 
wards the latter part of Decem- 
ber we found we were able to 
meet their current demands and, 
to our knowledge, none of the 
auto manufacturers have pur- 
chased any parts from the U.S. 
which we were formerly manu- 
facturing.” 

The union says its 24-hr. picket 
line has observed little production 
leaving the plant. Its sources in 
the plant, says the union, report 
production considerably lower 
than before the strike. 

There is no organized boycott, 
the union says. But its aim is to 
make the strike widely known 
among customers for name plates 

strips. 


Basically, as union disputes go, 
little separates the’ two opposing 
parties — other than a deepening 
antagonism i ee 


Commie Party 
Split Wide Open 


Selected quotes from February 
issue of National Affairs Monthly, 
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EDGAR T.ALBERTS LIMITED 
APPOINTMENT 


4. ROLAND BUTLER, A.F.C. 


Edgar T. Alberts Limited, Insurance 
—— and Brokers, Toronto and 
ontreal, announce the appoint- 
ment of Mr. J. Roland Butler, 
A.F.C., as Marine Manager. 
Prior to assuming his new nsi- 
bilities, Mr. Butler was arine 
Superintendent for Ontario of the 
Royal-Liverpool Insurance Group. 
Mr. Butler has had wide ience 
in insuring and rating risks, 
and will specialize in insurance 
counsel and service. 

















ES, part of our business at Canada Trust is 
your business. Whether you are thinking 

of buying, selling or appraising a a you 
usiness 


ewill be interested in our 


Sales Division. Three important serices of this, 


division are: 


1. to 


3. to assist in the appraisal and valuation of 
businesses. 


; 


Business”. Simply write or call Mr. F. E. 
Manager, Business Sales Division, 110 Yonge 


Street, 


z * 


together persons interested in 
the purchasing or selling of businesses. 


Toronto 1, Ontario. 
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to these services 
Your 
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which confronts the LPP now: 
Namely domination by the Com- 
munist Party of the Soviet 
Union.” 
@ “The illusion that the leaders 
of the. LPP owe first allegiance 
to Canada has been shattered... 
It has come to the point where I 
don’t trust our leaders myself.” 
This is further and conclusive 
evidence of the state of near-dis- 
integration in the Canadian 
Communist party triggered by 
de-Stalinization and Hungary. 
— — ⸗ 
Logical conclusion: The leaders 
of the dissidents will kick out 
Tim Buck; or form a separate 
party; or just quit the LPP in- 
dividually (as some already 
have). National LPP convention 
is scheduled for April. 

s 


How Tough Will 


AFL-CIO Get? 


Merged labor — the AFL-CIO 
— in the U.S. has struck out 
béldly against graft, racketeering 
and questionable union practices. 
It remains to be seen how 
effective its tough-sounding policy 
will be. 

It found three smallish unions 
— Laundry Workers, Industrial 
Workers, Distillery Workers — 
guilty of welfare fund abuses. 
And it ordered affiliated unions to 
kick out any official “commonly 
known” to be corrupt. And it 
forbids business ties by union 
chiefs in the industries with 
which they bargain. 

It’s probable further investiga- 
tion by AFL-CIO will reveal 
some of its larger affiliates to be 
guilty of some of these offences. 
Then what happens? Will AFL- 
CIO risk an all-out fight with a 
big international union? 

No doubt the hope is that larger 
unions will take to heart the pre- 
sent tough talk and clean up 
their own houses without being 
told. 


Labor Briefs : 
A labor department survey of 
the retail business reveals: 

56% of sales employees, 75% 
of office employees and 61% of 
other retail workers were on a 
five-day week in 1956. About 
80% or more were covered by 
hospitalization plans; approxi- 


ing the usefulness — or otherwise 
— of firemen on CPR diesel 
freight and yard locomotives wil! 
begin public hearings March 4 in 
Ottawa. Meanwhile, commis- 
gioners will get first-hand know- 
ledge of diesel operation in their 
quest for an answer to the prob- 
lem which caused the recent CPR 
strike. : 
o + 7 

| The settlement at Canada Wire 
& Cable, after Red-line United 
Electrical Workers backed down 
on some grandiose demands: 
One-year contract, 8c across-the- 
poard, 3c for skilled trades, Ic 
more for shiftwork. This is where 
Steelworkers wants to take over 
UE’s membership. 


Strike Threat 
At Polymer 


At mid-week there was increas- 
ing likelihood of a strike at big, 
federally owned Polymer Corp. 


in Sarnia. 

There had been no move to- 
ward settlement. The union—Oil 
Chemical and Atomic Workers— 
had authority to take a strike 
vote, was apparently making ar- 
rangements to do so. 

There had been no discussion 

ise which conceiv- 





some quite liberal settlement pos- 
siblities, seemed intent on a long- 
shot gamble for a really fat pack- 
age—possibly the 12% pay raise, 
one-year contract mentioned in 
the majority conciliation report. 
_ To shore up its bargaining posi- 





group and operate 
of the Canadian 
gress. 
been putting pressure 
CCOL to enter the “fam- 
ily” of united labor. 

A banquet winding up the 

er convention will be attend- 
ed by CCCL President Gerard 
Picard and Secretary Jean Mar- 
chand. 

It will not be easy for the two 
guests to escape enthusiastic talk 
about marriage and settling down 
in the labor family. 

CCCL has been loath to give 
up its freedom. But now it’s in 
the position of controlling only 
about a third of the province's 

on members. 
d there are indications even 
that third is dwindling. 

Officers of the joint Quebec 
Federation of Labor will be elect- 
ed according to terms of agree- 
ment laid down and approved: by 
the executive bodies of each 


Uranium Labor 
Vote Sets Stage 
For Long Fight 


Mine-Mill Union did the ex- 
pected last week—won an M-M- 
or-no-union vote of employees at 
Faraday Uranium Mines in On- 
tario’s Bancroft field. 

The count reportedly was 120 
for M-M, 51 for no union and a 
small number of non-voters. It 
now seems likely the Communist- 
line union will be certified at 
Faraday. 

This means the two rival 
unions in Canadian mining—in 
which uranium is now the main 
labor battleground — will have 
footholds in both the Blind 
River and Bancroft fields, That 
virtually assures a long battle 
for labor supremacy. M-M’s op- 
ponent, Steelworkers Union, has 
no certifications in Saskatche- 
wan’s Beaverlodge area. 
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|The fight to keep the Syndicates 
separate from the international 
unions has not been given up com- 
pletely. Last year at its own con- 
vention, CCCL voted to consider 
joining CLC, but as a separate 
_ affiliate union—not as a member 
‘of QFL. 

There are still die-hards in the 
Syndicates who strongly oppose 
any merger with anybody. But 
they are losing ground. 

This week CCCL’s spinsterhood 
looked almost over. But she was 
still desperately hopeful of a 
marriage on her own terms, 
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R. H. LITTLEFIELD 


Mr. B. W. King, Managing Director of 
Sperry Gyroscope Company of Canada, 
itd. and Sperry Gyroscope Ottawa Lim- 
ited, has announced the appointment of 
Mr. RB. H. Littlefield as Director ef Con- 
tracts for the two companies. 

Mr. Littlefield has been associated with 
the Sperry Canadian organizations in an 
executive capacity since 1952, and prior 
to this appointment hes been Manager 
of Industrial Sales. 
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We represent 

a syndicate 
interested in 
purchasing 

large blocks of 
Canadian 

or American stock 
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Out of the office on time... 


thanks to the DICTABELT RECORD 


* 


Five o'clock and secretary's off for her date 
-«. boss heads for home. 


Dictaphone’s exclusive DICTABELT record 
helps them both get the day’s work done on 
time—ceasier, faster and better. 


mailed or filed like ordinary letters, 2. Dicta- 

_ tion is always visible—so the boss can’t lose 
' his place, 3. DICTABELTS are 

can’t be erased or changed. 4. DICTABELT’S 

real cost is less than any other dictating . 

medium. 5. They’re used just once. 

With DICTABELT, both boss and secretary 
work at top efficieacy—without the interrup-_ 
tions, errors and waste of shorthand dicta- 
tion. When the boss wants to dictate, he just 
picks up the mike of his Dictaphone 
TIME-MASTER dictating machine and thinks 
out loud. DICTABELT gets every word 
crystal-clear. 

Your local Dictaphone office will give you 
more facts—plus a free TIME-MASTER trial 
on your own desk. Or write Di 
204 Eglinton Ave. E., Toronto 12, Ont. 








Mr, St. Laurent evidently’ in- 
tended to get Mr. Eisenhower’s 








Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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To U.S. Covers Big Field _ 


3. Called ini officials of the For- 


-| eign Agricultural Service, of the 
Department 


of Agriculture, and 
asked them to help prepare a re- 
ply for Mr. St. Laurent. Since 
these are the same officials con- 


In the higher echelons at the 
White House and at the Depart- 
ment of Agriculture, according to 
advices reaching The Financial 
Post from Washi there is 
a disposition to suppose that Mr. 














Insurance 


A. G. BACON 
J. L. HALLIDAY 


T. G. EATON 
H. J. HAWKINS 


To Associate Partnership 





TORONTO 





REED, SHAW & McNAUGHT 


announce with pleasure the admittance of 


J. G. HALL 
A. EF. SALVATORE 


. 
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The direct appeal from the 
Prime Minister to the President, 
made last month, represents Can- 
ada’s fourth (and final) level of 
attack on this problem, It also 
comes at, or near, the peak of 
the U.S. disposal program, - 

The program started in the fall 
of 1954, with a vote of $700 mil- 
lion which was to be spent in 
three years but actually looked 
likely to be fully used up within 
one year. 

The Adrinistration, partly at 
Canada’s urging, decided to hold 
down the first year’s disposal to 
$500 million, (The year is a U.S. 
fiscal year, July-June.) 

To defeat that administrative 
decision, Congress in 1955 
the figure from $700 million to 
$1,500 million. It also added an- 
other $600 million, half under the 
heading of “mutual security” and 
half under the heading of “relief.” 

That lot had been cleared out 
by early 1956; so Congress 
promptly added another $1,500 
million. 

By the end of current fiscal 
year in June, Washington will 
have spent $3 billion in three 
years to get rid of surpluses in 
exchange for local currencies. 
Barter deals, relief gifts and deals 
under the heading of mutual se- 
curity are over and above this. 
If you add them, the grand total 
comes to about $6 billion to the 
present. 

President Eisenhower has ask- 
ed Congress for another $j] bil- 
lion for local currency sales for 
the next fiscal year starting in 
July. But there is some doubt 
whether Congress will approve. 
The President did say in his an- 





nual economic message to the 








legible copies! 


ACCURATE IMPRESSION CONTROL 
DIAL—Dial is set for the desired 
number. You can make up to 20 


ELECTRIC MARGINS—Majigins ore 
set or reset by an electric 
margin key. Mands stay on the 
keyboard to produce more work. 


* 


ARAN 


€3 : — 
SIMPLIFIED WEADING CENTRING SCALE—On on Underwood the typist 
centre headings and titles on the page in half the usual time. 


NOW! Underwood offers the most 
productive features in electric typewriters— 
backed by famous Underwood dependability! 


Each feature of the new Underwood Electric Type- 
writer contributes -to one all-important purpose— 
the job of producing cleaner typing, faster, with 
less effort. The typist’s hands are always at the 


Finish, 
ELECTRIC 


Underwood 


TYPEWRITERS 
the most productive features in electrics! 


ae ee — 


production point — on -the 


keyboard — because 


Underwood requires only the touch of fingertips on 
scientifically contoured keys. Everything else is 


done automatically. 


Hete is completely new ability to get work done— 
to produce the crispest, sharpest, most uniform 
impressions you've ever seen. Let the Underwood. 
Electric demonstrate what it can do in your own 


office. Mail the coupon now. 


oo i 








Te: UNDERWOOD. LIMITED, 


to be ro obligation. ) 


135 Victoria Street, Toronto, Ont. 


1 am interested in having an Underwood Eleciric Typewriter on trial 
in my office so that | can properly judge its odvontages. There is 
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averaged 59,590 bbis, (46.1%), to 
U. S. refineries in Washington 
52,490 bbls. (40.7%) and offshore 
deliveries to tankers 17,023 bbis. 
(13.2%). A total of 53 tankers 
were loaded at the company’s 
marine loading dock at West- 


upped | ridge. 





Dentists Seek 
Tax Amendment 


The Canadian Dental Associa- 
tion, in a memorandum to Fi- 
nance Minister Walter Harris, 
has recommended an amend- 
ment to the Income Tax Act to 
permit deduction of pension pay- 
ments from self-employed per- 
sons’ taxable income. 

The dentists also asked for an 
arrangement that would permit 
older members of the profession 
to make increased payments. 
They submitted a table showing 
mean net income of Canadian 
dentists to be at its peak ($9,272 
a year) between ages 35 and 39, 
declining steadily thereafter. 





Congress that the program had 
“serious disadvantages.” 

“Greate= progress,” he said, 
“must be made toward correcting 
the conditions that generate sur- 
pluses if costly government ac- 
quisitions and disposal programs 
are not to become permanent.” 

The first high-level, acknowl- 
edged Canadian protest about 
surplus disposal came at the sec- 
ond meeting of the so-called Can- 
ada U.S. Committee on Trade in 
Ottawa in September, 1955. It 
produced an optimistic press 
statement by Mr, Howe, and noth- 
ing else — except an arrangement 
for Canadian and U.5. officials to 
meet at regular intervals to dis- 
cuss the progress of the U.S. pro- 


gram. 

These meetings have continued 
ever since, though their useful- 
ness was called in question last 
fal) when it was revealed (FP, 
Oct. 6) that ever since the be- 
ginning of the program in 1954 
the U.S. has been making it a 
condition of its “give-aways” that 
the recipient shall also buy a fixed 
quantity of U.S. produce for cash, 
In spite of the regular “full ex- 
change of information” at what 
Mr. Howe calls the “continuing 
committee of officials,” the Cana- 
dians did not discover these “tied 
sales” until this fall. 

The discovery brought forth an 
official diplomatic note of protest, 

So now Canada has tried offi- 
cia] notes, regular: meetings of of- 
ficials, meetings at Cabinet level, 
and finally the Prime Minister’s 
direct approach tothe President. 
But most of these, like the PM’s 
letter, have been kept confidential 
until they were uncovered from 
other sources. 


Corby Distillery 
Net Off 3.3% 


MONTREAL (Staff)—H. Cor- 





1956, down 3.3% from $619,020 
share for the like 
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“What happened last fall is over, “Aer the iss 
plays got out of hand and the stars had oll * 
fluffed their lines, the production disintegrated 
audience, stunned end shaken, sot in « suaper 
of fear lest the riot behind the footlights spill. 
over onto their laps. Now the curtain has 
been rung down and we have a chance to find 
out what happened and what went wrong.””... 


"** HUGH MACLENNAN in wacutanrs, February 16, 1957 
LIONEL SHAPIRO How can we restere the Westarn Alliance ? 
LISTER SINCLAIR can we save the crumbling Commonwealth? 
BLAIR FRASER Is our case in the East hopeless ? 


* 
Wy | 


» 
¢ 


4 


The challenge of Soviet education wo. error 1. con 


Here's a shocker: the Soviet sys 


4 MACLEAN-HUNTER PUBLICATION 


February 16 issue on sale TODAY 


A special Maclean’s Album 


‘THE HUNGARIANS 
13 PAGES... 10 IN FULL COLOR 


Hungarian art treasures 
Hungarian beauty 

—— — J— 

4 Hungarian forestry school moves to B. C, 
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ane Warrants: 


‘Warrants’ relation to price of stock ls mere 
complicated, but fommenge ofted & mum Se same 








INVESTMENT—IN PRINCIPLE AND PRACTICE 





More Chances For Profit Here? 


Rights and Warrants Move More Than Sfock.— Down as Well as Up 


By Pathfinder 


por of this special Post 

series on investing is one of 
Canada’s prominent invest- 
ment counselors, Daily he 
is dealing with a wide 
a of investment prob- 

and the principles 
— apply to both big and 
little sums,of money. 


The right to buy something 
at a certain price is worth 
money. 

Rea] estate options are per- 
haps the best example. A 
buyer may pay $5,000 for an 
option which gives him. the 
right to buy a property for 
$100,000 within six months, A 
second buyer may think that 
the property is worth more 
than $100,000 and offer the op- 
tion-holder $10,000. The op- 
tion’ must be exercised within 
the time limit and .the full 
price paid or the option term- 
inates and has..no further 
value. |. 

Since/ common stock& repre- 
gent Ownership, it is to be ex- 
pected that there are options 
in ‘Held just as in real es- 
tate,’ ‘In investment terminol- 
ogy, these options are called 
rights or warrants. 

Both of these pieces of paper 
entitle the holder to buy the 
comm@n stock at a fixed price 
for a ‘certain period of time. 
And, just as in the above real 
estate | ple, opinion varies 
as to yalues and cohsequently 
& mar develops. 

A vight differs from a war- 
rant.in that it is for a. short 
term ly. A warrant may 
permit the holder to buy the 
stock @t $10°for five years, but 
a ri usually terminates in 


less: than two months, and of-, | 


‘ten/in only 


The term 

—3 associ with a. “rights 

When a company 
wile raise additional own- 
ership money, it is customary 
to approach the existing stock- 
holdérs first. This is done by 
— certificate sent to 
each older stating that 
he cami aubseribe rh age shares 
in praportion to existing 
holding.. 

To do otherwise would be 
grossly unfair to those early. 
bac of the company whose 
pa and fortitude have 
contri to the company’s 

success. The advan- 
tages of additional ownership 
therefore be offered to 
ners first and should 
t want to increase their 
im the company, they 
] their “right,” thus get- 

e financial reward. 


days. 


8 

can” 

ting. 
How Rights Are Issued 

Ar’, 
how rigtits are issued. A com- 
pany has <8 rye = 
standing which trade at e 
market level of $30 per share. 
The directors decided that in 
order te finance additional ex- 
pansion, more money would be 
requifed, and the sale of com, 
mon shares was the most suit- 
able method. A rights offer- 
ing to existing shareholders 
Was approved. 

Certificates were then sent 
out to the registered sharehcld- 
ers ~ Feb. 1 entitling them 
to Tight to buy one new 
sh lat $20 for each two 
shares, held.. The right would 

on the last day of 
Febeusry, This would bring 
in about $1 million new money 
and increase the total value of 
the company from $3 million 
(100,000 shares x $30) to $4 


ght” is most us- - 


ple will illustrate | 


‘at its own level. The price 


as compared to the value ad- 
ded to the company is called 
dilution of equity. Capital 


‘ gains-minded investors will be 


wary of tompanies which di- 
lute their equity. 


The market price of the 
rights is a purely mechanical 
function of the price of the 
stock, In the above case the 
rights will commence selling 
at $3.33 if the stock still stays 
at $30. 


Basically, what happens is 
that the total value of the 
company rises to $4 million 
and the number of shares in- 
creases to 150,000 which gives 
a new market level of $26.66 
per share. Sinee two rights are 
necessary to buy a new share 
at $20, one right will sell at 
half the difference between 
$26.66 and $20.00 or $3.33. 


In our example, the market 
price of the share would adjust 
downwards from the $30 level 

66 on the day the stock 
trades ex-nights. The stock 
would * without rights at- 
tached on Jan. 30 and after, 
because only those who bought 
the stock on Jan, 29 or before 
would be in time to have their 
stock officially on the -share 
register as of Feb. 1. It takes 
two days to register a transfer. 


Should the price of the stock 
rise or fall, the rights will ad- 
just automatically. For in+ 
stance, if ‘the stock rises to $28 
the rights, being half the dif- 
ference between the market 
level and the subscription price 
of $20, would sell at $4, By-the 
end of February each holder of 
*F rights will have subscrib- 

ed $20 and received a new 
share. If by mischance some 
rights were not exercised they 
would be of no value after the 
termination date. 


Why Warrants Issued 


Warrants, or long térm 
rights, are issued for a slightly 
different reason. Most fre- 
quently, warrants are attached 
to bonds with the purpose of 
rewarding those who lend 
money by giving them the 
chance to buy the common 
stock at an attractive price. 
They deserve this reward be- 
cause (1) money they lend will 
presumably result in an in- 
crease in the value of the com- 
pany far beyond the value of 
the funds borrowed, and (2) 
they are willing to lend at an 
interest rate lower than would 
be demanded if no warrants 
were attached. 


This type of financing is 
most frequent when a natural 
resource is being developed. 
At first there are no earnings 
and few assets so that the pos- 
sibilities of straight bond fin- 
ancing are limited. Yet con- 
siderable money is needed to 
develop the natural resource. 
So a bond with warrants to 
buy the common stock at- 
tached is offered because it 
provides the company. with 
money, yet gives the investor 
a fixed return plus a call on 
the ownership. 


The warrants may be either 
detachable or non-detachable. 
The non-detachable type 
means that the bond plus the 
warrants must be traded as a 
unit which in turn means that 
a clear differentiation between 
the value of the bond, and the 
value of the warrant is im- 


possible. . 
When the wirrant is detach 
ed, it is traded on the mar 


which the warrant. should 
valued is a difficult problem 
solve, since 
that the righ 
mon stock 

something 


selling 
50c. 
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A Theoretical Example 


If you like the company and think the sfock will 
move up, it pays to take up your rights 


Company—100,000 shares outstanding — trading at $30 
Rights offgring to Shareholders—1 new at $20 for each 2 


shares held. 


Therefore: Company acquires $1 million (50,000 shares x 
$20). The stock will drop to $26.66 (because there are 
150,000 shares outstanding now), 

The Rights will trade at $3.33 ($26.66 - $20+ 2) 


Shareholder A—owns 100 shares and takes up 


his rights. 


Present investment—-$3,000 (100 shs. at $30) 
Added investment-—$1,000 (50 new shs. at $20) 
New number of shares—150 


Shareholder B—owns 100 shares—sells his rights. 
Present investment—$3,000 (100 shs. at $30) 
Proceeds from-sale—$333 (100 shs. at $3.33) 
Number of shares sti!l held—100 


Price of Shares Rises to $29 


Shareholder A 


150 
$29 
.. $4,350 
1,000 


No. of shares . 

Present price . 

Total value 

Less added investment . . 

.Plus proceeds from sale 
of rights 


Present position .,. 


$3,350 


Shareholder B 
100 
$29 
$2,900 
333 


$3,233 








Post, Nov. 3, 1956, it was sug- 
gested that an over-valuation 
curve be drawn for determin- 
ing the market prices of war- 
rants. This approach has con- 
siderable merit because there 
may be times when investors 
should be in the warrants ra- 
ther than the common stock. 

For example, if the investor 
thought the above 50c stock 
was going to rise through $1, 
it would pay to be in the 10c 
warrants. .First, should the 
price go down from 50c in- 
stead of up, there is more re- 


} uses are another. 


sistance in the 10c warrant 


price. But if the upside is 
considered, a rise to $1 means 
a 100% gain in the stock. But 
if this occurred, the warrant 
would probably be worth 40c 
—a 300% gain. So both de- 
fensively and offensively the 
warrant is preferable. | 

The purpose of warrants and 
rights is one thing, but their 
As in the 
case of the real estate example, 
an inerease in the value of 
the land of about 5%, could 
mean a 100% increase in the 


- 





How a principle 


stood 


Dairy Box chocolates by Rowntree had for many 
years been a household institution in the United 
Kingdom. Could their success there be duplicated 
in Canada and could the same mass education 
story be made acceptable here? 

The answer to the first question was “yes.” 
Dairy Box are milk chocolates with a complete 
range of delicious fillings. Canada likes milk 
chocolate and the market here for boxed varieties 


is growing. 


Sos aniinion' te) thin 
game mass appeal be applied here?—was an un- 


equivocal “no.” 


In Britain children buy boxed chocolates. They 
don’t here. In Britain more people buy chocolates 
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the test of export 


to eat themselves. Here, more buy them as gifts or 


J. WALTER THOMPSON COMPANY LIMITED 


MONTREAL: Dominion Square Building 
TORONTO: 600 University Aveaue 
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value of the option. The right 
to buy at a fixed price is the 
tip end of a widely swinging 
whip. As may be expected, 
such warrants are used, for 
short term, large percentage, 
gain. Of course they are sub- 
ject to quite comparable losses. 

In the U.S. where the fin- 
ancial history of warrants is 
much more extensive, there 
are examples of $500 invest- 
ments in warrants becoming 
$100,000 in 10. years. Al- 
though these are extreme ex- 


amples, even in the relatively 
shorter span in Canada, there 
are many cases of 1,000% gains 
in warrants. 

The astute investor when 
looking at a common stock, 
will also inquire if there are 
warrants outstanding. Then 
he should ask if they are pre- 
ferable to the common stock. 
Long term warrants can have 
considerable -profit potential, 
and even short term, they can 
be more suitable than the com- 
mon stock, 


MONTREAL (Staff) — Two 
school debenture issues of $5 mil- 
lion each were offered recently. 


One, 5% % 20-year sinking fund 





| crued interest to yield.5. 
group headed by A. 

Co. and Bank of Montreal. 
debentures mature Feb. 15, 1 
are non-callable except 
ing fund purposes before Feb. 15, 


Montreal School Issues Offered 


1969, and thereafter callable at 
par. Books are now closed. 
The other, 5%% sinking fund 
debentures of the Montreal Cath- 
are 


ture Feb. 1, 1972, and are non- 
callable for 10 years except for 
sinking fund. It is-said to have 





| 


| had a “good reception” but bonds 
are still available. 
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B- 0 ‘A: ‘Cc proudly Introduces... 


“Meet the Britannia! ——— tnigetvies cedar: die 


*“Whispering Giant’’ cruises at nearly six miles a minute. 
In comfort, too, the Britannia is a triumph in aircraft design— 
(including fully-reclining ‘‘Stumber- 


providing luxuryfservices 
ettes’’) plus low-cost Tourist accommodation. 


From Montreal fly to Britain by B.O.A.C. in double-decked 
Stratocruisers or fast, new DC-7Cs. Connect at London with 


Britannia services to Johannesburg. Soon to Singapore and 
's er" * 
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and Most Important 
INDUSTRIAL 
TRADE FAIR 


Make Personal Contact 
with all the leading 
German Industries 


For full information regarding Reservations, 
Eutrance Cards, Catalogues; ac. apply to: 


THE TRIMONT CORP. 


1370 Drummend $. 
Phome UN 6-3088 


LTD. 
Montreal 
Cable TRICORP 








AR. BUSINESSMAN: 


For your next 
@ Sales meeting 
& Office meeting 
© Preduct demonstration 
In fact, for any 
business affair 
use the facilities 
of 
The fabulous 


in TORONTO 
AMPLE FREE PARKING 
Ask about our special rates 
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came into effect in Canada in 
1955, have been highly 
accounting for more than 50% of 


cally no payment defaults, say 
airlines officials. 
Under Pan American and 





Tourist Guide 
To Old Denmark 


| Visiting Denmark this year? 
You'll find a new guide, Tourist 
in Denmark (third edition) very 
handy. 
| Published under the auspices of 
The National Travel Association 
of Denmark by Politikens Forlag, 
a leading Danish newspaper, the 
224-page book contains a wealth 
of vital travel information. 
Background on Danish history, 
geography, culture, sports, public 
services, is listed. Tips on where 
to go, what to see and how to go 
about it are included. Names and 
prices of hotels and restaurants 
are featured. Six sightseeing tours 
in Denmark are described, with 
a comprehensive guide to Copen- 
hagen in a separate section. 
Three detailed maps, roads and 
railways, Denmark and Copen- 
hagen are supplied in cover pock- 
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2 DELIGHTFULLY DIFFERENT WAYS TO VACATION 


(At the Benth ix BERMUDA 


Your choice—e private beach front cobane cottage for twe at the 
Reefs, Bermuda's most picturesque resbrt... by sunlight of moen- 
light. Mein club for delicious |meals, entertainment, dancing. OR, if 
you prefer, an ettractively furnished 1, 2, er 3 bedreem private 
ne See Living room, beth, kitchen, maid service. 


4 & deily rater. QTR 


REEFS Beach Club 
Sevthampton, Bermude 


Paget, Bermude 
See your travel agent er 
M.V. Office: 16 W. 35 $. 





j is the way to go 


AUSTRALIA 


Across the Pacific! 


There’s no better way to cross the Pacific! Big-0 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned public 
rooms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia to Europe, with 
return trans-Atlantic via Cunard. Your travel agent 




















“See your lecal agent — No one can serve you better” 
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By BEATRICE RIDDELL 

Some devotees of Paris call her 
the City of Light. Others say she 
ig the City of Art. Most believe 
she is the City of Love. Like 
French laughter her mood is 
sharp, sparkling and gay. 

Every personality discovers a 
niche in Paris. Artists, writers, 
students and philosophers find a 
spiritual home here. The “haute 
monde” of international society 
haunt the smart cafes and flock 
to Langchamp in the racing sea- 
son. The elite in the world of 
fashion look to Paris for inspira- 
tion. But the tourist with camera, 
sun glasses and guide book is 
also part of the Paris scene. 

If you are an art lover, there 
are dozens of galleries and small 
exhibitions of painting and sculp- 
ture to see. The Louvre is per- 
haps the most famous gallery in 
the world. Others include the 
Musée d’Art Moderne, the Musée 
de Homme, the Rodin Museum 
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tialist set congregates in the 
cafes and clubs of St. Germain- 
des-Prés on the Left Bank. 

The brittle wit and artistic 
genius of the French is best ap- 
preciated in the theatre. With 55 
theatres and 120 music halls, 
there if a broad choice of drama- 
tic fare—even for tourists who do 
not understand the French lan- 
guage. 

The Opera House, with its mag- 
hificent promenade overlooking 
the Avenue de |l’Opera, is the 
home of grand opera and the fa- 
mous Paris Opera Ballet. Other 
first class attractions include Les 
Ballets de Paris, Opera Comique, 
Comédie Francaise, Marcel Mar- 
ceau and Maurice Chevalier, The 
last three are well known to 
Canadians who have seen them 
perform here in recent years. 

For lighter entertainment 
there’s the Folies-Bergéres or the 
Casino de Paris. A current star 
attraction is.the Peking Circus 





and the Jeu de Paume, which 
houses the works of the impres- | 
sionists. 

For the fair sex the centres of 
“haute couture” in rue du Fau- 
bourg - Saint - Honoré, rue de la 
Paix or the Champs-Elysées are 
tantalizing. For accessories, jew- 
elry and gifts, visit the rue de 





Rivoli and the place Vendéme. | 
For the sightseer, there are the | 
famous landmarks: Arc de Tri- | 
omphe, Eiffel Tower, Les Inva- | 
lides (with Napoleon’s tomb), | 
Notre Dame de Paris—the West- | 
minster Abbey of France. But | 
having seen them, don’t think | 
that you know Paris. | 
Take time to wander leisurely 
about the city. In the modern 
section, stroll along the broad 
avenues designed by Baron Hauss- 
mann for defense. Many of the 
buildings here are the result of 
Napoleon IIl’s campaign to make 
Paris the most beautiful city in 
the world. On the Left Bank, 
browse through the quaint bou- 
tiques of the bohemian section. 
The gardens and parks of Paris 
provide a rest from busy traffic 
and the air of enchantment that 
hangs over the city like light 
perfume. The Jardin des Tuiler- 
ies, between the Louvre and the 
Place de la Concorde is a de- 
lightful touch of country in the 
very heart of the city. In the 
Bois de Boulogne have a refresh- 
ing ci pressé or a patisserie 


should be followed with the tra- 
ditional dish of onion soup at one 
of the market cafes. And the 
view of Paris from Montmartre or 
thd top of the. Eiffel Tower should 
not be missed. 
Paris at Night 

Paris is the capital of the world 
after dark. Monuments and build- 
ings in the Place de la Concorde 
and throughout the city are flood- 
lit to produce a festive atmos- 
phere. During the Paris “season,” 
April to Bastille Day (July 14), 
the city is alive with every type 
of entertainment. An excellent 
guide to nightly (and daytime) 
entertainment is the weekly pam- 
phiet This Week in Paris, avail- 
able at any newsstand for about 
12c. 


at the Olympia Music Hall. With 
its revival 6f vaudeville, it is bill- 


'ing top stars such as Edith ‘Piaf, 


Charles Trenet and jazzman Sid- 
ney Bechet. 

In the city whose culinary art 
has been the envy of the western 
world—dining is one ‘of the best 
entertainments, You can pay from 
$2 to $20—and you can find just 
about any atmosphere, There are 
roughly 3,000 restaurants and 
cafes in Paris alone. The famous 
Guide Michelin gives the most 
complete list in existence. 


Where to Dine 


Here are a few of the better 
known Paris restaurants: 

Maxim’s (3 rue Royale) is 
probably the most celebrated 
restaurant of this century, where 
an average a la carte dinner, 
without wines, ranges fron $6 to 
$15. There’s dinner dancing 
downstairs and a delightful bar 
and night club (Midnight Room) 
upstairs. Evening dress must be 
worn throughout on Fridays. ~ 

La Crémaillére (92 rue du Fau- 
bourg-St.-Honoré) is expensive, 
but its cuisine is superb. 

Tour d’Argent (15 quai de la 
Tournelle) is another famous 
Paris restaurant that has lost 
some of its charm through pat- 
ron@ge by hordes of tourists. 


forms a backdrop for luncheon at the famed Tour d Argent. 


Gothic Spires, Pressed Duck 


Await The Traveler in Paris 





TRA VY 


screen stars and race track en- 
thusiasts. But its menu is still 
excellent. Expensive. 
Escargot-Montorgueil (38 rue 
Montorgueil) has been a gour- 
mets’ favorite for more than a 
century. It is still wonderful. 
At Lapérouse (51 quai des 
Grands-Augustine — Left Bank), 
you'll be served delicious duck 
and souffiés in classic style. Ex- 


pensive. | 


Other fine but less costly res- 
taurants to visit include Le Crys- 
tal, just off the Champs Elysées, 
La Nuit de St. Jean not far from 
the Eiffel Tower, L’Ecu de France 
facing the Gare de l'Est at 6 rue 
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, — Trade Fair (this year from April 


EL es 


Canada Show 
World Fair 


Next year Belgium will 


dian pavilion, designed by 
Charles B. Greenberg of Ottawa, 
is well under way. 

Le Heysel, permanent grounds 
of Brussel’s annual International 


27 to May 12) will be expanded 
considerably to accommodate the 
mammoth project. New building: 
of modern design, exhibitors’ 
beoths, broad avenues and gar- 
dens are in. the process of con- 
struction. 

The new Palace of Interna- 
tional Co-Operation will embody 
the main theme of the Fair —- 
international understanding. Ex- 
hibits will portray the problems 
of world co-operation at all levels. 

Another new building, The 
Atomium, will contain exhibits 
recording the development of 
nuclear, electronic and stereo- 
tronic sciences. The structure, of 
symbolic design, will represent 
an elementary steel crystal en- 
larged about 200 billion times to 
attain a height of 462 ft. Nine 
steel spheres representing. cry- 
stal atoms will each be 66 ft. in 
diameter. The spheres will con- 
tain exhibition halls. 

An administrative building for 
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Where to go how to go - where to stay 





Laguna’s Most Die 
{opened June 1956) 


The ultimate in comfort and 
bes pitality 


Georges J. M. Stark, Managing-Owner 
(fermerty with C.N.R. & C.P.R. 
hotel systems) 



































the Fair will also be a reception 
centre with large parking area. Of 
simple design, the 1,500-ft. wide 
structure will contain restaurants 
bars, cloakrooms, Red Cross sta 
tions, offices, etc. 

A bridge, 1,300,.ft> long, wil. 
span the Laeken and Osseghern 
Parks and an island in the centre 
of the Avenues des Hetres Pour- 











Strasbourg. 


For seafood, try*Relais de Por- | 


querolles, La Mediterranée or 
Prunier. For afternoon tea and 
the richest, most delicious pas- 
tries you have ever tasted, drop 
in at Rumplemeyer’s on the rue 
de Rivoli. 

* For outdoor dining on warm 
summer evenings try Pré Catalan 
or Pavillon D’Armenonville in 
the Bois de Boulogne, Auberge 
du Vert-Galant on the. bank ‘of 
the ancient island in the Seine, 
and for tradition’s sake, the Café 
de ia Paix. The latter is still good, 
but caters largely to tourists. 


Where to Stay 


There are hotels at any price 
in Paris—varying from very 
modest hostelries on the Left 
Bank to some of the most luxur- 
ious hotels in the world. Rates 
range from as little as $1.50 to 
$10.50 with an additional 15% 
service charge and 8% tax. 

Among the leaders in the lux- 
ury class are the Plaza-Athenée, 
George V, and the Ritz. The Lan- 
caster, also expensive, is smaller 
and more secluded. 

In the first. class category 
(slightly lower than luxury) the 
Prince de Galles, Crillon, Royal 
Monceau, Raphael are specially 
recommended. At Versailles the 
beautiful old Trianon Palace is 
delightful. 


For getting around Paris there | 


are excellent tours of Modern 
Paris and Historic Paris. Night 
club tours that are extremely 
popular with overseas visitors in- 
clude three to six cabarets. A de- 


_lightful way to see the city in 





Canadians from six t6 60-are 
taking up the sport that a few 
years ago was the winter pastime 
of the “under-20” set. 


With increased prosperity 





before can afford the time and 
money to ski. And 1957 i 

to see more people skiing in Que- 
bee and Ontario than ever before. 








leisure, more people than ever 


More Canadians Learn to Ski 
Give Boost to Winter Sport 


The skiing boom in Canada is 
balli . 


r 


Midland boasts one of the best 
ski jumps in Canada. Next August 
summer jumping contest 


at Lake Placid, it is expected to 
attract skiers from all over North 
America. : 


The Huntsville area has most 
of Ontario’s lodges and these 
have been booked solidly all 
season. — 

The weather so far this year? 

The Laurentians have had bet- 





pres. | 

_ Although Brussels will be the 
| site of the Fair, all Belgium will 
be scrubbed and polished for the 
event. Hotels and private homes 
are being lined up for accommo- 
dation. 

Sabena - Belgium . Werld Air- 
lines’ helicopter services will be 
increased to take visitors to a 
heliport in the Fair grounds. 





summer is by river steamer. 
From April 1 to Oct. 15, passen- 
|ger boats known as “bateau*- 
| mouehes” take trips along the 
| Seine lasting from one to two and 
a half hours. Meals are served on 
| board. ; 

For information on hiring cars, 
inquire through your Canadian 
travel agent or the Syndicat des 
Loueurs D’Automobiles, and Au- 
tomobile Club de France in Paris. 
Although gas is rationed in 
France, this will not restrict dol- 
lar-bearingtourists. 

By air the return fare is $803, 
first class, $549 tourist and $452 
for a 15-day excursion from east- 
| ern cities. 3 
| Air France flies direct to Paris 
from Montreal, Pan 
from New York. Air lines such 
as TCA, BOAC, KLM, Sabena 
and Swissaix fly to other Euro- 
| pean centres but offer convenient 
connections to Paris. On March 
1, Sabena will start its helicopter 
service from Brussels to the 
heart of Paris. 

For those who have time to 
spend the ocean voyage is a rest 
and a delightful preparation for 
Europe, French Line offers a pre- 
view of the fine cuisine and serv- 
ice that awaits you in Paris. 
Other steamship lines that take 
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Portrait by Mekach 
‘vara W. THOMSON 


i @ recent meeting of the board of 
tirectors of Coenadien Oi! Companies, Lid., 
eter N. Themen, of Montreal, was ap- 
pointed @ director of the company. 


ar. 


Thomsen is vice-president and gen- 


eal manoger of Power Corporation of 
Gnade, tid, He is also a director of 
Eethurst Power & Paper Co. Lid., Cane- 


dan Celanete lid., 


end Sevthern Cen- 


ade Power Co. lid. 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


— INO St. TORRES 











By BRUCE HUTCHISON 
VICTORIA — When Mr. 


" St. Laurent reached the age 


of 75 a few days ago he had 


become an old man by the’ 


measurement of years and, 
more important, by the meas- 
urement of authority. 

In private his colleagues 


seldom refer to him nowa- 


days as Mr. St. Laurent, as 
the Prime Minister or evert 
as the PM. 

He is The Old Man. 

That name is more than a 
title. It is a title deed. It con- 
firms a position of mastery 
in his: political family known 
to only four predecessors — 
Macdonald, Laurier, Borden 
and King. 

The Old Man has become 
an institution. But not the 
institution, or the man, of 
the public myth. 

History will find, I think, 
that he was a better man and 
a lesser institution than the 
familiar figure of the myth 
and hence the direct opposite 
of King, whose public life 
was so much greater, than his 
private character. 

History may also find that 
Mr. St. Laurent’s career was 
chiefly noted for its less noted 
side; that he had no major 
significance in our history as 
an inventor or even as a 
manager of domestic policy 
but left permanent marks on 
our foreign policy. 

Here, too, he has been the 
opposite of King (who en- 
tered foreign affairs with 
horror, a lingering isolation- 
ism and total miscalculation) 
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GORDON HOOPER LIMITED 
| AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


Boards: 


Nationa! Revenue, Finance, Tariff Board, Trade 


& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 
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| Rain or Shine? 


ee one’s up to the weatherman. 

Day after day, week after week, on the basis of the 
most accurate information available he tackles the 
job of predicting fair weather — or foul. 

He makes mistakes, sure-——and the mistakes you 
remember. But the fact remains that month in and 
month out he’s still right about 85% of the time. | 

We have a considerable sympathy for the weather- 
man, because in our business people keep asking us 
about the market tomorrow — what lies ahead for this 


answers on the basis of the best information available. 
We rely on a Research Department — one of the big- 
gest and best in the business — that does nothing but 
study American business, gather all the information it 
can about individual industries, companies, and stocks. 

No, our answers are not always right, either. __. 

Still, over the years, we have established « record 


that needs no apology. 


And if you would like the help of our Research 











Laurent is not # great figure 
in our domestic history — 


great, I mean, on the scale 
of Macdonald, Laurier and 
King — is now clear in retro- 
spect. 


Greats and Greatness 
Viewed in Retrospect — 
Has He Had the Crises? 


It is that Mr. St. Laurent 
never faced a domestic crisis 
as prime minister and all his 
important domestic decisions 
were already made for him 
when he came to office: 
whereas his three eminent 
predecessors lived continu- 
ally in domestic crisis of one 
sort or another. — 

Macdonald and King mas- 
tered their crises. Laurier 
was destroyed by his in 1917, 
as he preferred to be. 

Moreover these men were 
compelled to make domestic 
decisions that gave us the 
nation of our time. Mr. St. 
Laurent has felt no such 
compulsion. 

When he was drafted into 
politics, by the accident of 
Ernest Lapointe’s premature 
death, and as a wartime stop-. 
gap only, King had made the 
decisions announced about a 
year later. 

The retreat from the clas- 
sic Liberalism of the Man- 
chester School had been 
under way for some time. 
The advance into the new 
Liberalism of the centrally 


planned Welfare State had 


been ordered. 

In domestic ‘affairs, there- 
fore, Mr. St. Laurent found 
the house almost completely 
built. He had only to install 
some extra furniture now 
and then, the latest addition 
being national hospital in- 
surance. 

His career as a domestic 
statesman was underpinned 
from the start by King’s de- 
cisions and then carried for- 
ward by the golden flood tide 
of the boom. No prime min- 
ister since Confederation 
ever had it so good. 

All the others without 
single exception, must fight 
the current. Mr. St. Laurent 
could float with it, trying 
merely to keep it from run- 
ning wild. We don’t know 
yet that he has succeeded in 
that relatively simple task of 
management.. The current 
inflation should produce his 
first real test as a domestic 
manager. 


He Consolidaied, 
And Gave Us Time — 
Is That Good Enough? 


He has succeeded bril- 
liantly, however, in another 
respect. No doubt with the 
aid of the boom.and the mis- 
fortunes of his opponents, 
but also with his own pecu- 
liar faculties, he has given 
the na an exampled pe- 

; f political calm. 

Whether that is a good 
thing for democracy must be 
a matter of opinion. The fact 
remains that Mr. St. Laurent 
did here exactly what he set 
out to do. 

He gave us time to digest 
and expand King’s decisions. 
He consolidated the revolu- 
tionary changes in our so- 
ciety. But a consolidator, if 
he is nothing more, can 
—* be a big figure in his- 


“ie big figures are the 
—— the fighters, the 


Mr. — Laurent will re- 


stincts. In old age he..grew 
like a youth. 


Thus he was one of the.first 


advocates of NATO and the 
first prime minister to station 
Canadian troops abroad in 
peacetime. — 


ee 
in a split and doubtful cab- 
inet, to take an active part 
in the Korean War. 


Then came Suez. That 
crisis launched him  over- 
night into a policy which 
every intelligent man must 
see as one of the supreme 
watersheds in our history 
and unquestionably the most 
important international deci- 
sion that any Canadian prime 
minister has ever made by 


amorphous coalition known 
as the Liberal Party, give 
authority to government and 
win elections. 


More a Human Being 

Than an Institution 

Is Canada’s ‘Old Man’ 
What, then, are the prime 

minister’s special qualities, 

now matured and set at the 
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Three new directors, twe ef them 
af The Clevite Limited, St. Thomas, On 
of Clevite Limited ond Paxel tid., in 


ene Canadien company. 
&..G. wey, @.C., 


new directors. 





them Cene- 
diens, have been elected to the board 


following the combining of operations 


ef London, Ont., Pau! 
G. Jefferies of St. Themes, end James 
J. Welker of Cleveland, Ohio, are the 
Mr. Jefferies and Mr. 
Welker also were elected vice-presi- 


WwW. @. LAPFER 0. . GOKAY 
dents of the company, @ subsidiary of 
Clevite Cerperetion in Cleveland. 
\ Other Clevite limited directors are 
oa at ae ae ee 
‘© «6Ulurer, and the following of 
Clevite Cerperstion: William G. Laffer, 
President; W. 8. Burwell, Vice-Cheirman 
of the Board; end O. P. Gokey, Vice- 
President—Finance. 
Mr, Ivey, Prominent london berrisier, 
wos president of Paexel, « manvufec- 








tution and far smaller as a 
human being. Mr. St. Laur- 
ent is large as a human be- 
ing and much smaller as an 


indulgent friend of his col- 
leagues and as a half-Irish- 
man of occasional hot tem- 
per, that he has blundered. 





age of 757⸗ 

The obvious comparison 
with his immediate predeces- 
sor supplies, I believe, the 
simplest and truest answer. 

King was large as an insti- 


institution. 

It is as a man rather than 
an institution that he has 
succeeded. It is also as a 
man of certain limitations 
but great heart, as an over- 


The Canadian people know 
all this instinctively, what- 
ever they may think of his 
policies. They have voted 
‘for him, so far, not as an in- 
stitution, a politica] theory or 


deliberate choice, (There 
was no choice in the two 
world wars.) 


At all events, the Suez 
+ policy represented the twb 





Canadian British Aluminium Company 
Limited 
$23,000,000 
First Mortgage Bonds, Series “A” 


to be dated March 15, 1957 


$12,000,000 514% Serial Bonds to mature June 15, 1961 to 2967 inclusive 
$11,000,000 537% Sinking Fund Bonds to mature June 15, 1977, carrying Stock Peschase Warrants 


Trustee: Montreal Trust Company 





Stock Purchase Warrants 
First Mortgage Sinking Fund Bonds 


The 534% Sinking Fund Bonds when issued im definitive form on March 15, 1959, or such earlier coe pi gen mys fy will have 
attached thereto warrants entitling the holders thereof to purchase Class A⸗ shares without —— or par “liogiog pice — at the rate 
of 15 such shares, as presently constituted, in respect of each $1,000 pri —* amount of Bonds, at the 0 per share if 
chased at any time up to the close of business on the last day of the ng 4 years after the first — Shen te Bonds in 
form with attached Steck Purchase Warrants are available for issue; $12. Cy per share if pu thereafter at any time up to the close 
business on the last day of the succeeding 3 year period; and $15.00 per share if purchased thereafter at any time up to the close of business on 
the last day of the next succeeding 3 year period. The Indenture relating to the St Steck Purchase Warrants 9 contain adjustment provisions 
igned to protect the holders thereof against dilution of their purchase rights. 











The 54% First Mortgage Serial Bonds, Series “A” are not available for publie subscription. 
Price: 554% Sinking Furid Bonds, $100 and accrued iméerest 





$10,000,000 


534% Sinking Fund Debentures, Series “A” 
\ @Casrying Stock Purchase Wassante) 


Té be dated March 15, T957 To mature fune 15, BOV™ 


and 
~ 300,000 Class “A’’ Shares 
(without nominal or par value) 
In units of (i) a Dehenture of $1.000 principal amount carrying Stock Purchase Warrants, and (if) 30 Class “A” Shares 


Trustee for Debentures: The Canadian Trust Company 





Stock Purchase Warrants 
Debentures 


The 5% % Sinking Fund Debentures, when issued ia definitive form on March 15, 1959, or such earlier date as the Company may determine, 
will have attached thereto warrants entitling the holders thereof to — “A” shares without nominal or per value of 
at the * of 30 such shares, as presently constituted, in respect of each $1, alae eeiod amount of Debentures, at the date when the 
per share i pu purchased at any time up to the close of ‘business on the last day period ending 4 years after 2 first 
ntures in definitive form with attached Stock Purchase Warrants are available for issue; $12.50 per share if 
time up to the close of business on the last day of the —— 3 year period; and $15.00 share if facet Soh ewe 
to the close of business on the last day of the next pooetatios 2 year period. Indenture relating to the Stock Purchase Warrants 


adjustment provisions designed to protect the holders thereof against dilution of their purchase rights. 


Guenther of oxy 


ot Gay tine ap 











Price: per Unit $1300 and accrued imterest 
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We, as principals, offer these securities subject to prior sale, if, as and when issued by the Company and accepted by as 
and — to the approval of all legal matters by Messrs. Elder, Laidley, Leslie, Bourgeois & Doheny, Montreal and 
Messrs. Blake, Cassels & Graydon, Toronto on behalf of the Company and by Messrs. McMichael, Common, Howard, 
Cate, Ogilvy & Bishop, Montreal on behalf of ourselves. 


It is expected that Bonds and Debentures in interim form, (which will be exchangeable not later than March 15, 1959 
Mareh 15, rs ee: in definitive form) and Class “A’’ Share Certificates will be available for delivery on or about 


i 





A Prospectus for either or both of these issues will be férwarded promptly ow request. 
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Wood, Gundy & Company Greenshields & Co Ine 
Limited 


A. E. Ames & Co. 
"4 Limited . 


McLeod, Young, Weir & Company 
| Limited 


ag Ne. ont a a 


Dominion Securities Corpn. Nesbitt, Thomson and Compens, 
Limited Lemited 


W. C. Pitfield & Company, 
Limited 


Royal Securities Corporation 
Limited 


Collier, Norris & Quinlan 
Limited 
René-T. Leclerc, 
Incorporée 
Midland Securities Corpa. 
Limited 


J. H. Crang & Co. 
James Richardson & Sons 
Geotron, Robert & Galina, 


Harris & — 
Limited 
Crédit ——— 
Limitée 
Savard & Hart 
lnc. 
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the benk there in 1927, ond later served 
with @ number of brenches in Alberta. 
After his demobilizction from the 


1950, as manager, he opened the 
8B of M's branch at Whiteherse in the 
Yukon, where he remained until October, 
1986. 








The Personal | 
Calculator 


CURTA 
vt ee 


— 


General Adding Machine Ca, 


36 Yonge &., Terente, EM. 68-9262 











For Office and Factory use or advertising 
PENS from 16 ea. 
REFILLS from 9c ea. 

Imprinted with your company mame. 

We supply many ef the lergest com- 

panies in Coanede. 

Send for iliustrated literature and 

price list, 


Dept, F. 

TRUFORM INDUSTRIES 
50 Main S$. $., Westen, Ont. 
Telephone: 31-1971 
Salesmen agencies availabl 


across Canada, 
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invested in 

| WEAF. 

! asof Jan.31,1950 — 

could have been 
cashed for 


a 


LZ 
* 


as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting) performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


- + 481 Barrington St. 
- + Royal Bank Bldg. 


F. 1. BRENNAN & COMPANY 
LIMITED 


ST. JOHN - - 85 Prince William 
MONCTON - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 


McCUAIG BROS. & CO. LTD. 


TORONTO - - - 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA - ~~ 137 Lochiel St. 
MONTREAL - 414 St. James W. 





p. 1). ) 

Behind the more growth 
—— Gollionte tee font Goat 
— ads acca 
ly outpacing the U. : 


Auto Loans Biggest Debts 
In Canada’s Credit 
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and ” 
companies rose 5.8% in the six 
month period, 15.3% in the year 
to a total of $898 million at the 
end of last September. 

Slightly larger increases occur- 





red in these categories in the U.S. 





Here’s how the gaudy, ad- 
splashed rush to sell new Cars 


1956: 

@ Almost exactly four of every 
10 North American-type cars 
bought by Canadians last year 
were from General Motors, judg- 
ing by registration figures. 

@ Thus GM once again topped 
the new car mart. A strike which 
extended well into 1956 helped 
push its share down from 45% 
in 1955. 

@ Ford products held a modest 
lead over Chrysler products in 
the fight for second place. Both 
gained in share of market. 

@ As for the distant fourth- and 
fifth-placers, American Motors — 
showing the biggest percentage 
increase in passenger car regis- 
trations — gained ground on 
fourth-place Studebaker-Packard. 
@ Calculated apart from percen- 
tages quoted here, cars imported 
from West Germany and Great 
Britain boosted their market 
shares quite substantially. Sales 
of non-North American types hit 


to Canadians turned out in record | i 


— How Car Market 
Breaks Down for 1956 


Last year will go down as the 
one in which the fight for second 
place was joined in earnest. Al- 
though Ford had only a 27%-to- 
24.2% edge over Chrysler ih 1955, 
the Ford ‘strike was régarded as 
part of the reason for the narrow 
gap. (In the previous year Ford 
sold-more than twice as many 
cars as Chrysler.) 

Last year, Ford’s margin was 
29.5% compared with 26% for 
Chrysler. 

Studebaker-Packard products 
got 2.4% of the market in both 
1955 and 1956. 

American Motors North Ameri- 
can products leaped from 1% to 
15% in the same period. 

In terms of actual registrations: 
North American new cars were 
up about 3% in 1956. 

GM showed a d of 
around 8%; Ford a rise of about 
12%%; Chrysler a rise of about 
10%%; Studebaker-Packard a 
rise of a little over 7%; American 





Motors a rise of about 50%. 





Te assist nee SS Saeene 
Financial Pest has a uniform m 
from the 


Aircraft 
DE HAVILLAND AIRCRAFT OF 
CANADA LTD., Toronto, net profit 
of $1,999,153 ($375,281 the previous 
year). 
Volume of sales exceeded that of 
any previous peacetime year even 
though, because of a strike, there 
were only 44 productive weeks in 
the year. There was practically no 
cancellation of orders during the 
stoppage so company returned to 
work with a very substantial back- 
log of work. 
for sales and profits in 
the current year are sound although 
results may be affected by early, ex- 


company has in prospect. Vice- 
President and Managing Director P. 
C. Garrett . says. 

A batch of 1,200 Chipmunk air- 
craft was completed for the RCAF 
but production of this trainer has 
stopped. Production of the Beaver 
and the L20 continues at a satisfac- 
tory rate, and orders on hand for 
the U.S. Army and Air Force will 


eight other countries. 
project in 1956 was 


the Royal Canadian Navy. 

The engine division is overhaul- 
restricted volume the trading re- 
sults have been satisfactory. The 
guided weapons division has been 
expanded considerably since 1954, 
but trading results have been dis- 


appointing owing to a change in 
programs. 


INCOME ACCOUNT 
Years Ended Sept. 30; 1956 1955 


043 $2,882,815 
3*8* — 





None 
tBefore (tafter) participation. 
CONDENSED BALANCE SHEET 





Largest single 
the production of the Tracker for | 3&=* 10am 


Funded 
ing Orenda jet engines. In spite of | S*pis 


: co 





Company Reports 


and cemparing company financial statements, The 
ethed ef presenting corporation accounts. Variations 
companies’ published reports are feotneted. 


sales of gas have increased by more 
than 600% through the iast five 


years. 

The credit and standing of the 
company was well exemplified this 
fall by its ability to fiinance in a 
poor market, through the private 
sale of $750,000 of 5% % sinking fund 
debentures and 3,750 shares of com- 
mon stock, the annual report stated, 

The funds realized by this financ- 
ing paid off the company’s bank loan 
and provided necessary working 
capital. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1956 


penditures on a new type which | Less 


BALANCE SHEET 
3 1956 


T 
keep full production into 1958. The/ p..04 
Otter is in production for the RCAF, | | 
the U.S. Army and Navy, Canadian | ! 
civil operators, and customers in ;.. 





Accts. pay. & accr. .. 
Tetal curr. Habs, eee 


tAfter deprec. of 
Werking capital 


Metals 
N. SLATER CO., Hamilton, Ont., 
net profits of $483,504 for year ended 
Oct. 31, 1956 was 55.6% higher than 
previous year’s , $310,666. 





W. Cassels. 

The number of shareholders has 
increased to over 500. 

Annual meeting is Feb.. 15. 


- INCOME ACCOUNT 
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962 
2,142 
58 

68 
126 
2,268 


1,257 
263 
749 
215 

2,484 
213 


159 
40 


412 


2,896 | 


541 
1,487 
366 
670 


3,064 
444 
271 

17 
732 
3,796 


Pontiac ' divy. 


Total trucks 
Cers, trucks 
International : 
Trucks ... 
All cors . 
All trucks . 


415 

183 
7,873 
1,685 
All vehicles 9,558 
Prev. week 10,220 
Last yeor . 7,174 


Source: Canadian Avtomo 
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12,854 


2,654 
8,322 
2,264 
3,915 


17,155 
1,976 


16,475 


1,267 
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3,342 
20,497 


1,933 
382 
39,157 
7,123 


1,644 
1,141 
28,372 
5,262 





46,280 
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33,634 
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20 St. Clair Ave. W. 
Toronto ~ 
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CHARTERED TRUST 


more earning power for your savings! 


OPEN A 
SAVINGS 


ACCOUNT 


TODAY 


COMPANY 


Head Office: 34 King St. 
2972 Bioor St. W. 


Toronto 
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- Chrysler of Canada is going to 
set up a dealers’ advisory con- 
ference. 


among North American automak- 
ers to listen to and consult with 
dealers more frequently. 
Vice-President Sales C. O. 
Hurly announced the appoint- 





The move is part of the trend | 


* Dealer Advisory Body at Chrysler 


of dealer relations—a new job in 
Chrysler of Canada. Heath has 
been assistant general sales man- 
ager for eastern regions. 

He will organize the new ad- 
visory conference. Said Hurly: 
“This new conference will pro- 
vide a constant exchange of in- 
formation and ideas between the 





ment of K. D. Heath as director 


company and its dealers.” 


4 


all-year resort on 
near Huntsville. 
A treasury offering of 30,000 


Lake Vernon 








5% cumulative redeemable pre- | 


made by the company in October, 
1947. A. C. G. Mellersh, who suce 
ceeded C. E. Brown as president, 
said this week that all preferred 
shares had been 

Plans were drawn up for a 
three-story, 120,000-sq.-ft. steel 
and stone central lodge, but con- 


ferred shares, at par of $10, was struction was not undertaken. 
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IMPACT 
that 
produces 


ACTION 


Wauen you advertise, you are seeking action. 
You want people to use your product, try 
your service or accept your ideas. To secure 
such response, you need an advertising 
medium with impact that produces the action 
you desire. 


Because its readers are literate, articu- 


With i 


late and responsible, The Reader’s Digest’s 
three million readers offer a responsive au- 
dience 


tched by any other publication. 


extraordinary editorial distinc- 
tion, high reader confidence and allegiance, 
the Digest gives your advertising action- 
getting impact—action that is produced byz 


Articles of interest and importance to large numbers 


of people, brightly written and tightly packed 
with helpful and informative ideas. 


A readership so conditioned and stimulated by “arti- 


cles of lasting interest,” that it reacts readily 


to proposals patterned to its own well-being. 
The enduring belief that people have in the printed 


word, a belief that will move them to action .in 
specific ways, and in great numbers. 


Whatever product or service you are 


selling, you'll reach MORE of your best 
customers through the pages of 


Reader’s Digest. 
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900,000 copies bought monthly 


1015 Beaver Hall Hill, Montreal, Quebec. 
44 King Street West, Toronto, Ontario. 


Reader's Digest 
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There ig also an upward move- 
ment in standards of facility con- 


building trends in Ontario. 
Tied te Metro 

This legislation is also tied di- 
rectly to the Metro Toronto leg- 
islation which governs the split 
of school] costs betwéen the Metro 
corporation and the municipality 
where the schoo] is located. 

The Metro Toronto Act requires 


cost of a school on which the 
Provincial Government will pay 
grants and the amount of the 
grants. Any amount not approved 
for grants purposes must be car- 
ried by the municipality con- 
cerned, 

This formula works out in this 
way: 

Suppose a Metro municipality, 
say Leaside, wishes to build a $1.5 
million high school with 40 class- 
rooms, gymnasium, auditorium 
and cafeteria, Cost of the last 
“frills” (a term disliked by school 
boards which r them. gen- 
erally as essentials) is calculated 
at $500,000; no grants will be paid 
on these. | 

The Ontario Education Depart- 
ment will reach a basic figure for 
grants purposes by allowing a 
cost of 000 for each of the 40 
classrpoms; they'll use their 
assessment-population schedules 
tq reach the perceritage of the ar- 
bitrary $800,000 of which “the 
grant will consist (for such a rel- 
atively wealthy suburb as Lea- 
side, it would be @ose to the min- 
imum 15%). 

The Edueation Department will 
thus end up paying debt charges 
on about $120,000 (15% of $800,- 
000) of the cost of a new Leaside 


Canaila Safeway 
Sales Rise 15% 


Consolidated sales of Canada 
Safeway \Lid., Winnipeg; subsid- 
iary of Safeway Stores Inc., Oak- 
land, Calif., for. the four weeks 
ended Jan. 26 rose 148% to $14 
million ($12.2 million in com- 
parable period a year earlier). 

Canada. Safeway’s sales -rose 
more than those of the U. S. par- 
ent which increased 8.7% to (in- 
cluding all subsidiaries) $153.1 
million ($140.9 million). ~« 

Number of Canadian store lo- 
cations in operation total 156 
(151) and for consolidated group 
1,982 (1,676). 


Mando Net Rises 
3.5% | In 1956 


& 
Co., Minneapolis, Minn., wnaudi- 
ted net fit for 1956 was 3.5% 
higher at $7.7 million ($7.4 mil- 
lion in Previous year) including 
reinstatement of $200,000 ($360,- 
000) overaccrued for income 
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throughout Metro Toronto would 
undoubtedly be popular because 
there are more ratepayers in the 
“poor” municipalities — such as 
Scarborough and North York— 
than there are in “rich” ones like 
Leaside, East York and Forest 
Hill Village. 

The City of Toronto would 
probably benefit too, because it’s 
engaged in an immense program 
of re-building 

Cities all over North America 
are facing similar problems of 
providing services for vastly ex- 
panded suburbs. The Metro To- 
ronto “supergovernment” is mak- 
ing a unique .attack on its grob- 
lems and its methods are closely 
watched by municipal officials all 
over the continent. 
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knows that the U. S. authorities, 


the | Specially in the Securities and 


The reason for this is that if 





‘Carriage Trade’ in Fashion 
Simpsons-Sears New Book Bid 


credit has been curtailed slightly. 


more advanced styles are being 
used, 


Major fashion features: ‘“Taper- 
trim” . slacks, slim-fit women’s 
shirts, teen-age flat heeled shoes 
in pink shades. 

Most in the 

' fall 1956, 


are 
but 

While big-ticket appliances are 
the same price (mainly because 


ago in time for printing), other 
steel-comtent godds are up about 
3%. | 

There are no “no down pay- 


ment” offers in the catalogue. The 
minimum down payment on most 





items és 10%, on others 20%. 


they had to be listed some weeks | 





Exchange Commission, aren't at 
all happy about it. But Ottawa 
has no ideas for doing i 
about it, and it hasn’t been ap- 
proached with any definite sug- 
gestion or request from Washing- 
tcn, 





PRICES 


SEE TRENDS F. 3? 


cut by International 
Nickel Co. of Canada 2%c tb. to 
32%%c lb. im line with cut to 34c in 





1 om 
’ 


‘Steel scrap cut by Steel Co. 
Canada $4 on No. 1 heavy melting 
and some other grades. 
steel cut $5.50 to $48.50. No, 2 
heavy melting cut $3 to $44, 
Prices lining up with U. §. ‘condi- 
tiox . is. 

ore hiked 60c tog by 
Cleveland Cliffs Iron Ce. effective 
April when. navigation starts. 
Move expected to be copied by all 
Lake Superior ore producers, ac- 
counting for 70% of U.S. supply. 

Hosiery hike predicted follow- 
ing increase in cost of nylon yarn 
by Da Pont Co. of Canada, Likely 
to;amount to 10c on a pair of ny- 
lons retail. 

Coffee cut 4c lb. retail in some 
west coast stores following 
tougher competition. Brings price 
to $1.16 Ib. 





: 
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KILL FOAM THE EASY. WAY... 


_ New G-E silicone Anti-Foam ¢ 
disperses easily —pays for is 





vigorous 





Conventional high-viscosity silicone anti-foam 
(above) do nut disperse readily in water—require 
: stirring to prepare working concentrations. 


m yeast 

50 PPM. in pulp processing. . 

An addition to the well-known 

new ANTI-FOAM 60 is designed primarily for 

finds application in practically.every ind 
chemical—to name a few. Where can it’ 

foam? Try ANTI-FOAM 60 at our expense ! 


 SENERAL 


SILICONES 


CANADIAN GENERAL ELECTRIC COMPANY Lt 


agents 
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Costly, troublesome foaming can now be controtled—more. 
General 


Electric silicone ANTI-FOAM 68. The superior 


PAYS FOR ITSELF 

You'll find ANTI-FOAM 60 pays for itself by the way it reduces 
er ge weage et ty boil eet 

voy, incall emcadl, eenematinr die nended Set anata: 5 FOO 

fermentation, 10 PPM in latex stripping and coatings, 

‘GE Silicones SS-24 and SS-66, the 


ELECTRIC 


viscosity silicone emulsion means that it can be used as 
with water to any desired concentration. Little or no 





Name 





firm 
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4578-386 





Street 





City 
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Slink Mink Price Slice 


Mink is slinking down the price 
ladder, 

Wary traders are not willing to 
admit it but the mink market has 
flooded. Mink coat prices are soon 
likely to be down 25% on this 
time last year. 

Two causes: 
® Production of mink increases 
every year. 
® Tight money has brought a 
drop in sales, . 

In the U:S. and Canada this 
year about 12 million mink are 
expected to come on the market. 
About five million are wild mink, 
seven million bred on, ranches. 
Canda’s share of the total is about 
one million. 


4 





By 1960 production of ranch- 
bred mink is expected to have 
increased to 10 million. 


Breeders are trying to curb pro- 
duction, cut costs while money 
remains tight. Prices of some 
pelts have dropped 50%. 

Fancy - colored, ranch mink 
pelts are currently fetching 35%- 
40% less than 13 months ago. Mu- 
tation mink has dropped 30%. 
Fine wild mink is down 20%. 


Meanwhile the cost of making 
mink garments has gone wp. 
Labor is up 7%. 

Say top men in the Canadian 
industry: “Loosen money and 
prices will go back where they 
were.” 





Cornwall Island ContractsAwarded _ 


Ltd, 
ed the contract-bid price of $13.4 
millions—-for dredging 3% miles 
of the south Seaway channel at 
Cornwell Island, and one mile of 
the north channel. 


Work to be done under this 
contract extends from the pres- 
ent Roosevelt down 
stream. The channel, to be 
built in two stages, initially will 
serve 14-ft. navigation’ which 
must be diverted through i 

nited States locks in the Inter- 

tional rapids section as at July 
1, 1958. The second stage will in- 
volve deepening of the section to 


the required 27-ft. 
= 


Also awarded last week 
$508,370 contract for 


* 
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WHAT MAKES CHESSIE’S RAILROAD GROW? 


One of a series telling what Chesapeake and Ohio 
is doing to make this a bigger, beter railroad. 
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Chessie looks to the future 


1956 was a year of significant growth for 
Chesapeake and Ohio. But 1957 should be an 

even better year as Chessie’s Railroad con- 
tinues growing and going. 


Last year over $90 million went into new 


freight cars, new 


piers, new yards, 


diesels, new ore and coal 
new signal systems — and 


more than half of this vast capital expenditure ° 
was paid for in cash out of the Company treas- 
ury. This year's plan provides for even more 
improvements and new equipment, including 


Three out of every ten coal cars loaded at C&O mines 
are for shipment overseas, with every mndication of 


tncreasing coal exports through the years ahead. 


7 x 


Would you like a copy of C4.0’s 1956 Annual Report? Write to: 
' 


Chesapeake and Ohio 


railroad. But with faith in the future, Chessie’s 
railroad is planning, working and spending to 
keep its place im the forefront of transporta- 
tion progress. 


4 

















it is only two days by air from Vancouver to Australia, where there 
are increasing opportunities for industrial and commercial expansion. 


Mf you are interested in establishing or improving business con- 
nections there, you are invited to contact the Bank of New South 


BANK OF NEW SOUTH WALES 


ESTABLISHED e617 
Head Office: Sydney, 


British and Foreign Department — 


W. McEwen, Manager. 
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HOW WALL STREET JOURNAL 


READERS GET MORE 
OUT OF LIFE 


By a Subscriber 


Since I started reading The Wall 
Street Journal, my income has in- 
creased from $9,000 to $14,000 a 
year. 


But that is only part of the story. 
The Journal not only tells me how 
te earn more money—it also tells 
me how te get more value for the 
money I spend. 


For example, an automotive article 
in The Journal helped me trade in 
my eld car at the right time. An 
article on building supplies gave me 
ideas on remodeling my home and 
showed me how to save $700. 


Articles on food and clothing point 
out the things to stock up on in order 
te save money. Articles on taxes 
guide me on what to de te keep my 
taxes down. 


The Journal also gives me a better 
understanding of what is going on in 
the world. In conversation with other 


men I find that I know how to inter- 
pret business and government trends 
a little better than they do. They 
wonder where I get my “inside 
dope.” 


This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trend that may 
affect your income. You get the facts 
im time to protect your interests or 
seize a profit. The Journal is a won- 
derful aid to salaried men making 
$7,000 to $20,000 a year. It is valu- 
able to owners of small business 
concerns. It can be of priceless benefit 
to ambitious young men. 


The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20.a year, but you 
can get a Trial Subscription for 
three months for $6. Just tear out 
this ad and attach check for $6 and 
mail. Or tell us to bill you. 


Address: The Wall Street Journal, 44 Broad Street, New York 4, N.Y. 
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“It will hurt shipping and it 
will reduce power output-——on the 
U. S. side as much as ours. We 
will go ou saying so whenever 
we are asked. 

“But if U. S. power and ship- 
ping interests don’t restrain them, 
we can’t. We may object. But we 
have no formal grounds for pro- 
test,” he said. 


Only reason Ottawa can find | & 


for the new U. S. concern about 
Canadian “agreement” to increas- 
ed diversion is that the Columbia 
River is now in the picture. 

Washington now realizes that 
its cherished “right to divert” 
cuts both ways. 

And on the Columbia, where 
much more is at stake than in the 
Illinois diversion, Canada is as- 
serting the right to divert. 

The U. S., not Canada, insisted 
on establishing a right to divert 
in the 1909 Treaty on Boundary 
Waters. Just as the U. S. insisted 
on excluding Lake Michigan from 
the rules governing boundary 
waters, so that the right. to divert 
applies to it. 

The U. S. has used these rights 
consistently, and as recently as 
last month. ! 

The precedent is now too well 
established to be changed by 
any new consultations unless they 


CFP 2.2};cOver a complete overhaul and 


redefinition of the principles of 
the 1909 Treaty. 


Point of Difference 


The diversion of Lake Michigan 

water southward from Chicago 
into the Mississippi has been one 
o1 the contentious issues between 
Canada and the U. S. for more 
than 50 years. 
' Sir Wilfrid Laurier in 1914 
listed it as one of the outstanding 
points of difference between the 
countries. 

And it is now in the news 
again, because President Eisen- 
hower is under strong political 
pressure to let an extra 1,000 cu. 
ft. per sec. (or even 2,500 cfs.) 
be drawn off from the Great 
Lakes and fed through the Illin- 
ois Waterway into the Missis- 
sippi. 

The Illinois Waterway connects 
Lake Michigan with the Missis- 





Proposed U.S. 


Ca AL pan ode — ——— 


increased by 2,500 cfs. 


Congress is not giving up, and 
itiis beginning to put some of the 
blame oneCanada for blocking 
the diversion. 

Washington’s current impres- 

ion that Canada has to consent 
the diversion can be in- 
creased was created by the State 
Department, and to — extent 
fostered by President Eisenhower. 

It is not supported in Ottawa. 
And it is a new departure in 
U. S. thinking. 

The rate of every previous di- 
version has been settled by the 
U. S. Administration or the U. S. 
Supreme Court, and Canada has 
never had a say in it. 

Nevertheless, the Canadian Gov- 
ernment has very clear ideas of 


‘ithe damage that would be done 


in the Great Lakes and. St. Law- 
rence River if yet more water 
were taken out of Lake Michi- 
an. 

Even if the extra 1,000 cfs. 
were limited to a trial period of 
three years, the lake and river 
levels would be affected, it is 
stated, for as long as 14 years. 

During that period, both Can- 
ada and the U. S. states bordering 
the Lakes would lose a consider- 
able amount of cargo-carrying 
capacity in the Lakes. Both would 
also suffer a reduction in output 
from hydro-electric plants. 

Here are estimates: 

Loss of Electricity: Over a 14- 
year period of lower levels re- 
sulting from the three-year di- 
version, reduction in electric out- 
put would be: 

At Canadian plants: 40 million 
kw. 

At U. S. plants: 45 million kw. 

Loss of shipping capacity:, Ev- 
ery reduction in water-level re- 
duces the average load of lake 
vessels by about 70 tons on every 
trip. This table shows the reduc- 
tions caused by the Chicago di- 
version: 

Preposed 
1930 ©. 1957 


Diver- Diver- 
in, Blom Total 


+ 





2% 


t. Rap 2% 
Montreal Harbor . 2 

The U. S. Great Lakes Carriers 
Association is fully aware of the 
loss it suffers from every lower- 
ing of the water-levels. 

It estimates that every inch 
reduction means a loss of 1% 
million tons of cargo each season. 

Who decides on diversions? 

In 1890 the Congress made the 
Secretary of War responsible for 
authorizing any change in the 
course of navigable waters with- 
in the U. S. 

In 1899 the Secretary of War 
authorized the first diversion 





Company Reports 


Te assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform methed of presenting co 


rperation accounts. Variations 


from the companies’ published reports are footnoted. 


Financial 


BRITISH MORTGAGE & TRUST 
CORP. OF ONTARIO, Stratford, net 
profit for 1956 was $159,651, 6% 
higher than 1955’s $150,497 

Stock purchase for employees has 
been established, reports President 
W. H. Gregory. 

Holding of Canada bonds dropped 
by $1 million. Proceeds of the bond 
sales, from mortgage repayments 
and other sources went mainly into 
new mortgages. Interest rate on 
mortgages have been driven up to 
7%. The number of houses com- 
pleted in 1956 greatly exceeded the 
sales, says Managing Director Wil- 
frid P. Gregory. 

Interest rate on company’s guar- 
anteed investment certificates has 
been raised to 4%%. 

The annual meeting will be held 
Feb. 14, at Stratford. 

1956 1955 


Liabs. to public, etc.* 19,077,076 18,401,890 
Shareholders’ equity 2,508,434 2,378,931 


- L274,171 984,961 
159 150,497 
15.73 15.05 


1956, was 98.5% higher than previous 
fiscal year’s net of $3,471,218. 

During the year, company ap- 
proved a four-year, $20 million 
capital expansion program. This will 
incréase fabricating capacity by 
40% by 1960, Expenditures for fiscal 
1957 will total $4,920,000. 

All plants, with the exception of 
the Sault Structural Steel Co., oper- 
ated at near capacity. 


New orders booked were greater 
than those of previous year, and a 
large volume of unfinished work 
has been carried forward. 


The problem of obtaining struc- 
tural shapes and plates remains 
acute, and company has had to buy 
steel in foreign countries, says 
President W. Taylor-Bailey. 

At fiscal year-end, there were 
7,750 shareholders, 550 more than a 
year earlier. 


countries the right to divert “all 
waters on its own side of the line 
which in théir natural channels 
would flow across the boundary 
or into boundary waters.” 

Under this article, if Cana- 
dians feel injured by any such 
diversion they have the same 
legal remedies ag any Americans 
who are injured: An appeal to 
the U. S. Courts. 

By the late 1920s so much wa- 
ter was being taken out of Lake 
Michigan for the Chicago drain- 
age canal that other U. S. states 
bordering the Lakes protested. 

They took the case to the U. S. 
Supreme Court, which ordered 
that the diversion must be cut 
back to 1,500 <fs. for the canal 
plus 1,760 cfs. for domestic pump- 
age. This was the operative de- 
cision until December 1956. 

In December 1956 mid-west 
states appealed to the Supreme 
Court for permission to increase 
the diversion for a temporary 
period of one month. 

This was on the grounds of the 
severe drought conditions in the 
states down the Mississippi. The 
Court permitted diversion of 8,500 
cfs. until the end of January. 

In January 1957 the Supreme 
Court granted a further exten- 
sion of this 8,500 cfs. until the end 
of February. 

Meanwhile the politicians have 


been trying to get the Congress. 


to authorize a larger diversion 
than the Supreme Court had 
granted. 

In two sessions the Congress 
has passed bills raising the diver- 
sion from 1,500 cfs. to 2,500 cfs. 

President Eisenhower has ve- 
toed them both times, and the 
State Department has always op- 
posed them as being objection- 
able to Canada. 

Engineering Study 

In his last veto, in August 1956, 
the president called for a new 
engimeering study by the U. S. 
Corps of Engineers, and noted 
that objections had been received 





Chicago diversion, it’s difficult to 
see what sense they could make 
for Canada. 

The Canadian Government 
could only repeat that it does ob- 
ject, that it thinks further diver- 
sion, would damage both U. &. 
and Canadian interests through- 
out the Great Lakes basin, but 
that the U. S. must decide now as 
it always has in the past. 

Confidential talks between the 
two governments on boundary 
waters problems are scheduled 
already, by the agreement of last 
summer. They were prompted by 
the urgency of the Columbia Riv- 
er problem. 

But the principles involved in 
the interpretation, or me, son a 
modification, of the 
Waters Treaty are cues | same 
both cases. 

It would be intelligible from 
Canada’s point of view if the 
U. S. decided to throw the Chi- 
cago problem into the same gen- 
eral discussion. Only that might 
take several years, and the pol- 
itical pressures in the Mid-West 
are urgent. 

But short of a complete exatin- 
ination, embracing the Columbia 
and other rivers as well, Canada 
hasn’t,much to say about the Chi- 
cago case in isolation. 

















GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronto esd y oom 
44 James Street, St. Catharines Mutual 5-8489 
428 Richmond Street, London, Ontario 4-2716 











$8,000,000 


Inland Natural Gas Co. Ltd. 


(neerporated wider the laws of British Cohanbia) 
5% % Convertible Sinking Fund Debentures, Series A 


To be dated February 15, 195% 


To matuse February 25, 1977. 








Each Debentuse will be convertible at the holder's option at any time « 
Time, November 15, 1967, ot the close of business on the the business 


On or before —— 15, 1960.. 
on or before November 15, 1961.. 
on or before November 25, 1962. . 
on or before November 15, 1963.. , 
on or before November 15, 1965.. 

on or before November 15, 1 
batons 2.00 p.m., Pacific Standard Time, 


skate ts eave tw ds genaperns bens goemmiey ates pasting tne: tebbilianai 
adjustments in the number of shares issuable pursuant to the conversion privilege m certain events. 


oe ee Ot OO OOO 4 6 + Oo Ge 2 anes 


rah pe Fa war 
the date 























.. 8.00+3.00 $.00--4.00 
in 1956; 10,000 shs. 


A Proepestus, 6 copy of which hes beon filed with the Registrar of Companies of 
Breissh Cohembia, will be provided promplly tspom requctt 








. Ont., net profit 
1956 was $189,198, 10.4% higher 
than the $171,316 in previous year. 





Norman R. Whittall Limited 


Gairdner & Company Limited — —— Corpe. 
Bankers Bond Corporation 
Cochzan, Murray & Co. 
Yorkshire Securities 


Pemberton Securities 
Limited 

Deacon Findley Coyne 
Limited 

Walwyn, Fisher & Co. 

F. J. Brennan & Company 
Limited | 

C. M. Oliver & Company Howton, Willoughby & On, : 

Carlile & McCarthy Led. 7. B. Rend Company Led, 

oh, — — Jennings, Petia On, 
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Mtsserates Heo tree: 


BEiain 2386 on request. 


STERNTOAL REALTY C0. 
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AT W..& J. WILSON LIMITED 
‘ aoe Ae ar 


« yea, * 


APPOINTMENTS 


— 
—— 


o 
"8. B& TINGLEY %. W. DONERTY 


President Assistant Menager 
ti It poe ded rob 5. B."Tingley, president of the old established firm of W. & J. 
ons. = xecomnen ; ; WILSON LTD. announces appoiniments within the executive 
further study be launched to)" , ¢ of the well-known clothing store. H. W. Doherty, for the past 
work out suitable restrictions six and o half yeers head of the Men's Clothing Department, 
which would‘ not block unob- becomes Assistent Store Manager. &. Terries, who, for a | 
jectionable acquisition or reor- 3 


. | propertion of this forty-six-year connection 
ganization of. companies; and/ peal 
would remove the preferential 
treatment now enjoyed . by 
non-resident corporations. (Sec. 
105B.) 


The heavy 
rate of tax on dividends passed 
from one company to another 


DAVID W, BOSS, C.L.0. 


David W. Rosse C.L.U. of The 
Canada Life Assurance 

bas recently been elected Chairman 
of the Toronto Chapter of the Insti- 
tute of Chartered Life Underwriters 
of Canada. 








fic continues to grow at the rate 





White Gmpness 
Europe 


The perfect prelude to Eng- 
land in the Spring—an un- 
forgettable voyage aboard 
2 renowned White Empress. 
You enjoy every shipboard 
luxury “in spacious public 
rooms, enclosed promen- 
ade decks, airy staterooms 
s.. topped by world-famous 
Canadias Pacific service. 
Book now for Thrift Season 
fares in effect until April 8 
First Class from $222; 
Tourist from $157. 


SAILINGS TO LIVERPOO, 
FROM SAINT JOHN, N.B. 


Feb. 15 Empress of France 
Feb. 26 . Empress of Gritain 
Mer, 12. Empress of France 
Apr. © Empress of France 


FROM MONTREAL 

Agr. 16 Empress of Sritem 

Ape. 23 ‘Empress of Scotiend 

Apr. 26 Empress of France 

Apr. 30 Empress of England 

*calls at Greenock 
WPECIAL SARING FROM NEW YORK 
TO LIVERPOOL 


Mer. 30 Empress of Scotiand 


Assistance with possports and fyi infor- 
mation from your local agent or any 
Canedion Pacific office. 


Canadian Casi 














Spal 


| GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.I. S. Series 
“A” Trust, established 
in 1931 





applies. 

@ Elimination of excise tax 
anomalies, and limitation of ex- 
cise taxes to commodities suitable 
for special taxation on a perma- 


become members. (Sec. 86.) 


Better Deal 
On Export 


Insurance 


OTTAWA (Staff) — Parliament 
will pass legislation improving in- 
surance on Canadian exports and 
Export Credits Insurance Cor- 
age position with the in- 
‘cofhe tax people. The resulting 
changes are not major. 

Bill 46 introduced in the House 
of Commons this week will mean: 

1, Canadian firms can get ex- 





sure the risk that a foreign gov- 
ernment backs out of paying for 
an air survey done by a Canadian 


2. Insurance wil! be available 
on Canadian ~goods in foreign 
customs warehouses. Until now, 


have access to Canadian consign- 
ment stocks. 

$3. Export Credits will be allow- 
ed to build up a tax-free $5-mill- 
ion reserve fund. Until 
demands 
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Disposal 
should be allowed to dispose of 
routine records after a specified 
time. (Sec. 125, 3.) 


of records. Companies |i 


should be codified and made gen- 





erally available. 


in 1947. TCA President Gordon 
R. McGregor told The Financial 





Post this week: “We have no plans 
to increase fares. As long as traf- 


it has in recent years, we think 
the economies resulting from in- 
creased volume wil] offset the 
steadily rising labor and material 
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9 BETTER 
FARM 


Advertisin g 


< eeeeee 


? 


Fewer insertions cre 
required to sustain 
continuity, An issue is not 
out of date in 7 days — 
your ad has the opportunity 
to be read and re-read 
mony times! 

The Guide is the only 
nation-wide farm paper 
that is published monthly. 
it is your outstanding buy 
in the farm market! 








A 2, CANADA 


The Only Canada- Wide 


Farm Monthly 








Letter from London 


Canada on Every British Tongue 


How far is Winnipeg from London? 

The answer is 10 hours and 52 mir. That, 
as you are aware, was the time taken by the 
Bristo] Britannia which recently made a 
3,800-mile nonstop flight from Prestwick to 


Yet it does not seem very long ago when 
those sturdy Britishers, Alcock and Brown, 
pioneered the age of Atlantic fiight in their 
twin-engined contraption and Lindberg fol- 


lowed with a solo perfor- 
mance that seht the world 
wild with excitement. 

Soon there will be no mir- 
acles left. Even the moon 
will probably be reached be- 
fore Canada has a Conserva- 


‘tive government. 


— > > 


Canada... Camada... 
Canada. Everybody is talk- 
ing about Canada. 


Those of us in London who 
are supposed to know some- 
thing about the premier 
dominion are pestered by 
people who want letters of 
introduction which will se- 
cure for them swift employ- 
ment and a lot of dollars 
when they reach you. 

Yet despite the virtual an- 
nihilation of distance New 
Zealand and Australia seem 
almost as far away as in the 
days of the sailing ships, 
which, you will agree, is an 
odd paradox. 

Even those Britishers who 
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ANNOUNCEMENT 


Norwich Union Life Appointments 


J. R. HALLS 


J. W. McCLELLAN 





are still content to remain at 
home are anxious to invest 
money in Canadian securi- 


ties. 
* * * 


Her Arguments Fell 
Like Punchy Boxers 


Incidentally one of the 
casualties of Suez is Dr. 
Edith Summerskill who sits 
as a Socialist in Parliament. 


She is a handsome, well- 
dressed woman who has 
campaigned for years against 
professional boxing. Unfor- 
tunately she recently went to 
Cairo and Port Said and 
swallowed everything she 
was told. 


On her return she publish- 


ed an article in a London ev-- 


ening newspaper which gave 
the impression*that Hitler’s 
Nazis had nothing on the 
British and French today. 


Then very foolishly she 


went on a television panel 


with three high-ranking men 
of complete integrity who 
had taken part in the Port 
Said attack and the after- 
math. 


No “punch drunk” boxer 
could have been more help- 
less than poor Dr. Edith at 
the end of the bout. 


A finishing touch came two 
days later when a relative of 
the doctor wrote a letter to 
the press in,which he con- 
demned her in harsh terms 
and practically renounced 
her. 

~ 7 7 

However, if the British are 
in a harassed and vexatious 
mood we can turn our minds 
to the U.S. where sweet ac- 
cord is the music of the day. 

In the eulogy paid to Mr. 
Dulles by President Ejisen- 
hower at a press confer- 
ence it was stated that at the 


Naturally the Socialists 


croft should be able to — 
with that. 


In the meantime there is 
immense activity as industry 
moves toward the age of 
atomic energy. It will not 
come today or tomorrow, but 
it is on the way. 


Small Businessmen 
Suffering the Most 


This, however, is small en- 
couragement for the vast 
number of little men whose 
business activities are based 
on the use of gasoline. Their 
plight is deplorable although 
the Government is doing 
everything possible. 


= > 7 


Everyone is watching for 
the spate of by-elections 
which are in the offing. 

The wise men say that the 
by-election results will show 
the shape of things to come, 
and it may be true. 

My own belief is that the 
by-elections will show a big 
gain in the Socialist vote, but 
I doubt if that is significant. 
When the general election 
comes it is usually true that 
the critics and rebels return 
to the party colors. 


Big Industrial 


J. G. Simpson, sees “great indus- 





Growth Seen 
For Halifax 


Frem O¢r Own Correspondent 
HALIFAX — Halifax can look 
forward to steady construction 
activity this year. 
Close to $30 million will be 
spent on building projects. 
At least one of the City’s traf- 
fic headaches will be eliminated 
in 1957. 


Federal, provincial and civic 
authorities finally have decided 
on the. division of costs for re- 
moval of the Fairview underpass 
problem, a “bottleneck” of long 
standing at one of the two main 
arteries leading to the city. 

Under the plan, city will pay 
$214,000, the province $321,000 
and the Federal Government the 
remaining $400,000. ° 

The Nova Scotia Government's 
$2,500,000 addition to the Nova 
Scotia Hospital at near-by Wood- 
side will be completed this year 
and Irving Oi! Ltd. will continue 
expansion of its adjacent plant. 


About $1.5 million will be 
spent on new construction at the 
naval bases at HMCS. Stadacona 
and Shearwater, the Bedford 
Naval magazine and HMC Dock- 
yard. 

A new $700,000 abattoir, to be 
built by Nova Scotia Co-opera- 
tive Abattoir Ltd., will be started 
this year, on the shores of Bed 
ford Basin. 

The chairman of 
young Industrial 


Halifax’s 
Commission, 


trial expansion for the city” in 





the future with emphasis an 
secondary industries. 

While names have not been| 
released, several large Canadian 
industries are reported negotiat- | 


t 
ing with the commission with a | Havane, Cube, to be manager, Business 
establishing in the $ 2* 


view to 
Halifax area. 
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The executor of your estate will be your 
successor in matters pertaining to the 
welfare of your family, and the 
administration of your financial interests, 
If your successor in business or 
profession were called upon to take over 
want him to be well trained for the job. 
How much more important is the 
question of assuming direction of your 
personal and family interests! For 
sixty-six years Montreal Trust Compang 
This experience is available to you—a 
telephone call will arrange an 
appointment without obligation, te 
Sr eee ee aye 
successor, 


MONTREAL TRUST 


MONTREAL ® CALGARY © EDMONTON © MALIFA® 

TORONTO * VANCOUVER * VICTORIA * WINNIPEG 

SAINT JOHN, N.B. ° REGINA * QUEBEC, P.G 
LONDON, ENGLAND 








Supervisor's Dept., 


Cc. M. C. GOMEZ. accountant, Sagua La 
| Grande. Cuba, promoted to manager. 














age of six the youthful Dul- 
les believed that to be U.S. 
Secretary of State was to 
hold the greatest position in 
the world. 

Allowing for his precocity 
the estimate of the job was 
very near the mark. But over 
here we find it difficult to 
believe that Mr. Dulles has 
added lustre to his high of- 
fice. 

No one has yet given an 
explanation of what he 
meant when he said that he 
would not like to be an Am- 
erican soldier with a British 
and a French soldier on eith- 
er side. 

Perhaps it was a joke that 
did not quite come off and we 
shall leave it at that, 

J a * 


Two important appointments reflecting the confinving expansion in the Canadian 
eperations of the Norwich Union Life Insurance Society, have just been announced. 
Effective from January Ist, 1957, Mr. J. R. Halls is fo be Deputy General Manager 
end Secretary for Canada and Mr. J. W. McClellan is to be Assistant General’ Man- 
ager and Superintendent of Agencies for Canada. 


M Satisfaction QQ) Since 1871 
The Willis Piane 


- noted for tone, touch and dur- 
ability since 1871. 





Write for mame and addres ef 
searest branch er dealer. 


5579 Pare Street, Town of Mount Reyal, Montreal 9, Que. 











To change to a more pleas- 
j ing subject let me inform you 
that this week in a committee 
room of the House. of Lords 
there was a demonstration of 
eolor television. 

The process was most suc- 
cessful and no one present 
doubted that the era of black 
and white television has only 
a short time to go. 


Can Britain Afford 
Color Television? 

Yet the Government may 
take a different view. 

Can Britain afford the 
workers and the material 
which would have to be mob- 
ilized for the manufacture of 
new sets to replace the old? 
I doubt if Mr. Macmillan will 
give the “all clear.” 

It may be that in Canada 
you have already seen color 
television. There is nothing 
particularly novel about it, 
any more than was the 
transition to color films. Ob- 
viously it is basically the 


AIRLIFT YOUR OPERATION 





“Delivery to Site” 


AIR TRANSPORT 


‘NOW INCLUDING DC- 4 service 





Whether your problem is getting drill crews 
into the northland wilderness or shipping 
manufactured goods to South America, discuss 
it with us. DAT may be the answer. 


For full information on our services and what 
they can mean to you, contact our Sales 
Department. + 


DORVAL AIR TRANSPORT LIMITED . 


_ Canada’s leading Heavy Haulage and 
Charter Air Transport 


Montreal Airport, Canada-— MElrose 1-5551 


, the battle for 
the eyes goes on. One na- 
tional newspaper is likely to 
fold up, and already there 
have been casualties in the 
provinces. 
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' There is cheerfulness in 
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private health insurance gener- |! 


ally. No insurafice men will haz- 
ard a guess on what policies these. 
meetings will hammer out. 


Premier Frost's plan was 
sketched in broad outlines only. 
(FP, Feb. 2). It requires the pay- 
ment of a premium by the indi- 
vidual in return for which he 
would obtain, without further 
payment, standard ward care 
plus special services while in hos- 
pital—all without time limit. 

Plan would be, apparently, first 
Open to voluntary enrollment, 
then compulsory. Persons receiv- 
ing public assistance and those 
unable to pay contributions 
would have premiums paid by 
the Provincial Government as 
soon as the plan went into opera- 
tion. Scheduled effective date: 
Jan. 1, 1959. 

This still leaves a lot to be 
threshed out, say insurance men. 

Two major areas for clarifica- 
tion: 

—How can private plans be 
“integrated” satisfactorily with 

a public scheme as the Premier 
apparently expects? Would in- 
suring companies turn over the 
premium from the hospital por- 
tion of a health insurance pack- 
age? What if the public premium 
was lower than the company’s 
-—or higher? 


—How will labor-management | 
arrangements covering health | 


insurance benefits be affected by 
(1) voluntary enrollment; (2) 
compulsory enrollment? What 
the employer pays and what 
share the employee pays is us- 
ually a negotiated matter. There 
will be a lot of uncomfortable 
adjustment in this area, point 
out insurance men. 


a 


— — 


if 
i 2 


Their revenues would — 
not be affected very much by a 
public plan for standard ward 
care. There would still be de- 
mand, they believe, for policies 
covering costs of superior service 
above that paid for by a provin- 
cial plan. 





Moat Creditors 
Get Plan Soon 


For 
— Credi- 


tors of BR. Meat & Ce. may be 
—— 
ing a “substantial” down payment 
and an agreement to turn over to 
trustees funds from recoveries as 
effected until creditors have re- 
grtedn —— — — 


wb $s Bag pate 
ness. It would clear the way for 
an application by the 
the Montreal and Canadian 
exchanges for reinstatement. 
Details of the proposal are be- 
ing formulated and may be put 
before creditors within the next 
pei ny denen ag piace gen 
of creditors last week, it was an- 


yjnmounced that the company’s 
. | liabilities exceeded assets by just 


over $550,000. Assets were report- 
ed at $3,373,274 and liabilities at 


Trustees in bankruptcy at pres- 
ent are engaged in the 
task of segregating the “free” 
securities. Fully registered sec- 


urities, for example, will be avail- | it 


able for return to owners shortly, 
it is reported. 

Moat & Co. was forced into 
bankruptcy last December follow- 
ing theft of a large number of 
securities from the company’s 
— safety deposit box (FP, Dec. 

). 





insurance 


NORTH AMERICAN LIFE AS- 
SURANCE CO. new business writ- 
ten in 1956 reached $199.6 million 
compared with the year before’s 
total of $1864 million. All of the 
increase is accounted for by greater 
new life sales. These amounted to 
$160.7 million (+17.1%) while new 
annuity sales were $389 million 
(21%). 

At year end, net insurance in 
force was $1,031 million, 14.7% high- 
er than a year earlier. Net annui- 
ties in force came to $304.2 million, 
up 13.8%. Business in force has 
more than doubled since 1950, states 
President W. M. Anderson. 


Company revenue totaled $41.7 
million, 10.6% higher than that in 
1955. Of this total, premium income 
accounted for $21.6 
(+11.3%), eonsideration for. annu- 





(+41%) while investment and 
other income totaled | $9.9 million 
| (+15.5%). 

Net interest earned: on invested 
assets during 1956 wes 448%, an 
improvement of .23% in yield over 
the earnings rate of the previous 
year. 

At year-end, company assets were 
valued at $239.9 I 9.7% higher 





million . 





Company Report 


of the total is invested in govern- 
ment and municipal bonds. Corp- 
orate bonds and stocks account for 
30%. First mortgages represent 
41% while policy loans account for 
almost 5%. 

Premium income for the fourth 
full year of operation of the com- 
pany’s group health branch was 
$309,000 compared. with $228,000 in 
1955, state company officials, Assets 
of this branch totaled $226,000 at 
year end. These results are incorp- 
orated in the — wns 


» $ 
Net assurances in 
DT  sanodvedcadecn 1,031,209,826 899,413,615 
in 


ities accounted for $10.1 million) gx 


company to 
stock,, 


Total capital cost of building 
equipment is estimated at 
$1,350,000 and 4-year course is 
proposed., With fees calculated 
at $450 a year for each dental 
student and $225 for each hygien- 
ist, net operating cost for the 
first normal operational year is 
estimated at $246,250. 
In November 1955 there were 


ments and deaths. 


B. J. Coghlin Co. 
Earnings Rise, 
Will Borrow 


MONTREAL (Staff) — B. J. 
Coghlin Co. net profit for six 
months ending Oct. 31, 1956 was 
$190,000 (including one month’s 
ea-nings from Canadian Lift 
Truck Co.) or about $1.30 per 
share, Net was $241,256 or $2.06 
per share in the full year ended 





488 | April 30, 1956. 


paymen 
Net profit on invest. 
Net loss on invest. . 


Special reserves .... 
Free —— 
Total as 





President S. H. Dobell reports 


879} that while. uncertainty as to the 


full effect of credit restrictions 
renders it unwise te make an es- 
timate of full year per share 
earnings, they are expected to be 
in excess of $2.06 earned last 
year. 

Company reports arrangements 
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New and Refunding Issue: : 





—— 


ptiot sale. 


Limited 





Gairdner & Company Limited 
Equitable Securities Canada 


La 


$5,000,000 


Province of 


Nova Scotia 


5% 17-Year Sinking Fund Debentures 
Redeemable on or after March 1, 1972 


To'be dared March 1, 1957 


and half-yearly interest ber 1st and March 1st) in lawful of Canada in the cities 
Aan ting cbs ——— —— money X 
ictoria 


The Debentures will be in denominations of $1,000, $25,000 and $100,000 and will be redeemable in whole, but 
not in part, on thirty days’ notice on or after March 1, 1972, at 100 and interest. 


The proceeds of the issue will be used co the extent of $4,362,500 for refunding, $399,000 for the Nova Scotia 
Housing Commission and the balanve for Public Buildings and Equipment. 


Legal Opinion: Messrs. Daley, Ritchie, Black and Moreira, Halifax. 


‘These Debentures will be direct obligations of the Province of Nova Scotia and a charge upon the revenues, 
mofteys, and funds of the Treasury of the Province. 


We offer the Debentures as principals, if, as and when issued and accepted by us, subject to the approval of 
Counsel, for delivery in interim form on or about March 1, 1957. Orders received are subject to allotment and 


Price: 99.50 and interest, to yield 5.04% 
Descriptive circular, includiny financial statement, unll be furnished promptly on request. 


- 


To mature March 1, 1974 





Gisahans & Company Limited 


Greenshielde & Co Ine 
Collier, Norris & Quinian 
Limited | 




















are being completed to obtain $1 
million on first mortgage at sat- 
isfactory rates. The issue will be 
privately placed, miature in five 
years, and contain clauses per- 
mitting repayment of principal 
at any time, in part or_in whole. 
Proceeds are for “general cor- 
porate purposes.” _, 


Originally the company had 
planned to fund through issue of 
debentures. The plan was aban- 
doned in favor of first mortgage 
financing because of tight money 
markets which would have re- 





quired “onerous” interest rates 
and other conditions for success- 
ful sale of debentures at this 
time, Mr. Dobell states. 


Last fall company acquired for 
30,000 shares all the issued shares 
of Canadian Lift Truck Co, 
(Canadian distributor of the 
products of fowmotor Corp. and 
distributor in all of ex- 
cept British Columbia of the 
products _ of 2 Carrier 
Co.). As the result pf this acquisi- 


tion there are now 146,650 Cogh- 
lin shares outstanding. 


New $600,000 Lab. For C-I-L Research 
MONTREAL (Staff)—A further, 
stake in research will be provided 
through construction of a new ex- 
plosives research laboratory by 
Canadian Industries Ltd. , 
Construction will begin \. this 
summer at Beloeil, Que., on the 
$600,000 project which is expected 
to be completed in one year. In 


the past three years, company has 
spent $3 million in new research 
facilities in 
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The Canada Permanent Story in 1956... 


COMBINED ASSETS $288,164,545 





Serving more people than ever before 


C. S. Robertson, President and General Manager, in presenting 
the 102nd Annual Report, stated in part: 
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Growth shows value of Trust Services 


Hon. T. D’ Arcy Leonard, Q.C., President, in presenting 
the 44th Annual Report, stated in part: 


Board of Directors 
. President 
CHARLES &. ROBERTSON 
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ROY L. WARREN 


HON. T. D’'ARCY LEONARD, 
CB.EB., O.Cc., LL.D. 


LEIGH M. McCARTHY 


Directors 

SAMUEL ROGERS, Q.C. 
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HENRY S. GOODERHAM 
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In_1956 our net profits, after taxes, reached an all time high of $1,873,146 and total 
assets rose above $150,000,000 for the first time. Our investments are rela- 
tively liquid in character, as evidenced by the fact that 1956 principal repay- 
ments amounted to $20,317,532. The net increase of $16,471,636 in the total of our 
investments in by the end of the year was achieved as the result of the 
of more than $36,750,000. The people of Canada 

most of all, and such loans are the mainstay 


It is interesting to look back a few years and to note that we are now investing three 
times as much in as we did in 1946. At that time the average new loan was 
about $6,000. the conservative nature of our investments, which 
party fo carton vation and pry tthe ound prac 


is only 
Debentures and Savings 


which to save. 


There are two pressing problems in our economy today. One is debt and the other is 
inflation. A certain amount of debt enables an individual to obtain a house and house- 
hold goods before he has accumulated sufficient savings to pay for them. An undue 
amount of debt burdens the individual with payments of such size that he is lucky 
indeed ever to from their burden. During the past year and a half an attempt 
nes Whe Setinlsh Uhdes Eaetnandl of orl sncetiany peliey to sete te aowth of 
debt on the theory that too many individuals were getting too deeply involved for the 
public good. 

It seems to me that two of the soundest methods of controlling inflation are encour- 
agement of savings and encouragement of home ownership. But it is not enough for a 
ee re rere wee Oe eee ee 
——— — ——— 

to can stop 
— —32— 
ee ee one 
rate of inflation. 


As individuals, therefore, we can all contribute to the necessary stabilizing of our 
_ @conomy by postponing purchases and by encouraging savings. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


* 


Las? eS ee . 


. Deposits showed an increase of over $2,500,000. Rappers 
that more people are discovering that the*Canada Permanent is a sensible place in 


- The Directors’ Report and Financial Statement reflect the most successful year in the 
Company’s history. The ever-widening ambit of our byuginess shows that we are per- 
forming a useful, ecient service to constantly enlarging section ofthe publi. 


Canada’s continuing expansion 1956 has resulted in new records in 
national production, foreign trade, ign trade, employment and other indices of ecomomie setivty. 
ee ee ee 1956 contributed substantially to the demand 

or goods and services, and to the pressure upon the amount of money available 
J a bate ante — 
to reduce inflation and to extend our capital investment programme over 
a longer period at a more even pace. They are welcome, also, to the beneficiaries of 
income from trusts and estates who have had a prolonged spell of low interest rates, 
combined with higher costs of living. 


One of the fagtors that can contribute greatly to our future expansion is immigration. 
— — — 
upon a net immigration varying between a minimum of 50,000 and a maximum of 
100,000 pe annum. 1 would hope that oven the masiooam £ would be 

The future that I see for Canada offers 
come here and contribute their energies‘ and talents to our 


WwW. Leo Knowlton, Q.C., General Manager, stated in part: 


Assets under administration the Company for estates, trusts and agencies now total 
$134,400,000, a net growth of 313,400/000, the largest in any year in the Company's 


These figures speak well for the efficiency of the work performed by the 
Company. To deal with estate and trust assets ee ee oe 
and sound business judgment. ipedepetarspers sis sane ote we take j 
much in the tation we have gained or friendly, personal service. 
sean faiths 2 eat comcann’s caaliaciaaal wtih bemahiiche dunenden aaa 
and intimate understanding of individual 

It is that the Government of Canada will be 
Duty Act. It is to be hoped that consideration will be 
estates exempt from duty from the present $50,000. 
so Guna tines thie cuunpdice uns Seth aigedest oad aaa as 
given to this fact. 


a new Succession 





™CANADA PERMANENT 


TRUST COMPANY 
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J. M. OUNLEVIE 
Norman A. Henry, C.A., wes recently appointed Comptroller of A. Newman & Com- 


pany end Secretary-Treasurer of Newman Structural Steel Limited. Mr. Henry was 


formerly associated with Clarkson, Gordon & Co., Chertered Accountants, Toronto. 
J. Michael Dunievie wos recently appointed Operations Manager, Warehodse Divi- 
sion of A. Newman & Company. Mr. Dunievie, a member of the Canadien Associc- 
tion Purchasing Agents, was formerly Director of Purchases for General Steel Wares 
Limited. .A. Newman & Company, Warehouse Division, operates from warehouses 
end sales offices in Yemilion, St. Cotherines end Torento. The ennovuncements 
were made by Mr. 6. P. 8. Newman, General Manager. ’ 
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Benefit Payments and Provisions 4 32,306,938 


Increase $2,213,969 


_ New Assurances and Annuities . 8 199,637,088 


Increase $13,237,664 


Assurances and Annuities in force $1,335,456,234 


Increase $168,941,227 - 


Total Assets ..s++eeeeess $ 239,942,844 


Increase $21,237,325 


A copy of the complete Annual Report is available on request 


NORTH AMERICAN LIFE 


HEAD OFFICE—Toronto, Conodo 








watching the West this 


business Feb. 14. 


| correspondents. 


» 





Businessmen throughout Canada will be 


B. C.’s legislature opened this week; the 
houses of Saskatchewan and Alberta open for 


The big news shaping up: Taxes, hikes and 
cuts, type and distribution. 


Herewith, the outlook by financial P 


month. 


. 








In British Columbia: 





VICTORIA—Premier W. A. C. 
Bennett is facing the Legislature 
this year with a new confidence, 
which he found in the results of 
last September’s general election, 
when his Social Credit govern- 


ment was returned to power with 


39 of 52 seats. 

Seldom in B. C. history has a 
government had such a prepond- 
erance of legislative strength. 

There will be a monumental 
handout for the people this ses- 
sion. 

During the election campaign, 
Premier Bennett promised that if 
he was returned to power he'd 
see that every home owner got a 
$28 rebate on his taxes. 

This will cost close to $10. mil- 
lion. 

There will be legislation this 
session to implement this promise 
—which the opposition, during 
the campaign, called brazen elec- 
tion bribery. 


Pay Increases 


It’s generally expected cabinet | 
ministers and MLAs will vote 
themselves increases in pay. 

The Premier’s salary is expect- 
ed to be upped from $9,000 a 
year to $15,000; cabinet ministers 





ee ANNOUNCEMENT EEE 


C.A.A.A. APPOINTMENT 


ALAN BELL 


who has been appointed Manager cf the 
Canat Association of Advertising 
Agencies. He comes to this post from the 
RCAF Benevolent Fund (Dominion Char- 
ter), where for some yeors he has been 
National Secretory. 
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That's what auto drivers were telling 
Congress back in 1907 when cars travel- 
ing between states were hindered by 
different and conflicting state licensing 
fees and regulations. 

But while autoists may have found con- 
ers were finding a clear, straight road 
to more profitable business .. . through 
advertising in The New York Times. 
For in 1907, The New York Times be- 
came the world leader in financial ad- 
advertisers have placed more advertis- 
ing in The New York Times than in 
any other publication. 


The New York Times ... more news, 
more information about business, indus- 
try and finance, politics, foreign affairs 
— more than they can get in any other 
newspaper or magazine. Because readers 
get more out of The Times, advertisers 
do too. See for yourself. 


Picture: The Federal Automobile Bill of 
1907 would have provided for an annual 
registration fee of $5. A Federal registra- 
state number, would qualify a driver to 
. travel in any state without complying with 
a number of state licensing laws. 


The New Pork Times 


Why? Readers always get more out of $0 years world leader in financial advertising 


A Colossal Handout 


jlevel are expected to be main 


iment grants to rural and urban 


from $7,500 to $12,500 and MLAs 
from $3,600 a year to $5,000, 

There are 10 CCFers in the 
House and two Liberals, but no 
Conservatives. 

Liberals and Conservatives 
don’t count much any more, This 
situation is bound to be reflected 
in the forthcoming federal elec- 
tion 

Her Majesty’s Loyal Opposition 
is the CCF, under a new leader, 
Scottish-born Robert Strachan, 
43, a rough-and-tumble type of 
politician who pulls no punches. 

The budget is expected to soar 
to the neighborhood of $275 mil- 
lion. 

Premier Bennett, who is also 
minister of finance, has said the 
budget cannot very well be low- 
er, since government expenses 
are going up all the time and 
more and more people are requir- 
ing expensive social welfare care. 

Sessional entertaining has al- 
mest disappeared since Social 
Credit came to power. Time was 
when practically every day dur- 
ing a session there were cocktail 
parties and dinners. 


Premier Bennett doesn’t drink 





or smoke and he doesn’t like 
parties. 


In Alberta: 





A ‘Hot Potato’ Tax} 


So far, the government of this 
oil-rich province, which has col- 
lected more than $500 million in 
oil revenues in the last 10 years, 
has made no announcement of its 
tax 

Manning said recently 
that a plan for the provincial 
government to collect industrial 
taxes on a province-wide basis, 
while approved in principle, is 
not definitely:on the legislative 
program for this session because 
of a number of related factors. 

The odds are, nevertheless, that 
it will be introduced. 

The plan involves collecting 
millions of dollars from industry 
which hitherto has been taken in 
by cities, towns, villages and 
municipal districts. | 

The local governments would 
be compensate. by government 
grants from the funds provided 
by the new taxes. 

The plan has been under con- 
sideration since 1955 when the 
legislature adopted a Social 
Credit resolution asking for an 
investigation. 

The provincial industrial tax 
would be the starting move in a 
new provincial-municipal revenue 
set-up. During the past year, E. 
W.. Hinman, provincial treasurer, 
has had a “new deal” as he terms 
it, under review. 

It is believed the new provin- 
cial tax would be imposed on 
large or “heavy” industrial plants. 
The government would collect 
the tax from all industries and 
distribute the revenue among all 
municipalities. 

Some Social Credit members 
of the legislature are known to 
favor, a new sales tax. They point 
out that five provinces now have 
a sales tax. 

Those who support a sales tax 
point out that tax arrears in the 





In Saskatchewan: 





A Tomb-Like Silence 


REGINA — The Saskatchewan 
Government is keeping very quiet 
about what, if any, new legisla- 
tion it proposes’ to introduce at its 
first 1957 session, which-operis on 
Feb. 14, 

It can be expected, however, 
that provincial- municipal rela- 
tions will be a major subject of 
debate. Increasing the size of 
municipal units and possible in- 
t.oduction of the county system 
of government at the municipal 


questions. 


These were thoroughly aired at 
the recent municipal - provincial 
conference in Regina, the first 
held in Canada. | 

Third-level administration in 
Saskatchewan at the present time 
involves 15 different types of 
local government with a total of 
1,714 overlapping jurisdictions. 
This presents serious problems ‘of 
co-ordination. 

When the recent conference 
opened, Premier T. C. Douglas 
anticipated one of the demands 
of the Saskatchewan Association 
of Rural Municipalities by an- 
nouncing that provincial govern- 


municipalities .will be increased 
next year by $7 million. 

But he made it clear that the 
Saskatchewan Governrhent did 
not leve direct money aid to 
local government would cure 
present problems of municipali- 
ties unless basic reorganization of 
the “hodge podge” of local bound- 
aries in the province was antici- 
pated. 

Biggest slice of the proposed 
$7 million increase in grants will 
go to school grants, raising them 
from $12,200,000 to $16,600,000. 
Provincial grants for the market 
road grid will also be boosted by 
$1,500,000 to $2,500,000. 

Overlapping Jurisdiction 

These proposals will be debat- 
ed during the session, on top of 
the complicated situation arising 
out of overlapping jurisdictions. 

For example; five Saskatche- 
wan municipalities are divided 
into four parts by larger school 
units, 55 into three parts and 145- 


also to deal with four separate 
larger school unit boards in col- 
lecting taxes and in planning 
road programs. 
It also makes pogsible wide 
variations within a single munici- 
i levied by the 
unit boards. 
to cite 
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that a thoroughgoing re-appraisal 
of local government in Saskatch- 
ewan is overdue. Stock must be 
taken of its structure and organ- 
ization to find what responsibil- 
ities it is best suited’ to carry out 
and to determine the fiscal capac- 
ity it must have to do the job. 


province have imcreased in the 
last five years from $10 million to 


$$14 million. 


Also, it is claimed that at pres- 
ent 20% of the people pay little 
or no taxes, thus working a hard- 
ship on present taxpayers. A 
sales tax would operate on & 
wider scale. 

Changes in the Alberta Liquor 


Control Board Act also are cer- | 


tain to be debated warmly and at 
length at the forthcoming session. 

A report containing certain rec- 
ommendations will be submitted 
by a legislative committee ap- 
pointed last year. 

This is expected to recommend 
abolition of the individual per- 
mit system which has been in 
effect ever since the present con- 
trol system was established. 

The report also is understood to 
recommend that persons between 
the ages of 21 and 25 be required 
to carry identification cards of 
proof of age when entering «4 
beverage room or liquor vendor’s 
store. 

While mixed drink is per- 
mitted in beverage rooms in all 
parts of the province except Ed- 
monton and Calgary, the report 
is understood to recommend pleb- 
iscites for the voters in those two 
cities. 

For some time, certain inter- 
ests have urged that the system 
should be uniform in the entire 
province. 

Alberta also will have new en- 
abling legislation on a broad 
scale to permit changes in the 
province's hospital insurance pro · 


gram. 

One of the main is to 
clear the way to tie Alberta’s 
program in with the federal gov- 
ernment’s offer to share with the 
provinces the cost of a national 
hospital treatment and diagnostic 


program. 





In the West: ‘Tax and Tactics) | 
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“I'm told Guaranty Trust is 
a good place to do business” 
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it adds up... 


Thefe’s no better adding machine 
than the Remington Rand 


All-Electric 


984 BAY STREET, TORONTO 


Hlamingtors. 


It has everything! 


© 10 key keyboard for touch controf 
© Two color tape for proof of accuracy 
© Electrified multiplication 

© Direct subtraction 
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Write te: ter’ tele’ thhddaase 
or for our General Catalogue 
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LET US HELP YOU DO 
BUSINESS ABROAD 


Each of our more than 750 Branches is equipped 
to help you do business anywhere in the world. 
Why not increase your business abroad by calling © 
on the Manager of our nearest Branch today? 


THE CANADIAN 
BANK OF COMMERCE 























Collapsible Broomstick? 
Tiny 250-lb. single-seater heli- 
copters may soon be used like 
bicycles for quick errands, Such 
a machine has already been de- 


_ service and other one-man jobs. 
You will pilot from a bicycle 
seat, with the engine just be- 
hind. Above is 18 ft. rotor to 
provide the lift and at the end of 
a tubular boom behind’ the en- 











“Friden certainly keeps figures right up to date!” 


All automatic Friden calculators clear automatically after each calculation! 
‘When you're working for speed, accuracy and more and more profits, 
work with a Friden. Payrolls, inventory, invoices—whatever your calcu- 
lating problem, there’s an automatic Friden calculator for the job. No 
need to check the Friden’s keyboard, no chance of old answers being left 
to throw you off. And no wasted time.positioning the carriage—it re- 


positions automatically! 


Save time—and money. See this for yourself: Friden does more operations 


without operater decisions. than any 
automatic calculator. Learn more 
about the time-saving Friden—(priced 
much lower than you'd think!) Write 
or phone for a remarkable 15-minute 
demonstration. No obligation of course. 


SALES AND SERVICE ACROSS CANADA 
JOSEPH MeDOWELL SALES LTD. CANADIAN DISTRIBUTORS, 992 GAY ST.. TORONTO ~ 
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up by troops in the field in less 
than 10 minutes, claims the 
manufacturer. 


Safe Atomic Power 
Nuclear - powered battery, re- 
cently developed in the U.6. is 
capable of delivering usable 

. electrical power for a period of 
five years without emitting dan- 
gerous radiation, it’s said. Mak- 
ers see uses for it in hearing 
aids, miniature portable radios 
and atomic - powered wrist 
watches (would give off less 
radiation than radium dials on 
present watches). 
the head of a thumb tack, bat- 
tery has a nominal power ony 
of 20 pa ag 


Wind — 

One of the special studies of 
scientists around the world for 
1957—International Geophysical 
Year — is measuring speed of 
winds from the earth’s surface 
to 100,000 ft. A British firm has 
now produced the first radar 
specifically designed for the 
measurement of upper winds. 
Prototype of the device under- 
went intensive operational trial 
in Switzerland in June, 1956 
where ascents were made to 
90,000 ft. and above. Equipment 
is being tested in Canada. 


Pocket TV Camera 


Tiny television camera meas- 
ures about 214 in. by 4% in. and 
weighs less than one pound. Said 
to be more sensitive than the 
standard vidicon-type industrial 


requires only 10 ft.-candles of 
illumination for clear, contrast- 
ing pictures, Designed for air- 
borne, mobile and field closed 
circuit applications. 

— J 7 


Greenboard for Schools 


New school blackboard—though 
it’s green, not black — is a sand- 
wich of paper honeycomb be- 
tween sheets of hardboard. Put 
together under pressure, it is 
light, nigid and has no tendency 
to warp, say makers. The board 
is free from ribbing so that in 
poor .ght or reflection its sur- 
face is not difficult to read. 
« 2 - 


Say It With Plywood 


British firm claims to be first 
in the world to write with top- 
per on plywood without damag- 
ing the finish. Etching process, 
which can be applied to most 
kinds of synthetic resin boards, 
gives an attractive appearance 
to car instrument panels, barom- 
eters, clock faces, radio and 
TV panels and materials for ad- 
vertising or display. 


Blow Up, Sit Down 


Comfortable, inflatable chaise 
longue measures 75: x 24% in. 
when ready for use. May be 
folded up to fit in a 27% x 24% 
in. carrying case. Made in Ger- 
many, it will soon appear on the 
Canadian market for less than 
0. 


Faster Grabs 


Heavy-hauling trailer truck, 
with capacity of 20 tons, backs 
over a load and picks it up 
through trailer’s ornening floor. 
Unencumbered by axles, the 4% 
ton trailer picks up lumber, 
steel, pipe etc., by means of 
built-in cables and pulleys. 
Loading or unloading operation 
can be completed in three min- 
utes without the use of cranes or 
fork lifts, it’s claimed. 


a 
. . * 


New Catalogues 


Canadian General Electric Co. 
Ltd., Toronto, has published a 
21-page, illustrated’ booklet con- 
sisting of a series of six articles 
by R. M. Sills of the company’s 
Industrial Heating Department. 
Discussed are basic temperature 
control systems, thermocouples 
and control instruments, control 


Canadian Standard Association, 
Ottawa, announces publication 
of the Sixth Edition of List of 
Electrical and Ojil-burning 
Equipment, approved by CSA. 
The 1,350-page book, arranged 
alphabetically, both as.to sub- 
jects and manufacturers” names, 
gives a detailed tion of 
electrical and oil-burning equip- 
ment, apparatus and supplies 
listed on the association's ap- 
proval records.: Book is avail- 

Testing Labora- 
tories, Box 506, Weston, Toronto 
15. 





Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Februar, 1, 1957 
U.S.$ U.K.£ 
3530/32 2468 7/16 
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TV cameras. Uses f/1.9 lens and | &tY 


elements, special control sys- 
tems. 
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question makes labor re 


tutinnas Gened. quctabies’s tone their | 
hair: 

What happens to the union- 
management relationship when | 
the company changes owners? 

This subject is constantly aris- 
ing. It is ruled upon differently 
in different jurisdictions. But in 
any jurisdiction the broad prin- 


"HE § 


ciples which govern board rul- | 


ings have to be applied carefully | 
with an eye on the facts of the 


agreemen 
About 10 months after the agree- 
ment was signed, a new firm was 


incorporated — under a slightly; 


different name—and shortly af- 
terward acquired the assets of 
the first company. 


The second company was, un- 


der law, a legal entity quite sep- 


arate from the first. 


Did this mean that the new | 


company was no longer bound by 
the collective agreement signed 
by the old one? , 





Aconic 
Plans .$8 Million 


Senior Financi 
MONTREAL (Staff) — Aconic 
Mining Corp. is planning $8 mil- 
lion of senior financing, likely in 
the form of convertible deben- 
tures. The money would be used 
to complete full-scale production 
for the company’s Natashquan, 
Que. iron-bearing sands prop- 


Shareholders have approved a 
cash-ore payment deal with 
Klockner & Co., of Germany for 
construction of a $10-million con- 
centrating plant (FP, Jan. 16). 

The planned new financing 
would provide $2 million for 
Klockner as part-payment for the 
processing plant, $2 million to 
improve harbor and wharf facili- 
ties, $1.5 million to expand a pilot 
plant from 40,000 tons of con- 
centrates annually to 100,000 tons 
and some $2 million for working 
ee 





PAYMASTER CONSOLIDATED 
MINES reports bullion production 
of $358,747 in the last quarter of 
1956. This output is from 41,904 
tons milled and eae of $8.56 
per ton milled. 


.| tion forcing new. owners to as- 


— 


‘al of its application for concilia- 
tion services. * 
| The two labor members of the 
| board dissented strongly. 
_ They said the decision “places 
a serious limitation on the value 
| of certification... . It introduces 
a narrow technical legalism . 
| They said the U. S. and some 
provinces had ruled that where 
the employment relationship is 
basically unchanged, except for 
legal ownership, a union Certifica- 
tion carries on to the successor 
| employer. 

In another similar case, the 
same board majority detailed its 
| position, again concluding there 
was nothing in relevant legisla- 








sume union agreements of pre- 
vious employers. 

In still another case, the ruling 
was that when a change in part- 
nerships is involved and one man 
is a partner in both cases, that 
one man is under obligation to 
continue the union relationship— 
v hich, in that case, was the obli- 
gation to bargain. 

Conclusion: It’s up to legisla- 
tive’ bodies to spell out clearly | | 
what they intend. 

Source: Ontario Labor Rela- 
tions Board rulings. 
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Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 





MORT. L. LEVY, C.L.U. 
THE IMPERIAL UFE INSURANCE COMPANY OF CANADA 
320 BAY SF. TORONTO EM. 8-8365 








HOWARD J. CROFTS, C.LU. 


Rickeest’ tiimnaen' aud Eating Plaetalog 
THE LONDON LIFE INSURANCE COMPANY | 
23 King Street West TORONTO “Empire 6-403 








SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 
: Suan Life of Canada 


Sun Life Building | MONTREAL UN, 6-6411 








MAURICE E. THOMAS, C.L.U. 
Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcifie 8377 
Specializing im Estate Analysis amd Business Insurance 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO | EMpire 6-9403 





SS ANNOUNCEMENT Sa 


VICE-PRESIDENT 


A.C. LAWSON 
Lawson, C.A., whese ae a 
s Vice-President, Export Division, Cane 
dion Cor & Foundry Compeny, Limited is 
announced by £. J. Cosford, President 
and Managing Director. Mr. lewsen 
joined Can-Car in 1951) end hes been 
Secretary of the Company ond its sub- 
sidiaries since 1953. 








REG. C. ELLIS, C.L.U. 


Specializing in Term —J Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 








EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto . BM, 4-5141 








FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 
‘NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-8731 

















-@ THE BUSINESS CLIMATE 
As a steady reading diet, The Financial Post is a nourishing source 
of accurate pine: woes teas. cetera ce 9m a ay 
marker and brine climate, hain you fe work more oie, Yo 
wisely, to profit. 

Yearly by mail in Canada, $4; olsewhere $7 yearly 
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ROOF 


that this is electric typing 


at its fastest! finest! 


This new Smith-Corona Electric is so efficient—so 
complete —it actually dares comparison! “‘Job- 
tested” in offices right across the Continent, the 
Smith-Corona proved to be typing at its finest ... 
and fastest! 

Count the many Smith-Corona “exclusives” on 
the chart below—the new Keyboard Slope and 
Cushioned Key Action— the scisntific styling that 
puts more controls in the finger-zone than any other 

Use this Smith-Corona Electric with either regu- 
lar ribbon or new carbon ribbon for that crisp 

“printed” look—and choose from over 50 distinc- 
tive type faces. Check the chart below, then see the 
world’s finest electric, typewriter—at your Smith- 
Corona dealer. 





FEATURES 





88-Choracter Keyboord 





Signal Light 





Total Tab Clear Lever 


—_ 





Carriage Return 
Tabulator Release 





Automatic Margins | 





Tabulator Bar 





Double Corriege Return Key : 





"Keyboard Slope 
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House Building ‘Idi 


Hit Hard 


In Contract Slowdown 


continued into 1957. 


Contract award figures for Jan-| i 


vary, 1957, as compiled by 

C. MacLean Building Reports, 
more than $93 million below the 
total for the previous January. 
Last month’s figure of $125,775,- 
700 showed josses in three of the 
four construction categories. In- 
dustrial was the only category 
showing a gain. Business canie 
near to breaking even, but resi- 
d 
ist heavy losses, 

In Toronto, with three cate- 
gories down, only industrial gain- 
ed over figures for January, 1956: 
The total] for the month was $14,- 
201,700, down $28,268,700 from 
last year. 

In Montreal, also with three 
categories down, only engineering 
recorded a gain. The total for the 
month was $13,896,300, down $7,- 


Some of the larger jobs in the 
January total: 
Ontario — Concentrating plant, 


monia plant, 


and engineering both reg- | W 


Township, $4 ; Office build- 
ing, Ottawa, $2.4 million; post of- 
fice addition, Brantford, $1.7, 
million; testing laboratory, Otta- 
wa, $1.4 million; and plant build- 
ings, Kitchener, $1.3 million, 


Western — Cement plant, Van- 
couyer, $13. million; provincial 
highway contract, B.C., $2.4 mil- 
lion; and university building, Ed- 


Copper Cliff, $12.5 million; am- 
Augusta Township, 


513,300 from last year. 
Comparative regiona] figures’ 

for January, 1957 (with 1956 fig- 

ures in brackets) are as follows: 


monton, $1.5 million. 


Quebec — Bridge extension, St. 
Lawrence Seaway, $2.5 million; 
. Maritimes — $5,817,600 ($11,-/and arts and trades school, 
168,800), down $5,351,200. | Louiseville, $1 million. 

Quebec — $17,336,500 ($55,222,- | 
100), down $37,885,600, 

Ontario — $72,899,900 ($95,040,- | 
800), down $22,140,900. | 

Western— $29,721,700 ($57,598,- 
700), down $27,877,000. 

The residentia! figures showed | Industrial .... 
losses in all areas. | Engineering 

In the Maritimes, business and’ Total 





Janvary 
——$ mill. — 
% ch. fr. 

1956 
_ 778 


—9.6 
+ 14.6 
——47.2 
-——42.5 


1957 
$21.2 
33.7 
47.1 
23.8 
125.8 


| Residential ..cccees 
| Business 





REAL 


ESTATE directory 





Ouebee 
in Seven Isiands, P.Q., it’s... « 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 


British Columbia 
BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 
Service since 1894 


Member Vancouver Real Estate Board — 


Alberta 


@ Alberta's Specialists in Commercial and Industrial Properties 
e Complete Industrial Sabdivisions—Planned Property —— 


ment—Subdivision land—Farms—Ranches 
@ Sale and Lease-Back arranged for : 
“Capitalise on Alberta’s Property Investments” 


WEBB, SMITH & NOTON LTD. 311-8th Avenue W., Calgary 


Manitoba 
PESACH NOM SSW ae OU AL A TP NAN 
Realtors and Financial Agents | 


OLDFIELD, KIRBY & GARDNER 
LIMITED 

















INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


930 WEST PENDER ST. 
Cenedion Assn. of Real Estate Boards 























234 Pertege Ave. Winnipeg 


OUR 76th YEAR 











POLO PARK SHOPPING CENTRE 
“A major development” 
wae Seas) 


WINNIPEG REAL ESTATE 





Ontario 
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TANKOOS YARMON 


* LIMITED 
Substantial U. S. Funds 
for Income Producing 
Canadian Real Estate 





REALTORS 


320 BAY ST., TORONTO. 
EM. 3-5086 
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Agents end lawyers’ cooperation invited 











G. R. DUNCAN & CO. imines 


Realtors ¢ Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 
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FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 
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REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 
— 112 YONGE ST, — EMpire 2454 
“Experience Unsurpassed” - TORONTO -- CANADA 








_ Are you moving to. 
Fort William or Port Arthur? 
Enquire at 
WILLPORT REALTY LIMITED 
One of the largest Real Estate Companies in the Lakehead 





Ottawa (Staff) — Forty-nine by 
institutional investors including 
32 Canadian life insurance firms, 

companies and pension 
funds, have agreed to purchase 
$94.4 million the first mort- 
gage — of Pipe 
Lines, the underwriters revealed 
to the Board of Transport Com- 
missioners. 

Another $9.6 million of the first 
mortgage bonds are being taken 
up by certain Trans-Canada 
shareholders, and $20 million 
more are being pledgec as col- 
lateral for a loan of that amount 
from three large U. S. banking 
fir ms. 

The bonds for which commit- 
ments have been received inclu- 
ded $22,495,000 5% % Series pay- 
able in Canadian funds and $81,- 
505,000 5%% Series payable in 
U. S. funds. They mature Oct. -1, 
1978. 

The bonds will be taken up 
and paid for in four installments 
on various dates this year and} 


right to defer until 1958 delivery’ 
of -some bonds scheduled for 
1957 if the Toronto-Montreal sec- 
tion of the line isn’t started this 
year. Bond purchasers will be 
paid 1% on the bond principal 
total from Jan. 1, 1957 until 
taken up. 

In. addition to the first mort- 
gage bonds, $112.5 million in 
packages of debentures and com- 
mon stock will be sold. 

The remaining $15.5 million has 
been paid in for common say 
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Purchaser 


Metropolitan Life insurance Co. ....%.. 
Prudential insurance Co. of America 

Sun Life Assuronce Co. of Canada ...... 
Northwestern Mutual Life Ins. Co. 

U. S. Steel Pension Fund 

Canadian Bank of Commerce 

The Royal Bonk of Canada 

Canada Life Assurance Co. 

North American Life Assurance Co. 
Confederation Life Association ...:..... 
Mutual Life Assurance Co. of Canada 
Yale University 

Teronte-Dominion Bank Pension Fund 
Canadian Bank of 
Great West Life Assurance Co. 


Manvfecturers Life Insurance Co. 
Montreal Trust Co. 
Mutual Life Insurance Co. 


Northwestern National Ins. Co, , 

Pacific Mutval Life Insurance Co. 

Royal Bank of Canada Pension Fund 

Crown Life Insurance Co. 

independent Order of Foresters 

Monarch Life Assurance Co, 

National Trust Co., lid. .......-05ee> ° 

American National Insurance Co. 

Bank of Montreal Pension Fund 

The T. Eaton Life Assurance Co. and/or 
Eaton's Retirement Fund 

Excelsior Life Insurance Co. 

Royal Trust Co. ltd. 

Standard Life Assurance Co. 

U. Se Life Insurance Co. 

Central Life Assurance Co, 

Chartered Trust Co. 

Dominion Life Assurance Co. 

lowe Life Insurance Co. 

Security Mutual Life Inserance Co. 

Swiss-Re Cerporation 

Stendard Insurance Co. 


Bell Telephone of Can. Pension Fund 


Royal Insurance Ce. 
Montreal Life insurance Co. 
National Life Assurance Co. 


Empire Life Insurance Co. 
Certain Shareholders of the Company 


amounts: , 
First National City Bank of New York 
Mellon National Bank & Trust Co. 


next subject to a Trans-Canada 


Commerce Pension Fund .. 


Imperial Life Assurance Co, of Canade .... 


Northwestern National Bank of Minneap. ... 


Bathurst Power & Paper Co. Pegsion Fund .... 


Cenade Permanent Morigage Corp. ........ 


Civil Service Superannuation Beard, Manitoba 


J. P, Mergan & Co. OGG 6 cua aawee eeeeeneeeee 


KT, 


—* Fy anaemia, 
For Trans-Canada’s Line 


four promoting groups 
— 2* the pipeline. 

After hearing the financing 
arrangements of the pipeline 
company, the Transport Board 
approved these requests: 

1. That Trans-Canada be let 
out of the original commitment 
te build a part of the Northern 
Ontario connectirfg link. This 
link, from North Bay to Sudbury 
will be built by Northern On- 
tario Natural Gas which has a 
Trans-Canada contract for gas 
and distribution franchises in 
North Bay, Sudbury and other 
northern areas. 

2. That Trans-Canada be al- 
lowed to hold its option to build 
a connecting link from Winnipeg 
to Emerson on the Manitoba 
border: This is the link, expected 
to hook up with Tennessee Gas 
Transmission Co., delayed by the 
U. S. Federal Power Commission 
hearing to decide whether the 
U. S. mid-West should be allowed 
Canadian gas. 

3. That completion date for 
the whole Canadian line be set 
at Dec. 31, 1958. 

Trans-Canada has a contract to 
deliver gas at Winnipeg Sept, 1 
this year with heavy penalties 
for_failure to do so. . 

The board was told ‘there is 


about 90 days pipe-laying work. 


left to do on the line from Al- 
berta to Winnipeg and that the 
work should be resumed about 
the end of May. 

Here is a list of the purchasers 
of the first mortgage bonds. 


(Can. Pay) (U.S. Pay) 
5% Series 54 % Series 
{$ 000) 

40,000 

5,000 

* 4,000 
hae 5,000 

4,000 


Total 


40,000 
6,000 


2,000 
500. 
700 


.. NNNN A OF O 
SeeEsee 
3383888 


$88 


1,100 
ars A 


© 
Ro 
Ww 


1,000 
1,000 
1,000 
1,000 


1,000 
1,000 


3383833383: 


850 
500 


620 


100 
100 
100 
100 
50 50 
35 
25 
9,385 


35 
9.385 
22,495 


81,505 104,000 


The $20 million loan will be made by the following banks in the following 


7,600,000 
3,000,000 j 


60 | 
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Electronics Gives Artif icial ‘Breath’ 


A new electronic process for 


and Cousins Co., Toronto, Cal- 
gary, Vancouver. 

It was demonstrated in Toronto 
this week. 

The company is the Canadian 
distributor for Batreow Labera- 
teries, Branford, Conn., who de- 
veloped the equipment, called 
Officially = Batronic Neuro-Acti- 
vator. 

Designed for treatment of men- 
tal invalids and athletes as well 
as victims of fire, drowning and 
electrocution, the neuro-actiyator | 
works by shooting electrical 





| pulses lasting millionth. of a sec- 


ond into the patient. 
Applied to the <olar plexus the 
pulses allow pair iess control over 





TORONTO 
INDUSTRIAL 


SITE A 


FOR 


SALE 


100’ x 310° . . $25,000 


Terbrrie te Jette ot highways 400 & 401, Lot | 
#49. Address inquiries te 





GEORGE E. BEATTY 


BEATTY ' BROS. LIMITED FERGUS | 











10 Million Tons 
Gravel 


“$125,000.00 full price. Terms. Complete hoid- 

ings tested, surveyed and compiled by a widely 
recognized testing authority. Geologist’s analysis 
prepared, at pe * true veins. 
Aggregate 4 from more than 
a dozen test — Cc “edit River on property 
assures ample washing facilities. Access to 
No. 10 Highway. C.P.R. siding aveilabie. 
Toronto yards 28 miles. 


PAUL S&S. STARR & CO. LTO. 
Realtors — Orangeville, Oat. 
"Phone CH. 1-6881 or Orangeville 1161. 














WANTED! 


1st MORTGAGE 
MONEY 


10% , DISCOUNT 
8% INTEREST 
$91,000 REQUIRED 


on new apartment building 
in first class rental area 
thriving community near 
Vancouver, B.C. 


Funds administered by 
Well known mortgage company 


For full details please write te 


Box 444 
The Financial Post, Toronto 








—* as a console TV set, are priced 
around $900. Portable equipment 
weighing 40 Ib. is $200 less. A 
third model used in the U. 
athletes, weighs 2: Ib., costs 


OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 
LEASES NOW GEING ARRANGED IN 


ESSEX HOUSE 


we or oe cae wg 4 MODERN 





—A — AIR - — —* 


— — PASSENGER ELEVA- 


—FIRE RESISTANT STORAGE ROOMS 


—#0-CYCLE FLUORESCENT LIGHT- 
ING. 


—PARKING 
BUILDING. 


—~SMALL SUITES AND 
FLOORS AVAILABLE. 


FOR RENTAL DETAILS or THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W. BR. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED REALTORS 
320 BAY ST. EM, 2-1201 
Members Terente Real Estate 


COMPLETE 





NEW 
FACTORIES 
FOR RENT > 


z Lae. ——— 

Pe cesta NR are a 

. a * Ss 
— ae 

ni 40 i 


from downtown Toronto 


At Ajax, on super 4 lane 
highway, m single 
story factories fot rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 
Manufacturers located 
at Ajax include DuPont of - 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


| For complete details phone or-write 


SLOUGH 
ESTATES 


CANADA 





ADJACENT. TO THE: 





; 
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In Dartmouth, Nova Scotia 
STORAGE SPACE FOR RENT 


* Three storey brick re-inforced concrete building. 

*® 12,000 squore feet per floor. 

% Four doots opening on CNR siding. 

~ % Complete fire protection sprinkler system. 

* Continvous watchman service. 

* Water and Steam for heat and power available. 

* Approximately three acres of land adjoining. : 
—Property located on main highway with rail ond dock 
facilities—5,400 sq. ft. — — 9 
in neorby building. 


for full details write: 
BOX 439, THE FINANCIAL POST, TORONTO 





— 








DE LUXE APARTMENT 


Pays 10%. on app. $400,000. Balance on 514% mort- 

gage. Outstanding Western City view property. Emi: 
nently suitable for estate funds investment. 
Box 435, The Financial Post, Toronto 


+ 





aA 








INDUSTRIAL PLANT 


Available for Occupancy 
With Low Rent 


26,000 square_feet brick constructed plant for rent in 
Chatham, Ontario, with rail siding and truck dock 
facilities. ‘Electrical installations, plumbing, heating, 
and offices newly installed in 1950. For detailed infor- 
mation write 


Box 395, The Financial Post, Toronto 
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FOR SALE 
THREE RIVERS, QUEBEC 


Approx. 187,000 st. ft. land, centrally located, C.P.R. Siding, 2 storey 
Modern House, Office Building, 3 car Heated Garage. 3 Warehouse 
Buildings containing approx. 10,000 sq. ft. floor space. 2 Trucks— 
Other Equipment. 


Property recently appraised at over $100,000. 


Operated successfully for years as Lumier and Building Materials 
Dealer. Excellent Opportunity—Ideal Location—Part of property 


— 


could be used for Chain Store Site or for Industrial Development. 


Owner srouid (anys mneatgngs tot halt of Papen Petes on:tnereaite 


terms. 


| Box 412, The Financial Pest, Terehte 











DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Por fall details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Boord 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 














“Bark Reyat” 














NO WRONG GUESS 


on this townsite 
‘as the location for 


YOUR NEW FACTORY 


OUR NEW BROCHURE 


TELLS THE WHOLE- STORY 


PLEASE WRITE FOR A COPY... OR TELEPHONE EM. 3-035! 
5 *P.S. We operate at lowest possible cost. 


blocks. 


level on east side. 


the building providing 


4 





VANCOUVER, B.C. 


FOR SALE 


® Modern single story building of reinforced concrete construcion, situated. in City 
Vancouver on 3.7 acres of 


land, completely enclosed and representing two 


® Building comprises 67,000 squats ent wit’ telat dren of eppiediittitity 1,900 


cubic feet, completely sprinklered, furnace heated. 
125 Ibs. per square foot which could’ accommodate a secend story addition at 


Roof has a load capacity 


* Great Nenhen Railway spur wack extends 400 feet along the entice westside 
economical facilities for oe we 
adequate loading doors. Local deliveries can be made from either 


® Reasonable parking area consists of that portion of the land not occupied by 
building but which has been well graded for parking use. 


sipping 


through 
end of the building. 


the 


BOX 413, THE FINANCIAL POST, TORONTO 








Toronto arec. 














INDUSTRIAL 
‘BUILDE 8 





We have industrial ts for sl inex actions in 


Fntndag 
@ Your present ———— 


Our staff of architects and engineers can 
provide a complete plant lay-out | and. 
material handling and produttion con 


Consult us without oe: 


Finley W. 


GENERAL conTmAcToms — 
oy u. 


- t . . 5 
* eS Oh ae a ae oe me a gS ae nae 
P —F aay 28 wry PE, by ve ——— F 2 ‘a: ¥ 
— 5 E 4 pat Se Ss a. — bs —_ 2 
= : we 4 ¢ a x + 
— F ns 


























February 9, 1957 THE FINANCIAL POST 23 








es 


ANNOUNC ING 





™ 4 J 
iF | 





fl 


CLERICAL WORK STANDARDS 


A large multi-unit industrial organization in the Toronto area 
has openings for men qualified to establish clerical work 
standards. Ruiter fir dices postions should bees 6 
successful record of practical experience in this field, plus a 
minimum of senior matriculation. 

ee ee up to $6500 per annum depending upon quali- 
fications, plus comprehensive company paid benefits. 
Excellent scope for advancement to more responsible posi- 
tions. Please reply by letter giving full particulars of education, 
salary desired, age and experience to: 


"Expanding Canadian company has opening for an aggressive 
— —— —— peer — —— 


to ag oe and preferably 


— — T ———— 


job —— by young 
man presently selling out as 
formerly assistant general man- | P Reply giving age, educational background, experience and present 
ager of Dunham-Bush (Can- 


eae owner-publisher of good-sized " 
ADVERTISEMENTS turer. von ac Ragin seme available | ——— 
ada) LAd, has been appointed a a: | BOX 432, THE FINANCIAL POST, TORONTO 


* 


oe 
te 
4 



























































charge syndicate |. : : | SENIOR SECURITY OFFICER ASSISTANT COMPTROLLER WANTED 
matters, to be a 


A in New Brunswick well-trained 
: N. Armand Nor- and Business Administration available soon —————— —D 
t vun manuf distibetion — - 17 yeers experience in veried for statement preparation, as well as all accounting and systems procedures 


tor in charge of personnel, and in 


— —— (Western) 1Lt4.| addition to present duties. : — * ad —* er gd ; ment “which wil it adford "an opportraty for oe tee ight = to make tye yh gee use 
— x ’ ’ 
(Vancouver) —George S. Deacon,|Dunham-Bush (Canada) Ltd. (To- yp aaee omy — 


al ard ronte)—A. J. Dickey, chairman; R. and Bex 480, The Financial Post, Torents icra eee nee ing a op 
general manager, row A. Cor- — bilities 
rie, sales manager. . 


; . t | BOX 433, THE FINANCIAL POST, TORONTO 
Car and Foundry Co. . : supervisor in Canada by blished Mfgrs’ Agency ) 
(Montreal) <A. C. Lawson, vicg-| E. 5 C. company. | J — | conmucnon EXECUTIVE — . 


— QUALIFIED ENGINEER SENIOR EXECUTIVE : - 
' : . : ve n- Vv 
Drynan, president and director, and managing A socks change to progressive orgs AVAILABLE 


Canadian Canners Ltd., to be pres- . ; fn Ontario wishes ya cecal ia eddies tid tadecthe Well educated, mature execu- ASSISTANT INDUSTRIAL — MANAGER 
ident; T, R. Bulman of Bulman r OPES. * phases 


tive experienced in all 
, land development, conversions and 
Ltd.. Vernon, B.C., ist vice- pres. International Association Post, T ——— he — — 
Lorne Clark of W. Clark (New York)—Howard W. Eilerts, manager FURNITURE in business management, public rela- adamant. seeks chalks 
Montreal, 2nd vice-pres.; w. * Metropolitan Life Insurance Co. office, Quebee by co ee tions at a@ high level and in all opportunity as part of en 
rei & Pw og F rosted Foods —— transportation; 2 Clarke ? niture, P operations allied to the construction iastic management team. 
td., e, Que., asurer. erson, Canada Life Assur- pres., ind ; 
Carton Specialties Lid. (Leaside,| ance Co., auditing; H, L — consultant —* — VV —— San ey ee eee — — 
Ont.) — E. M. Campbell, general; ish, Crown e Insurance , Terente 
manager and senior operating ex-| law; D. W. Macdonald, Confedera- , | In order that an interview may be es = cr repress 
ecutive, succeeding F. L. Clouse,} tion Life Association program; Managers’ 22 * full who will be in Eastern Canada during the first half 
former president, who becomes! Clifford E. C. Goss, Confederation| Association ; books expense 


Life Associati Edwin B —— please veply immediately to 

executive consultant; J. D. Hall, e on, group; . | fo. | Box 436, The Financial Post, Toronto. 
sales manager. Waldock, Imperial Life Ass’ce Co. : , 

Ciuett, Peabody & Co. of Canada| of Canada, life; members of com- Canada 3w. OREIGN TRADE ECONOMIST 
— —— A. Bacchi,| mittees as indicated. ae GLE, well travelled, os ; ASSISTANT TO PRESIDENT 
Compare’, ‘appointed _vice-pres mm O'Rior ageing ¥, W.Gea-| ——— —for medium-size Canadian engineering concern with | EXECUTIVE AVAILABLE 


sales, men’s furnishings division| manager, Toronto branch; Toronto : diversified products and good prospects. 


of parent company, New York. sales offices moved to 27 Mercer; Leary, Imperial : , | Qualifications required: good educational and engineer- Aggressive business executive, age 38, presently employed seeks 
Commercial Travellers’ Association ufacturers | 


- Man : | ing background, administrative ability, first-class letter and ——— in administration, organ organization, account- 
Ss i cceeunds 0 & Mendon, tat Temperature Regulating| ors. , 7 &.s con . . document draftsman, and preferably experience im the ing control, iter pate collections. 
vice-pres.; A. B. Shore, 2nd vice-| Co. of Canada (Toronto) — P. D. | The | Ltd. — aviation industry. 
pres. Gayman, general manager, to be S. Atkinson, presid na so Age: 35 to 50. 
Confederation Life Association (To-| vice-president; William L. Rooth- By past => ee Ltd,, a eorryne tor position in Toronto area only. Applications will be treated in Strict confidence and 
— vy pach = To. ere ove ype sales. ee pap * — * in = een See should state complete detailed history and salary required. 
ing J, Li McLachlin, retiring. W. H. Keech, auditor, to be assist- — — — 
Credit interprovincial, L’tee (Mont- ant — and assistant treas- ) ee Box 451, The Financial Post, Toronto 
real)—Andre Charron, secretary, | AV AR | E 
legal advisor and a director, to be 


executive vice-pres. in addition to , -consul ’ ADMINISTRA — 4 * 
present duties; Grahame G. John- : formerly TOR YEE BENEFITS | 


— — OFFICE || EXECUTIVE SALES MANAGER 


; Ses 3 
PENSION PLANS MPLOYEE STOCK : . 
: and PARTICIPATION PLANS | Cee ie Contes me Ge Hamilton area) is a subsidiary of an established 
Contributory AR : U.S. company. This position entails responsibility for all office routines and Experienced Sales Manager required by an im- 
ing $6,000 to Pine en ene lave Ot teat 3 Sete See t industrial 


experience and a sound knowledge of costing principles. “University graduates” portant company in Western Canada, To be 
Be Smee — responsible for developing and building up a sub- 
hema gg must possess potential for advancement beyond 


the - 
i ' presen Therefore intellig bility to’ lead rather than direct and satisfactory 
ne os eee in this @ progressive attitude yond — — — >: tar ieee stantial market. Must have a educa- 


Apply by letter only to — 


ndas of tac actuni RIDDELL, STEAD, GRAHAM & HUTCHISON tional —* and management level experi- 
| ~apa Chartered Accountants ce in es re 
NEW PRODUCTS WANTED |) ¢5.40 per coi inch ————— above plans, including the 66 King Street West ee lating to the cement industry or 


klets cards 36 James Street South ite ‘ fi 
Manufacturer wishes to contact ef Cc ei date | ——— ge — B statistical ee — Hamilton, Ontarie similar industries, — Age 35 to 45 — Definitely 
party who has a product which Toronto Oftice by: —— of 0 is | attractive position requiring a reliable man. , Appli- 
can be produced profitably and || Monday am 7 ee feted, in strctyet confidence and acknow 


tions will be dealt with in strict 
ty Magy a = =|} Bex tt, Tho Final — ASSISTANT TO GENERAL MANAGER ee ——————— 
meme isees, “Sageey jane a a4 ee ica ae MR ATER ESI OR SIMILAR POSITION SOUGHT BY. P.O. Box number 774 Calgary, or 681 Vancouver. 


= 


| = ’ mon aged 33 with intelligence and inifictive and eager te assume ever-increasing re- 
Box 458. The Financial Post, Torente : * sponsibilities. Experienced all aspects of sales administrotion and general business 


| — teow in rie = Ngee and Ps: pug — including sales pianning and organiza- 
e . . on, office organization, correspondence, sales, records and analyses, market research, 
advertisin oc n n vying, costin roduc ion anning an 
teninhin st ‘ten wena a oo Credit Manager Required Seed ema Pea no te cee es See te har ae 
projected Hotel-Motel in Large Montreal plumbing and heating wholesaler requires fully — RA MA GER 
Ottawa, substantial owner — bilingual credit manager. — ee in dealing GENE L NA 
ity, : e with contractors or sub-contractors desirable. Applicant should be . 
CAPITAL WANTED owe eee —2* —3 ibe A volume automobile handling over 1,200 
Partner with $3,000 wanted to & P . thoroughly familiar with credit and collection procedures, mechanics’ MANAGER units of one of the big three in Ontario, but not in the 
help finance in organizing new Box 452 lien rights, etc. Salary oper. 


manufacturing business. 


Box 450, The Financial Post, Torente The Financial Post, Toronto ) gaat st gs te Pot seen For High Class Hotel, Coffee Age 


eels : 
Shop and Restaurant he 3 attractive — 8 aa A aa 


Must be fully experienced in Purchasing. opportunity for someone interested in the 


| | 
INDUSTRIAL DISTRIBUTOR ASSISTANT CONSTRUCTION MANAGER Staff Management, etc of a volume automobile Applications will be 


o ; > 7 Ho te y V , 


CALGARY, 
housing — Looking for Additional Distribution on | Albettes CLARKSON, GORDON & CO. 
Profitable Lines with Sales Volume of $100,000.00 Preferably graduate civil engineer with experience 15 Wellington St. West, Toronto, Ont. 


and over. in construction industry for hation-wide direction 
; 


Can We Help You? of field forces erecting company’s products. Salary s O 1 c IT O R FINANCIAL EXECUTIVE 


BOX 388, THE FINANCIAL POST, TORONTO open. Bonus,- pension plan and other benefits. Excellent career opportunity for senior financial officer in Van- 


couver head office of medium-sized national company. 2 
Direct replies to Required for Law Department of fully integrated and inde- ae uires man with a minimum of five years 


pendent oil company in Calgary. clence, covering all phases of financial and accounting adi: ainin- 


istration with particular = on the pha mn ges 
This is an opportunity to start a career with a progressive reports to to mangement and weeny od and cost control —2 


company in Canada’s grow il indust Ww cedures. Also responsible for 
Box 458, The Finencia} Post, Toronto cn A growing oil industry. Work is well 


DR OP F OR GIN 6 | —* Salary commensurate with qualifications and Repi yt cntieins ie — not ess than $10,000. — | edues- 


tion, experience, 
2 or 3 years experience desired but recent graduate will be perscnal data, to: 




























































































































































































































































































Leading United Kingdom Drop ons sa 
"abated oon 


considered. Reply to 
anxious to form association with Box 437, The Financial Post, Toronto 
in Canada to develop Drop Forging — ay 


‘ 810 Royal Bank Bidg., Vancouver 2, B.C. 
the Dominion. AU DITOR — 


United Kingdom Company can provide technical VERSATILE YOUNG MAN 
knowledge and trained men. There is 





























_ ae position ate ih a Audit Former European trade and news 
* 


Capital available for investment with the right asso- preferably a bi-lingual, wit th experience in the fields of Tnternal Excellent PROJECT ENGINEER MAN AGER W ANTED 
ciates. Write in confidence full details to Auditing and In 7 | 2 


This is a senior position offering an excellent 7 Se 


The man we seek may be required spend 
BOX 410, THE FINANCIAL POST, TORONTO B'fo 12 months as resident auditor ét the site of a large Power 


J Ot os Salary from $10,000 
aa on the Eocubeotions aad nd experience a the eek 
Generous Life Insurance, Health and Pension Plans are available. 


UP TO $100,000. AVAILABLE The applicant should be prepared to furnish references as to his For large dredging eputeges in Reuters —— 


—* Experience in underwater rock drilling and blasting, and 

for investment in sound manufacturing business in Please phone UNiversity Lent write to Employ- : 7 in hydraulic and other dredging essential. 

Montreal area that requires additional capital for expan- ment Supervisor for interview en he Rag * * 

sion, with active participation by mature, experienced ; Applications in writing giving details of experience will be 

businessman. All replies, which will be held in strictest : | : treated in confidence. 

confidence, should include answers to the following: (1) THE SHAWINIGAN WATER AND POWER COMPANY : ) 

Rags business showing LS. : oy — ‘oan 4 
at is its grow poten or what purpose 600 Dorchester Sfreet West, 

this new capital be used? Please write to 


Box 389, The Financial Post, Toronto. . Montreal 2, Que. 




































































— 











SI Re OES) OBLONG Mie 


⸗ ⸗ 


—— 


¥ 


Every day, chemicals play an increasingly important role 
in industries, particularly mining. 

Only a few years ago, “leaching” was little thought of in 
mining. Today, in the age of alloys and atoms, more and 
more mine operators are looking to this chemical process 
as a means of separating metals from their ores. In opera- 
tion, leaching provides lower costs and nearly 100% 
recovery. 

For some metals, leaching is the only answer to economical 
recovery. And as the application of this process becomes 
a reality, the greater will be the call for Dow Hydrochloric 
Acid, Ammonia, Chiorine and Caustie Soda. 

The high quality standards of Dow chemicala, now avail- 


BOW GHEMIGAh OF GAMABDA, LIMITED 


- 


able to mining, are already proven by wide use in a variety 
of Canada’s industries. All four of these chemicals are 
used in the pulp and paper‘industry. Caustic soda is also 
an important factor in the manufacture of soaps and 
textiles; ammonia in fertilizers; chférine in water purify- 
ing and hundreds of other processes. 


Why do these industries choose Dow? — dependable 
service and quality of product are two reasons. Dow 
Chlorine, for example, is the only distilled chlorine avail- 
able in Canada! 

If your industry needs hydrochloric acid, ammonia, 
chlorine, or caustic soda write DOW CHEMICAL OF CANADA, 
LimiTED, 600 University Avenue, Toronto 2, Ontario. 
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Twenty Cents an issue, Sbt Dollars a Yeor 
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easier than getting blood out of a 
Here's how the Harvard Business 
School Bulletin pictures a day in the 
life-of an alumni fund solicitor. 

it’s a fact that fees don’t come close 
to covering university costs. Outside 
contributions are needed. 

In 1957 your alma mater will be 
stepping up its effort to persuade you 
to bear part of someone else's 
education costs, just as someone 
else bore part of yours. 


‘ 


f 
{ 








three times as many contributors to 
times as much was given. 


The difference is because Canadi 


Canadian gifts vary widely from 


: Pa 


U. S. alumni giving beats us 8-to-] 


Most successful alumni drive in the U.S. in 1955 was held at Harvard University. It netted 
‘$1,500,819. 


Most successful Canadian drive was at McGill. It brought in $185,002. 


Relative differences in numbers of alumni don't explain the difference. There were only about 


the Harvard fund as there were to the McGill fund—yet eight 


Because our donations are skimpy . 


an alumni donors are simply not as generous as their counter- 


parts in the U.S. Average Canadian gift in 1955 was $14.68; average U.S. alumni gift, $28.98... 


‘ 


But some Canadian grads give. more 


university to university. Here's how average donations to the 


nine alumni funds operating in 1955 compared with the national average of $14.68: 
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By LESLIE WILSON 
a Canadian university graduate, 
are good that sometime this year 
a létter which says in effect: 





Somewhere in the letter you’ll be teminded 
that your own education was only possible 
because someone else paid part of the shot. 

The odds are about three in four that 
you'll throw the letter away. But if you’re 
the fourth you'll sit down and dash 
off a cheque: And your alma mater will be 
about $15 further along toward building the 





Universities on this continent have always 
depended heavily on gifts. from 
typically isolated, large sums from a few 


‘wealthy individuals, usually for specified 


capital purposes. 

The emergence of plans whereby all of an 
institution’s former students—or substan- 
tially all of them — are solicited for annual 
contributions, usually for unrestricted pur- 
poses or for operating expenses, is a com- 
paratively new phenomenon. 

In Canada it dates back only to the war. 
But such is its success as a fund-raising 
device that some university administrators 
are looking to the annual alumni camipaign 
to raise a substaritial portion of the money 
which must be found to meet the expanding 
needs of Canadian higher education. 

Right now, many Canadian administrators 
have this as an objective: 

Raising the annual alumni campaign in 
Canada to the same level of success it enjoys 
in the U.S. where it dates back to the ‘20s 
and °30s and, in one or two instances, to be- 
fore World War IL. 


Four Areas Open 
The Canadian alumni fund organizers feel 


| that there are four major areas of improve- 


ment open to them: 
® Increasing the size of the average dona- 
tion. In Canada it’s $14.68, in the U. S. $28.98. 
® Raising the effectiveness of the campaign 
in terms of securing alumni participation. 
The Canadian campaign most successful on 
this count, McGill's, has brought in dona- 
from 41.9% of alumni solicited. This 
It, a rare exception in Canada where 

the average response is 24.2%, isn’t a patch 
on some U.S. results. , 
@ Starting more campaigns. There are funds 
equipped for annual appeals among the 
alumni of 10 Canadian universities. There 
are at least 21 other major universities where 
there are no regular annual appeals. 
@ Increasing the effectiveness of present 
campaigns in terms of alumni reached. Some 
of the present 10 are relatively new funds; 
their appeals probably don’t reach nearly“all 
their alumni. 

There are a large number of funds to 
which a Canddian university alumnus can 
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—Queen’s 3 
(Queen’s, Kingston, Ont.). 
—University of British Columbia Develop- 
ment Fund (U.B.C., Vancouver). 
—University of New Brunswick Living En- 
dowment Fund (U.N.B., Fredericton). 


In 1955 (the latest. year for which com- 


plete information is available) the 10 Cana- 
dian funds solicited 103,180 alumni, obtain- 
ing contributions totaling $366,128 from 
24,936 or 24.2% of them. Average contribu- 
tions ranged from a low of $5.91 to the 
University of British Columbia Development 
Fund to a high of $28.15 to the Queen’s Uni- 
versity Alumni Fund, with the average 
$14.68. 

The American Alumni Council lists 381 
U.S. funds; of these, 61 are classified as 
private men’s colleges (Harvard, Yale, Notre 
Dame, etc., are in this category); 52 are 
private women’s colleges (Bryn Mawr, Rad- 
cliffe, etc.); 165 private coeducational institu- 
tions; 48 state universities and land - grant 


' colleges; 18 tax-supported colleges; 13 junior 
ls. 


colleges; 30 secondary schoo 

In 1955 these 381 funds collected $25.,- 
068,229 from 867,978 alummi or 20.2% of 
4,295,978 alumni solicited, with an average 
contribution of $28.98, almost twice the Cana- 
dian contribution. 7 

Socially, organizationally and perhaps in 
terms of educational standards, Canadian 
universities“ are most comparable with the 
private U.S. institutions; if Canadian-U. S. 
comparisons be limited on the U.S. 
side, the conclusion % even more un- 
favorable from the Canadian point of view. 


Average Contributions 


The average contribution from alumni of 
the 61 private U.S. men’s colleges was $40.59; 
there were many average contributions from 
these institutions of $60, $70, even $100. Con- 
tributions to the alumni funds of the private 
women’s colleges—possibly because many of 


some $50, $60, $70 figures; the over-all aver- 

age in this category was $29.84. 
Figures of totals raised at some American 

universities are also eye-openers. Harvard 


sity has’an endowment fund. .There are ⸗ 


school, faculty, even class funds established 
establish non-recurring funds for specific 

- » ~ - . : 

— Gis Aetastnns Adilinnl Cokeait ee peo. 
fessional association in the educational field 
for alumni executives, lists only the follow- 

equipped 
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mailings are of the reminder type 
to back up our main brochure 


650 donors in 1953 to $13,700 with 
1,350 in 1955. So far in 1956, we 
have already equalled the 1955 
returns both in number of con- 
tributors and amount of money 
contributed.” 

Assumption Alumni Fund: Rev. 
J. F. Mallon, faculty moderator, 
reports: 

“Assumption University of 
Windsor established an alumni 
fund Sept. 1, 1955. We have not 
yet begun to solicit funds on an 
annual basis.” 

At present a capital gifts cam- 
paign is under way at Assump- 
tion and “we did not wish to 
launch twe campaigns among the 
alumni at the same time. How- 
ever, we did want to lay the 
groundwork for the alumni fund; 
so it was established and will, we 
hope, play an essential part in 
alumni support in the near 
future. 

“I believe that Assumption will 
follow the practice of other uni- 
versities who make an annual 





During the next two years, 
financing of scholarships was 
added to the fund’s objectives; 
mailings became more elaborate. 
Results: 1953-54, $15,000 from 
1550 alumni; 1954-55, $16,000 
from 1,900 alumni. 

Last year, the whole fund set- 
up was recast and it was decided 
to appeal for capital funds to 
build a students’ residence and 
cafeteria on Laval’s new campus. 
Management of the fund was en- 
trusted to a permanent commit- 
tee. The objectives: from 
by 1960, $500,000; from corpora- 
tions, by 1958, $1.1 million. So 
far alumni have contributed, or 
pledged themselves to contribute, 
$91,230; 428 corporations have 
contributed $856,000. 

MeGill Alma Mater Fund: This 
fund was started in 1948, last year 
brought in $185,002 from 10,565 
contributors for McGill’s unre- 
stricted use; grand total from the 
fund’s inception to the end of 
1955 was $1,070,163. During the 
first six months of 1956, contribu- 
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(University of Saskatchewan): 
Contributions to this fund in 1955 
totaled $12,833, or an average 
$10.70 from each of 1,199 alumni 
of 11,525 solicited (Alumni solici- 
tation for this fund was thus 10.4% 
effective; this is the lowest per- 
centage of effectiveness recorded 
by the American Alumni Council 
in 1955 among the 10 Canadian 
funds). This fund for capital pur- 
poses was started in 1947 and 
canvassing is entirely by mail. 


Mount Allison Alumni Annual 
Fund: Organizers of this capital 
purposes fund have missed very 
few tricks. .It uses class agents 
and frequent mailings to reach 
every known alumnus, last year 
brought in an average gift of 
$24.63 from 1,612 donors for a 
total of $55,146. The fund was 
started in 1948 to clear a capital 
debt from the university and has 
brought in a total of $343,846 
since its inception (peak year was 
1953-54 with $80,007). 

.Queen’s University Alumni 
Fund: Contributions to this fund 
last year totaled $61,248 or an 
average $28.15 from each of 2,176 
donors; this is the highest average 
Canadian alumni gift. 

The Queen’s Alumni Fund was 
started in 1949 and until 1954 was 
controlled by the university itself; 
it’s now controlled by the Queen’s 
Alumni Association. From 1949 
to 1952, $327,579 was donated 
through the fund for unrestricted 
purposes. In 1953, part of the 
money went for scholarships; 
since 1954, it has been used for 
specified capital projects. 

University of British Columbia 
Development Fund: A. H. Sager, 
executive secretary, U.B.C. 
Alumni Association, reports: 

“The U.B.C. Development Fund 





This country, where new passenger car sales jumped 
4% times comparing 1941 to 1955... 


SE 


Goh Sob Sh a 


has by similar contrast expanded its gross value of 


manufactured products nearly three times... 
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and, most momentously, increased annual construction 


by 844 times. 
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In most of Canada’s fundamental indus- 
tries — the ones most vital to our economy 
— Canadian Ingersoll-Rand produces 


much of the 


— whereby our fu- 
ture is being forged. 


It is our constant 


endeavor to serve Canada by maintaining 
the highest possible production standards. 
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years. In 1954 we raised $50,000 





Look for a big year for one of 
Ontario’s biggest farm industries 
— the growing and processing of 


Reason: Members of the On- 
tario Flue-Cured Tobacco Mar- 
keting Association will plant 
100% of their base acreage. This 
was decided at a board meeting 
of the grower-buyer organization 
in Simcoe, Ont. 

Last year 91% of basic acreage 
was planted; the year before, 
70%; in 1954, 100%. 

Decision to boost acreage on 


Imperial Oil 





(Earns $2.20 


Consolidated net profit of 
Imperial Oil Ltd. for 1956 shows 
an 11.3% increase over the pre- 
vious year. Earnings, after pro- 
vision for income tax, are estim- 
ated at $69,100,000, as compared 
with $62,145,140 in 1955. 

The 1956 earnings are equiva- 
lent to $2.20 a share on the 31,- 
429,887 shares outstanding at end 
of 1956, as compared with $2.08 
per share on the 29,865,691 
shares outstanding .at Dec. 31, 
1955. 


The 1956 earnings reflect con- 
tinued growth of operations in 
all segments of the company’s 
business. Net crude oil produc- 
tion rose by more than 10%. 
Refinery runs were 15% higher 
than in 1955. Product sales in- 
creased more than 10%. 

Among important highlights 
of the year were completién of 
the company’s new $30 million 
refinery at Halifax and the new 
wax plant at Sarnia. The new 
lubricating oil plant at Edmon- 
ton had first full year of opera- 
tion. -..Further benefits from 
other big programs of plant ex- 
pansion and modernization com- 
pleted in recent years were also 
enjoyed, 





Your Silverware 
Won't Tarnish 
With New Finish 


With domestic help hard to find, 
housewives are putting away their 
silver tea services. And to avoid 
hours of drudgery polishing silver, 
young moderns are turning to 
stainless steel for entree dishes, 
gravy boats, cake plates and 
candlesticks. 

But a new finish, just announced 
by the George H. Hees Co. of To- 
ronto, has given sterling silver 
and silver plate a new lease on 
life. 

_ Called Arris, the new finish is 
not affected by the normal silver 
tarnishing agents, or by alcohol, 
detergents, soaps, boiling water 
or moderate heat from a direct 
flame. 


Invented by John Arris McColl 
of Toronto, the finish is guar- 
anteed by the George H. Hees Co. 
The company will house the Arris 
processing plant ina ne. wing of 
its Davenport Road plant. 

The process can be applied to 
new or old pieces. ,Used articles 
will be replated or, in the case of 


Ontario’s Big Tobacco Yield 
Can Hit Record High in *57 


: 


the tebacco lands bordering Lake 
Erie results from these factors: 


—Improved domestic market. 

—Disappointing crop last year. 

—Expectation of reasonably 
good export sales. The United 
Kingdom is the big market. 

In record 1954 — last time 
100% acreage was planted — the 
crop totaled 167 million lb., was 
worth $72.5 million. Given fairly 
good yields, growers this year 
could better that record dollar 
figure, since prices have tended 
upward since 1954. 

The unique tobacco association 
is still faced with the problem of 
putting its house in order, as sug- 
gested by the Federal Restrictive 
Trade Commission. 

Possibly the big planting al- 
lowance this year is aimed at that 


end. 
Winnipeg Installs 
Locally Made . 


Transformer Unit 
From Our Own Correspontent 

WINNIPEG—tThe largest elec- 
trical transformer to be made 
west of the Niagara peninsula 
has been built. by Pioneer Elec- 
tric Co, Winnipeg. 

Ordered by the Manitoba 
Hydro Electric Board, the 83- 
ton unit is being installed in 
one of the substations of the 
Winnipeg Electric Co. It will in- 





lands for development. 


productivity and trade. 


February 9, 1957 


If Champlain returned to the waterway 
he knew so well, could he enter into the 
far-reaching spirit of the mighty Seaway 
project along the St. Lawrence ? We believe 
he could, for Champlain, ‘‘Father of New 
France” and founder of Quebec, was a 
businessman-explorer . . . seeking new 


Champlain 
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stands at The Seaway 


The Bank of Nova Scotia, too—a pioneer 
in Canadian progress since 1832—con- 
tinues to share with men of enterprise 
and vision in developing the Canada of 
today, by directing the savings of the 
community into channels that increase 


The manager of yout 
experienced executive 
judgment reflects his,own 
training—and he has. , 
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safekeeping of 
valuables, or travel funds—talk it over | 
with your BNS branch 
be glad to see you. 


THE BANK OF NOVA SCOTIA 
¢ your partner in helping Canada grow 


manager. He will 





The Pioneer Electric Co. which 
started making transformers’ in 
a hut im St. Boniface in 1944 for 





crease station capacity by two 
thirds. | 


Manitoba’s rural, electrification 
project, now has a $500,000 plant 





in Fort Garry with 160 em- 


Alta., and co, © 
Ontario operation was acquired 
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... to be mailed to the many 
thousands of IMPERIAL LIFE policyholders 


AMONG THE FEATURES OF THE REPORT FOR 1956: 


Total payments to policyholders and ®eneficiaries.......-$ 16,185,999 
New business—an all-time yearly record for the Company.. 134,304,233 
Business in force, end of year... sevcccccecsccseccecss 94207 1,131 
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Premium ond net interest IROOM. 6 66 nssesesecsbsectaoce 35,705,190 ; * 
Assets, end of YOO. nese COCO OETE CET ETEEEEEEEE 230,623,721 * bi 
Net interest rate COMED. cocccccescccsscococesesosess 453% eS 


The Company writes a full range of plans, including off the usual fabian of 
life insurance and retirement policies, pension trusts and Group plaps. Be te A 


For a copy of the complete Report, - 
write to the Head Office, Toronto, Canada. 
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DONALD F. O'NEILL 

br. C. W. Janson, President of American- 
Standord Products (Canada) Limited on- 
pounces the appointment of Mr. Donald 
F. O'Neill to the position of Moneger, 
Morketing Planning, effective February 
4, 1957. 

Mr. O'Neill joins the Company with en 
extensive background in the field of mar- 
keting an@ sales research. He will. as- 
sume responsibility for the direction of 
these operations vpon ioining the com- 
pony. He is @ graduate of the University 
of Western Ontoric. 
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CANADA'S FINEST 





FOR INSIDE 
TELEPHONING 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
licate. No one can overhear! 

© ope can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


é 
Dictograph 
The finest fer ever 50 years 


Available througheut Canada 


146 Wellington St. W., Terente 
EM. 4-5309 
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climbing out. 


It was not the miraculous 
escape of the year. 


place on the ground, in the Mont- 
real plant of Canadian Aviation 
Electronics Ltd. 


It was a demonstration of the 





newest thing in air crew train- 


ing. — a time-saving, money-sav- 





ing process called flight simu- 


lation. 

The RCAF is due to take de- 
livery of its first CF-100 flight 
simulater within a few days. 

In commercial aviation, Cana- 
dian Aviation Electronics made 
news last week by selling a 
$755,000 DC-6B simulator to 
Canadian Pacific Airlines (FP, 
Feb. 2). 

Flight simulation isn’t a cheap 
investment for either govern- 
ment or commereia] line. 

Then, why the simulator? How 
does it work? 

The simulator is an exact 
replica of a given aircraft 
cockpit. No detail is left. out. 

By a complex electronic system 
every move by the crew reflects 
on the cockpit instruments as it 








‘| $14,708,155 at Dec. 31, an increase 





would in flight, 
Complete flights from starting 


s the engines and taxiing to the 
final landing are simulated, 


An instructor sitting at a giant 


| console can duplicate any me- 


chanica] failure, bad weather, the 
presence of other aircraft on 
radar, enemy jamming of radar 





and radio. 


= 


in this ‘Plane’ 


A CRACK RCAF CF-100 crew, Fit. Lt. F. Moore (right) and navigator Fit. Lt. rites ae a 
prepare for a simulated CF-100 flight. The two crewmen have carried out developrhent 
work on Canadian Aviation Electronics Lid.’s simulator without a single “crash.” Onlookers 
inelude K. R. Patrick, CAE president (right centre), and Air Commodore D. Blaine, RCAF 


technical staff officer (left centre). 


To “live,” to “fight,” the crew 
must react. : 
Sounds, Too 

To add further to the realism, 
the exact sounds of flight can be 
reproduced from the screech of 
tires on asphalt to the rumble 
of unsynchronized engines. 

The final result is no toy, It 
means basically a revolution in 
aircrew training methods being 
embraced by airlines and air 
forces across the world. 


Every RCAF base that houses | 


CF-100 squadrons will receive 
a simulator. 

Robert W. Cooke, CAE vice- 
president, this week told The 
Financia) Post ‘that the use of 
the DC-68 ‘simulator would 
allow 70% $ more _ instrument 
training in a given time — at 
30% less cost than using 
actual aircraft. This means that 
an airline can either increase the 
amount of instrument training 
given its aircrew, or can slice the 
training program by weeks, 

This saving is brought about 
by eliminating the need to pre- 
pare and fly an aircraft each 





THE INVESTMENT FUNDS 





Mutual Accumulating Fund 


Value Rises 3% In Quarter} 


Mutual Accumulating Fund, 
Vancouver, net assets rose to 


of 3.089% from $14,267,530 at 
Sept. 30, and 32.35%. higher than 
$11,112,969 at Dec, 31, 1955. 


Net asset value per share at 


Dec. 31 was $6.46, 1.07% lower 
than $6.53 at Sept. 30, and 5.04% 
higher than $6.15 at Dec. 31, 1955. 

Portfolio#included 41 common 
stocks at end of quarter (44 at 
end of previous quarter). Assets 
were invested 69.56% (83.42%) 
in common _ stocks, 13.26% 
(13.77%) in Government of Can- 
ada bonds, 5.76% (2.81%) in 
interest-bearing deposits, 8.14% 
in interest-bearing notes, and 


2.28% in preferred stock. Neither | 2° 


the preferred stock nor the in- 
terest-bearing notes were held in 
the previous quarter, 

Changes during the quarter in- 
cluded: 

—Addition of one preferred 





and interest-bearing notes, 


—Elimination of three com- 
mons. 

—Increase in interest-bearing 
deposits. 

~—~Reductions in 172 commons. 


Here are the quarter’s changes 
in detail: 

Amount Change 

Held at ‘ Since 

Be Dec. 31 Bept. 30 
Bends & Notes 5 5 

Interest bearing notes 1,200,000 + 1,200,000 

sh 


847,492 + 


mos 


446 ,246 


Change 
+ 10,000 


Preferred Stock 
B.C. Electric 5% pfd. 


Common Stocks 
Aluminium L 


* —1,600 
Can. & Dom. Sugar .... 


— 100 
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Grouped Income Shares 


Value 


Up 16% in the Last Quarter 


Grouped Income Shares Lid., 
Vancouver, net assets rose to 
$4,339,574 at Dec. 31, 15.65% 
higher than $3,752,237 at Sept. 
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30, and 289.083% higher than 
$1,115,492 at Dec. 31, 1955. 


Net asset value per share on 
these dates was $3.86, $3.80, and 
$3.79 respectively. 

Portfolio at the end of the year 
included 49 common stocks, of 
which 34 were Canadian. 


During the quarter, the fund 
made the following changes in 
holdings: 


‘Addition of two commons. 


—Elimination of three com- 
mons. 


—Increases in 28 commons. 
—Reduction of one common. 


Here are the quarter’; port- 
folio changes in detail: 


Change 
_ Since 
pt. 3 
+ 200 
+ 400 
1,800 + 400 
3,400 + 1,500 
1,000 + 1,000 
5,500 + 500 
1,100 + 100 
3,700 +1, 
2,400 + 
1,400 
2,700 


Shares 
Held at 


2,600 





+ 200 
+ 1,200 
+ 900 
+ 600 
+ 1,300 
+ 100 


+ 1,100 
+1,100 
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time a training exercise is car- 
ried out. It also means a partic- 
ularly troublesome exercise can 
be repeated time and time again 
without the complications of 
actual flight. 


Assuming considerable use, 
the savings in time and money— 
CAE estimates — should be 
enough to pay for its purchase 
in three years. 

Even conditions of extreme 
danger can be reproduced — to 
the point where the pilot is 
allowed to crash — so that he 
learns exactly what will happen 
if he does not take the correct 
action. Such a risk factor is 
unacceptable ‘in the air. 

Instrument flight simulation 
dates back to the 1930s when the 





U. S. Link trainer was developed 
by Link Aviation Inc. All war- 
time pilots spent long hours 
studying the problems of instru- 
ment flying in these ingenious 
machines’ on the ground, 

But the true simulator, as 
known today, was developed by 
the Curtiss-Wright Corp., also a 
U, S. concern.*CAE is working 
under a licensing agreement with 
Curtiss-Wright on both the 
CF-100 and DC-6B simulators. 

~ Legal Dispute 

A legal dispute is now under 
way in the VU. S. between Link 
and Curtiss-Wright. Curtiss- 
Wright claims it has the patent 
rights on all electronic simu- 
lators, and Link disagrees. 

When Ottawa decided on a) 


- 


| 


CF-100 simulator policy dictated | 
it should “buy Canadian.” The 
contract went to CAE. ~ 

But CPA had a choice of buy- 
ing in the U. S. or Canada, CAE 
again won the order and is now 
carrying out development work, 
to produce a simulator - that 
exactly reflects the characteris- 
tics of CPA's aircraft. 

As aircraft become more com- 
plex, and increasingly expensive, 
the flight simulator grows in im- 
portance, The airline buying a 
DC-8 ~jet, for instance, ties up 
over $5 million in the initial 
purchase. In order to depreciate 
it at an acceptable rate it must 
be in the air with passengers 
and cargo as soon as possible. 
With the relatively inexpensive 
simulator a large part of the 
crew training canebe carried out 
before a plane has been de- 
livered. Actual training flights 





can be cut to a minimum. 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. ~- 
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SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 
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LIFE INSURANCE... 


CONFIDENCE and COMPETENCE | 
MAKE IT GROW 
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New Insurance and Annuities....... 


which the following comparative figures illustrated: 








Insurance and Annuities in Force............. 








Accident & Health Premium Income 


Paid or Credited to Policyholders and Beneficiaries 


Assets. ‘ 


Liabilities.............. Te oe Ta * 


Capital, Contingency Reserve and Surplus 


’ 

















1956 


8 507,266,000 


3,400,107,000 
18,852,000 
56,406,000 
596,202,000 
561,299,000 


ASSURANCE COMPANY. 


YOUR FUTURE IS OUR 


BREAD CEEICE - WIR eheES, CABRADA 
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Major factors in the remarkable growth of life insurance in recent years are the increased 
confidence of people in this method of protection and-savings and the competence of those who 
sell and'service it. Each of these factors eomplements the other. 


Confidence and competence have certainly contributed to Great-West Life’s development, 


1955 
$ 363,847,000 
2,965,006,000 
16,253,000 
48,510,000 
556,206,000 
524,882,000 
31,324,000 
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Mr. J. frask Lembert formerly Senior 
Executive Officer for the Deporiment of 
Notional Revenve, Taxation Division, To- 
ronte, ennounces the formation of a new 
company to be known as the J. Frank 
Lembert Company. The address will be 
112 Yonge Street, Toronto, telephone 
number EMpire 6-6975. 

Mr. tombert’s over twenty-five years’ 
oxperience with the Depertment of Na- 
tional Revenve will be available to clients 
es @ tax consultant. His field of speciol- 
ization will be income tax, succession 
duties and estate planning. 
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Park Plaza Florists 


Patronage solicited for cut flowers, 
plants, floral designs and decora- 
tiens for all occasions. 

Flowers to all parts of the world 
Specie! attention to Commercial and 
industrial requirements. 


24 HOUR SERVICE 
Phone WA. 3-6361 
PARK PLAZA FLORISTS 


8-10 Avenue Rd., Toronto 
Lech Kind, Prep. 











NOTICE 


Certificate of Registry No. C 1906 
has been issued by the Dominion 
Insurance Department authorizing 
the N. V. gg ae tom ne of 
~*Holland Van 1859 of Dordrecht, 
Holland, to transact in Canada the 
business of Fire Insurance, Automo- 
bile Insurance, Boiler Insurance, ex- 
cluding Machinery Instirance, Ex- 

losion Insurance, Inland Transpor- 

tion Insurance, Personal Property 
Insurance, Plate Glass Insurance 
Public Liability Insurance, . Rea 
Property Insurance, Theft Insurance 
and, in addition thereto, Earthquake 


Insurance, Falling Aircraft Insur-’ 


ance, Hail Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, Weather Insurance and 
Windstorm Insurance, limiteti to the 
insurance of the same ErCperhy as 
is insured under a policy of fire 
insurance of the company, on the 
condition that if in the transaction 
of its business in Canada the com- 
pany uses an anglicized name, that 
name shall be “N. V. INSURANCE 
COMPANY ‘HOLLAND OF 1859’.” 


A. PF. M. PRONK, 
Chief Agent. 





NOTICE 


Certificate of Registry No. C1912 
has been issued by the Dominion 
Insurance Department authorizing 
the N. V. Nederlandsche Lioyd to 
transact in Canada the business of 
Fire Insurance, Automobile Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Explosion In- 
surance, Inland Transportation In- 
surance, Personal Property Insur- 
ance, Plate Glass Insurance, Public 
Liability Insurance, Real Property 
Insurance, Theft Insurance and, in 
addition thereto, Earthquake Insur- 
ance, Falling Aircraft dnsurance, 
Hail Insurance, Impact by Vehicles 
Insurance, Sprinkler Leakage Insur- 
ance, Water Damage Insurance, 
Weather Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance of 
the company, on the condition that 
if in the transaction of its business 
in Canada the company uses an 
anglicized name, that name shall be 
“NETHERLANDS LLOYD LIiM- 


A. F. M! PRONK, 
Chief Agent. 











Areas, industries are invited te repert thelr progress in this column. 
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U.K. Firms Win 
Contracts . 


has been awarded a contract to 
install six elevators at the Corn- 
wall Dam of the St. Lawrence 
—— power ——*8* at a cost 
———— 175,000. 

firm which manufactures 
elevators, escalators and refri- 
geration equipment, has also ob- 
tained contracts for elevators for 
the new Women’s Building of the 
Canadian National Exhibition, the 
Don Jail and Osgoode Hall exten- 
sions in Toronto; the new Federal 
Building in Halifax; Shaughnessy 
Hospital in Vancouver; Depart- 
ment of Veterans’ Affairs in Otta- 
wa; 16 escalators for the new Post 
Office Building at Vancouver and 
six escalators for the Hudson Bay 
Store at Edmonton. 

First deliveries of a new 
dumper specially designed by a 
British firm for underground 
trackless mining operations in 
uranium mines will soon be arriv- 
ing in Canada. 

Director and general manager 
Gordon Jackson, of Chaseside 
Engineering Co., U. K., flew to the 
U.S. last weekend to attend the 
Americah Road Builders Associa- 
tion equipment show at Chicago. 

With him was development 
manager G. Leskine. They plan 
to visit the Canadian subsidiary, 
Chaseside Equipment Co. of Can- 
ada, Toronto, later this week. 

Chaseside Engineering exports 
about 50% of its U. K. production, 
a lot of it through its Canadian 
subsidiary. 


Road Plans For Sask. 

Preliminary survey operations 
on Saskatchewan highways have 
ceased for the winter, and sur- 
vey personnel are in office quar- 
ters preparing plans for 1957 
construction and determining 
payment quantities of last year’s 
projects. 

During the 1956 construction 
season, the provincial highways 
department’s survey crews cov- 
ered approximately 528 miles of 
proposed road, at widely separ- 
ated points. About 364 miles of 
completed surveys will be used in 
future construction, while the re- 
maining 164 miles was done just 
ahead of last year’s construction. 

Problems encountered during 
last year’s Saskatchewan road 
grid construction program were 
discussed at a series of 12 meet- 
ings throughout the province in 
January. Function .of the meet- 
ings, chaired by Municipal Affairs 
Minister L. F. McIntosh, was to 
hear reports of what had been 
done by the Road Assistance 
Authority in laying out grid 
roads, and to discuss -problems 
associated with the administration 
of the program. 

* * 


Market Sparks 


Development 

The plant of Barber-Greene 
Canada, Ltd., in the Don Mills 
area of Toronto, is being expand- 
ed by the addition of some 43,000 
sq. ft. of shop space and a new 
two-story office building. 

Development :of the Canadian 
manufacturing facility which 
started in 1953, is under the 
direction of B-G Canada Presi- 
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Hudson Bay 


Mining and Smelting 


Co., Limited 
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Hudson Bay Mining and Setting 


Co., Limited 


Incerpersted Under The Dominion Compenies Act 
December 27, 1927. 


| “S00 Royal Bank Building, Winnipeg, Mon. 
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dent Walter B. Holder. It is 
limited at present to the menu: 
Barber-Greene’s 


plant has been sold to Plywood 
Veneers Ltd. of Calabogie, Ont., 
whose new plant in that munici- 
— was recently destroyed by 


Neville Keefe, general manager 
of the Georgian Bay Development 
Association, says Plywood Ve- 
neers will manufacture plywood 
and laminated veneers and em- 
ploy about 100 men within three 
months in the plant. Ancillary 
operations may employ through- 
out the district another 100 men. 

“We wish to give full credit to 
Mr. Bennett for a single-handed 
job as far as this industry is con- 
cerned,” Mr. Keefe stater. “Such 
an attitude within a community 
can hardly help but pay off when 
townspeople themselves have 
such faith in their assets.” : 

Of late several new industries 
have located in the Georgiain Bay 
area. Listed since the incojpora- 
tion of the association 19 months 
ago, are 23 new industries and 
nine expansions of 
industry either ‘in their t 
location or nearby towns,’ con- 
cluded the Association’s general 
manager. : 

: z 


company’s business during the 
past several years. 

This has included new factory 
branches in Montreal, Edmonton 
and Vancouver, during 1956. 

Since 1946, the company has 
built seven new branches, and 
established six distributorships 
across Canada. ‘ 


Baby Incubators 
Air-Shields, Inc., 
Pennsylvania, makers of infant in- 


UNAS Raises 
Capitalization 


a holding company which has 
provided financial backing for a 





A stock by $2.2 million and has 
te-aligned dividend provisions 
relating to both class A and class 


dividend provisions relating to 


|| class A and class B stock to bring 
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of Hatboro, | 





station at 


for late this year or early 1958. 


Switch to New Fields 

National Gypsum Co., Buffalo, 
which has major mining and other 
interests in Canada, is swinging 
into the commercial and indus- 


piping for the new boundary dam 
generating 
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It’s so easy to rent a new car from Tilden! 
All you need is your driver’s license and identification. 
Call your local Tilden man and a sparkling new 


Chevrolet or other fine car will be reserved for you at 


Business trip ? Vacationing ? Fly . . . then co Timpun 
ss Canada’s largest and only Canadian-owned rent-a-car 


system! ... 125 stations coast to coast. 


February 9, 1957 
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System Heed Office: 1500 St. Catherine Street West, Montreal 








trial construction fields “in a 
major way.” It has been primarily 
a manufacturer of home-building 
materials for many years. 
Melvin H. Baker, board chair- 


.|man, said the move was dictated 


by the current home building de- 
cline which has cut into National 
Gypsum’s sales. “We are spread- 
ing our eggs into more baskets,” 
he commented. . 





He predicted that by 1960 his 
company’s commercial and indus- 
trial sales will account for more 
than 25% of National Gypsum’s 
total sales and by 1965, 40%. To- 
day they account for only 12% 
of the total. 

Several new products, develop- 
ed by research scientists, are ex- 
pected to account for a large part 
of the commercial and industrial 
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First where it 


counts the most... 


- To get more sales action, to sell 
more customers in growing Metropolitan 
Toronto, build your advertising: program 
around The Toronto Daily Star where 
it counts the most. 








DAILY STAR 


COMPARISON OF TORONTO DAILY NEWSPAPERS’ CIRCULATIONS 


400,021 





af. 


2nd PAPER 





264,779 





3rd PAPER 











253,074 | 


Publishers’ statements to the Audit Bureau of Circulation for the 6 months ending September 30, 1956 | 
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For the 6 month period ending September 30, 1956, 
The Daily Star showed an average net paid circulation 
of 400,021. This is a lead of over 50% more than either 
of the other Toronto newspapers. 


. TORONTO DAILY STAR 
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MONTREAL: 660 St. Catherine Street, West ⸗ 
Ask your Advertising Agency or call us for details of territorial coverage, rates and distribution breakdown 
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80 KING ST. WEST, TORONTO 


IN UNITED STATES: Ward Griffith Co., Inc. 

















borcvgh brings ten years’ experience to 
Formerly Secretary-treesvrer 


his new pest, 
of the 6&6. C. Government Employees 
Medical Services, he was a member of the 


Joint Committee of Prepaid Medical Cere | - 
hes acted as a! i 


Piens. in addition, he 
consvitent te iaber organizations and 


medicol care plens in veriovs parts of| 


Caneda. 
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RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cieaning and 
fenovating service We restore like new 
every conceivable type = decorated sur- 
face with simplicity and speed at small 


cost. Write for our brochure on this re- 


merkable work or = hone us for tree | 


estimate and other helpful details. 


A. TEOLIS LIMITED 
4 COWIER ST., TORONTO WA. 4-1467 
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THE PERFECT SOLUTION FOR 
EVERY DUPLICATING PROBLEM 


GESTETNER Duplicators are capable of 
@ wide variety of work, from a post-card 
up to double-foolscap; from straight- 
forward typewritten letters to illustrated 
brochures in color. And color-changing is 
quick, clean and simple. 


_ CHANGING COLOR. Color Work is easy, 
and most effective for advertising mate- 
» ial, etc. Above is shown the top drawer 
of the cabinet, filled with the accessories 
which make color changing so simple — 
with the operator's hands as clean at the 
end of a job as at the beginning, 
GESTETNER has @ wide list of acces- 
sories available — including STENCILS, 
BRUSH STENCILS, INKS in 11 standard 
colors. More than 60 Types of PENS, 
LETTERING GUIDES, SHADING and 
BORDER PLATES, GESTETNER SCOPES, 
and so on. 


WRITE FOR THIS NEW BOOKLET 


Read how GESTETNER 
can REDUCE WORK 


your business. Mail 
——— 
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§ Please send me your new brochure “Printing | 
{for Pennies” without obligation. 
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that he would give one third of 
his gift each year. 

In the first year, the son moved 
into one of these homes and the 
father retained and declared the 
income from the other two. Each 
year the father declared a $4,000 
gift in the appropriate section of 
his income tax return, but this 
was not enough. 

The Income Tax Department 
treated the transaction as a single 
gift in the third year—one which 
exceeded the father’s gift tax ex- 
emption for that year by about 
$8,000. 

In the- other case, the two 
partners wished to give to their 
‘sone an interest in their business. 

They agreed orally that each 
should give his son a $4,000 equity 
in’ the business in the first year, 
an additional $4,000 equity in the 
next year, and again in the third. 

Apparently the gifts were not 
recorded in the capital accounts 
of the business until two years 
after the third pair of $4,000 gifts 
were made. 

A $12,000 Error 
The Income Tax Department 
treated each partner on the basis 
that he had made a $12,000 
in the year the gifts were actually 





reflected in the partnership ac- 


| counts. 


Both cases were decided against 
the taxpayers. 

In the case in which the father 
gave the dwelling to his son, the 
court pointed out that to be valid 
and effectual, everything which 
is necessary to transfer the pro- 
perty must be done. 

The first two instalments lacked 
transfer by deed until the third 
year. The three gifts all became 
valid and effectual in one year— 
the year of deeding over the pro- 
perty. 

This taxpayer might have 
avoided his gift tax bill if he had 
consulted a lawyer in the first 
place. 

The making of a gift is subject 





G. Mel Robinson is a Cana- 
dian business writer well versed 
in tax matters. He is a resident 
of Harrowsmith, Ont., and has 
written for The Financial Post 
before. 


t| businessman pays 


‘was not binding. He could have 


decided to revoke his offer to his 
son at any time up to the point 


| Where he finally deeded the pro- 


perty over. 

In such circumstances, the tax- 
payer can be very sure that the 
department will stick to a strict 
legal interpretation of the facts. 

If this taxpayer had sold the 


| property to his son by properly 


drawing up ah agreement of sale 
which three annual payments 


of $4,000 each were stipulated, he 


could then have given his son a 


He Might Have... 
Or he might have sold his son 


the property subject to a mort- | 8? 


gage in full, and deeded over a 
reduction of principal of $4,000 
each year. 

Under such an arrangement the 
Incomé Tax Department would 
have found it very difficult to 
have reasoned tHat this was a 
single gift on any one date, 


In the case of the business 
partners making what they con- 
sidered instalment gifts to their 
sons, it is probable that the bogey 
of gift tax would have been eli- 
minated by a series of deeds of 
gift supported by appropriate 
entries in the capital accounts of 
the business. 

Another possibility that these 
taxpayers apparently overlooked 
was that the Income Tax Depart- 
ment might have tried to treat 
these annual amounts as salary 
subject to income tax. 

It happens on occasion that a 
his son less 
than a fair salary in view of his 
active interest in the manage- 
ment of the business. Then he 
—5 — what he chooses to call a 

t. : 

He Seems to forget that others, 
for instance, his son, the Income 
Tax Department, or the courts 
might consider it a bonus pay- 
ment for services rendered. 

The $4,000 gift’ tax exemption 
looks so easy, so tempting that 
many businessmen rush into su 
schemes without a careful calcu- 
lation. of. all the factors which 
may be involved. 

It is quite-possible that if the 
two fathers in question had sat 
down and taken into considera- 
tion the fact that the'sons were 
taking a full interest in the opera- 
tion of the business, they might 
well have come to the conclusion 
that the four of them should di- 
vide the net profit of the business 
four ways, with provision for a 
5% interest allowance on the 


capital at the credit of the two/ 





fathers. 





Special Correspondence 

WASHINGTON, D.C.— There 
are signs here that the VU. S. may 
soon end its seven-year stall on 
its end of the bargain in the 
Canada - U. S. treaty for joint 
power development at Niagara 
Falls (FP, Jan. 19.) 

The treaty was‘signed in 1950 
and Canada went ahead develop- 


.| ing her power. Canada has nearly 


finished her project. Uncle Sam 
has not yet even started. The rea- 
son for the American stall is a 
bitter squabole between advo- 
cates of public power and those 
of private power. But signs in 
Washington point, at last, to a 
victory for the public power sup- 
porters. 

A meeting has been held at 
which the two New York Sena- 
tors and the one Representative 
from the Niagara Falis.area, have 
agreed that the Niagara Falls 


Hospital Expands, 
Buys Cobalt Bomb 


Frem Our Own Cerrespendent 
SAINT JOHN, N.B.—The in- 
stallation and operation of a co- 
balt bomb at the Saint John Gen- 
eral Hospital by the end of 1957 














End of Seven-Year U. S. Stall 
On Niagara Falls Power Seen 


project should be a public power 
job. A bill is to be introduced in 


‘the Senate and House based on 


this. 
Thrown in Sponge? 
Public power supporters claim 
most of the private power advo- 
cates have melted away. “They 
must have decided we need the 


power in that area worse than |‘ 


they meeded a victory over us,” 
one source said. “After seven 
years, maybe they’ve thrown in 
the sponge.” 

The battle has been going on in 
Congress and in the courts for 
years. One year the House passed 
a bill letting the job be done by 
private interests. It died when 
the Senate did nothing. Another 
year the Senate passed a bill let- 
ting the- State of New York 
Power Authority undertake the 
work as a public project. This too 
died, when the House did noth- 


Nature Gave Setback 
The whole fight began when 
the Senate, in approving the 1950 





that the assets of the business, 
facluding goodwill, were in ex- 
cess of the values on the books 
at the time of the creation of the 
new’ partnership. 

Whatever these taxpayers 
should, or should not have done, 
it is apparent that taxation pro- 
visions in this field are more com- 
plex than they appear at first 
sight. 

There are many possibilities re- 
garding transactions between, 
members of families, but when a 


decision is made to reduce the} 


impact of the gift tax, it should 
be done-on the basis of a legaliy 
binding agreement. 

here is trust among the mem- 


.| bers of most families, but none 


between the Income Tax Depart- 
ment and the members of family 


Oups. 
{t should. be remembered that 
there are men in the tax depart- 
ment who make it a life work-to 
keep tax avoidance under con- 
trol. 

Anyone who finds it to his ad- 
vantage te make a substantial 











JAMES A. TELFER 
A. £& Broady, M Director of 
Uddeholm (Canada) Limited, is pleased 
to announce the appointment of James A. 
Telfer as Vice-President of the company. 
Uddeholm (Canada) Limited is active in 
the quality tool steel field. 





February 9, 1957 TH FINANCIAL POST 


* 


* 
— - 
. 


YEAR! 


Yow Don't DOUBLE 
Your New Business 
EVERY Year.... 


SOT that’s what 
National Life did in 1956! 
—— 
Poe en nt 


Grin, pee — 
1955 end oll 
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New Business Written M 

Business in Force 714,237,762 

Assets 33,543,465 

1,963,118 
het 


A. 4. MOFFAT, 
Vice-President & Swperintendent 
ef Agencies 
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BLUE SUNOCO 


-the gasoline that’s premium in every way 


OW 








second starts. 


Special cold weather formula for 
Canada’s greatest gasoline value! 


Chart below shows how we raise Butane content 
in Blue Sunoco as winter temperatures drop. 
10°—30° below zero tests were made with Butane 
Primed Blue Sunoco in cars left day and night 
outdoors during five straight weeks. Results 
proved beyond any question that, even in the 
mast severe cold-weather conditions, you can 
always rely on Blue Sunoco--every moraing— 
every evening—for fast warm-ups and split- . 




















The only gasoline that meets 
today’s premium octane standards 
and sells at regular gas price 


pression cars when owners’ manuals 


moe rm er 


SAVE. UP TO 3¢ A GALLON OVER ¢ 


but price— 
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Primed with BUTANE for 
quicker winter starting! 


FASTER WARM-UP— 
- PLUS ANTI-STALLING PROTECTION 


PREMIUM in every way but price: 
Premium Octane 
Premium Power 


Premium Mileage 


Premium Performance 
. now specially formulated for cold weather 











How They'd Change 
Our Income Taxes 


What do the experts think of our income tax law? 


Two influential 


professional groups, Canadian 
Institute of Chartered Accountants and Canadian Bar 
Association, in their annual brief to Finance Minister 
Harris, urge more than 25 changes in tax law. 
Here is a digest of some of the brief's chief 


recommendations: 


Section 14 (1)—Meaning of this 
section of the Income Tax Act has 
becorne obscure. Recent Income 
Tax Appeal Board decisions have 
made it doubtful that a “method 
for computing income from a 
business or property” can ever be 
accepted by the Department of 
National Revenue, since it has the 
right to re-assess. If this doubt 
is justified, effect of this section 
would be nullified and a method 
of tomputing income could never 
be considered binding on either 
taxpayer or tax collector. 

The two associations recom- 
mended that a method of com- 
puting income be considered 
binding if not rejected by Na- 
tional Revenue within two years 
after receipt of the original 
assessment for the first year the 
taxpayer used that method. 

— — 7 


Sections 11 (1) and 12 (1) — 
These are the sectiong that pro- 
hibit tax deduction of outlays re- 
lated to capital, or expenses not 
incurred specifically for the pwur- 
pose of gaining or producing in- 
come. The brief observes that 
many expenses necessarily incur~ 
red in carrying on business are 
not now deductible. 

It recommends that the Income 
Tax.Act and its administration 
recognize the principle that Cer- 
tain legal and other expenses, in- 
curred for business purposes, 
should be deductible. Included in 
this category are legal and pro- 
fessional costs of ascertaining in- 
come payable on business profits, 
including appeals, or of acquiring 
or protecting a franchise which is 


not limited to a definite number |; 


of years. 
* * 

Section 81 (8) — Strict reading 
of this section seems to mean that 
conversion of debentures ‘into 
stock, with a resulting increase in 
paid-up capital, would be a deem- 
ed capitalization of undistributed 
income, says the brief. Share- 
holders would be taxable to the 
extent of this capitalization. 

If this is the proper interpre- 
tation, the brief suggests, a ye 
sion should be made to offset 
amount of the increased — 
zation by the amount of the re- 
duction in liabilities. ‘With the 
number of convertible debenture 
issues of the last few years, it 
points out, this could be a matter 


of considerable _importagee. 


Section 11 (1) (¢)——When bonds 
or debentures are issued at a dis- 
count, the borrower is not allow- 
ed to deduct the discount even 
though it is as much a cost of the 
loan as is the interest. The two 
associations recommend that the 
act be amended to permit deduc- 
tion of discount and underwriters’ | 
commission on debt instruments | 
(but excluding convertibles) up 
to 5% of face amount of the’se- 
curity. 

Section 1056—When a corporate 
taxpayer elects to pay a tax on 
its 1949 undistributed income, it 
becomes liable for any additional 
tax that may be found payable on 
assessment. Computation of un- 
distributed income in many cases 





Switson Net 
Down 38% 
In Quarter 


Switson Industries Lid., Wel- 
land, Ont., net profit for the three 
months ended Oct. $81, 1956, 
dropped 37.6% to $77,894 ($124,- 
902 in comparable period a year 
earlier), equal to 13c (20.8c) per 
common share. 

Net profit for the nine months | 
ended Oct. 31, 1956, was 19% | 
lower at $222,583 ($274,602), 
equal to 37.1lc (45.8c) per share. 

Over-all sales increased moder- 
ately but profits did not rise pro- 
portionately because of rising 
costs, report L. Hudson and R. 
H. Switzer, vice-presidents... 

The hard money policy begun 
by the Federal Government at 
mid-year is still adversely affect- 
ing gas heating sales on large 
building projects. Situation im- 
proved in third quarter with sales 
being made directly to household- 
ers through company’s retail 
branches. 

From orders on hand it appears 
the demand for actuators, which 
it supplies to aviation industry, 
will, extend through the third 
quarter of 1957, and may con- 
tinue imto 1958. Larlier it had 
seemed demand would end. 

Contract negotiations have just 
been completed with a major dis- 
tributor to supply a Stencil 
vacuum cleaner for distribution 
on a direct consumer basis. 

Switson has bought 26 acres 
of land in Crowland, Ont., two 
miles from present building, and 
will make ouilding plans shortly. 
li requires additional space ior 
future expansion which seems 
certain, company says. 

Company is changing fiscal 
year end to Dec. 31 from Jan. 31. 


Consequently operations for. 
— — * a 


goes back as far as 1917; 


Section 11 (1) (k) — The brief 
recommends that only the net 
amount received under a pension 
plan or annuity—the amount re- 
maining after deduction of suc- 
cession duty — be treated as in- 
come of the recipient. 

. € * 

Sectibn 21 (2) and (3) — A 
husband who employs his wife 
should be permitted to deduct her 
salary as an expense, and the 
salary should be treated as sepa- 
rate income in her hands, where 

actually 


— 

Section 26 (2) — This should be 
amended, the associations suggest, 
to allow a wife to earn $750 be- 
fore affecting her husband’s $2,000 
marital exemption. At present, 
the brief points cut, a dependent 
of a single person can earn $750 
without affecting that person’s 
exemption. . 

. * 


Section 27 (1) (¢)—The ceiling 
on medical expenses deductible, 
and also the drugs which may be 
included, should be removed, the 
brief recommends. — 

Section 4* 4 — A the Act 
now stands, persons who are re- 
lated to each other are deemed 
not to deal with each other at 
arm’s length. The brief recom- 
mends that “deemed” be changed 
to “presumed,” so that taxpayers 
may have the opportunity of re- 
butting the presumption by evi- 
* satisfactory to a court of 

w. 








two-button suit with wide lapels 
means it’s two years old.” 

The clothing industry is simply 
trying to getwmen to buy more 


expensive clothes and buy them’ 


more often. 

‘Styles are changing faster than | 
they used to, moving through the 
gray flannel craze to the charcoal- 
gray era and now the “Ivy 
League” college look. Also now, 
suit shades are moving from dark 
to light. 

It used to take about five years 
for a change in styling of men’s 
clothing to catch on in the U, S, 

Now, it’s down to about one 
year. This, however, still is a lot 
slower than the -.every-three- 





Exports Insurers 
Appoint Executive 


The Berne Union, an interna- 
tional association of export credit 
insurers, has appointed as secre- 
tar)-general Mr. V. Houwalt, 
formerly an economist with the 
Caisse Centrale de ja France 
d’Outremer. 

The Berne Union is ‘the short- 
ened name for the Union d’Assur- 





eurs pour le Controle des Credits | #4 


Internationaux, established | in 
Berne in 1934. Canadj’s Export 
Credits Insurance Corr, became a 
member in 1946. 

Other, members: Austria, Bel- 
gium, Denmark, France, Ger- 
anany, Ireland, Italy, Netherlands, 
Norway, Spain, — Switzer- 
land and the U.K. 
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All controls are in the 
paim of your hand... 
with UNIMATIC 
REMOTE CONTROL 
MICROPHONE 





. vision of Page-Hersey Tubes, Limited. The 





Try it FREE 


Through electronic magic the portable Comptometer 
COMMANDER puts perfect letters on your desk in half the time, 
because it automatically erases unwanted words and phrases 
as you redictate your message. You hand your secretary 
perfect dictation every time. Yet, dictation is as easy as 
talking to an old friend because ALL controls are in the galm 
of your hand. 


The same machine serves as a transcriber...it's as easy to 


transcribe as to listen, because, with perfect dictation, 


f corr) PtOomete > 
on) * — 


J. D. BREITHAUPT, P. Eng. 


Mr. J. D. Breithaupt, P. Eng., has been 


appointed Manager of Sales, Plastic Di- etER— Work d —— —— — Sos 


te — Try it FREE on- your work in — 


announcement, made by Mr. G. G. your office. Use coupon. 


Taylor, General Sales Manager of Page- 
Hersey, reflects the growing importance 
of Plastic pipe in Canade today. 
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The new 


Oomptometer 


mander 


“Makes Dictation Easy as Talking 
to an Old Friend” . 


e Dictate 

*Listen 

@ Unlimited Review 

e Erase unwanted words 


' @ Mark end of letter... 
electronically 


e Use same machine for 
dictation, transcription 


e Lifetime beit—never wears out 


in your office 


there’s no need for time-wasting, error-breeding pre-editing. 


Best of all, the Comptometer COMMANCER actually for 
itself over and over. The mailable Lifetime guaranteed Erase- 
O-Matic belt wipes clean, electronically, in a second, Sadie 
for re-use thousands of times. No recurring cost for belts, 
discs, or cylinders. : 


Learn how easy dictation can be—how anyone can turn out a 
far greater volume of perfect letters easier, faster! Want 
proof? Mail the coupon! 


Canadian 

$01 Fee ae heeds, tine 
C) Arrange @ FREE office trie! fer me om 

[] Send me literature om. 

() Comptemeter COMMANDER 

1) COMPTOMETER Adding-calevicting Machine 
[) Comptemeter COMPTOGRAPH *'202"" 
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~ HIGHLIGHTS: OF OUR GREATEST YEAR! 


© New business increases by 29%. 
© Business in force over 2 billion 735 million dollars. 
® More new life insurance protection was arranged in 


1956 with Canada Life, than 


during any year 


since the Company was established in 1847. 


Extracts from our 110th annual report 


Paid to Policyholders and Beneficiaries... . 


New Business (Life Insurance $363,386,000— 
Annuities $41,680,000 ) SP ag Re 


Business in Force (Life Insurance $2,366,924,000— 
Annuities $368,177,000)...,. 


Assets......... 
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Net Interest Earned..........<s-e0-- 
Surplus Funds... eae seal) 
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payments during the year involving: 


268,000 policy dividend allotments. 
30,000 accident and sickness claims. 
3,400 death claims. 
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ANADA ? 


CSSUTIANCE Compan 


HEAD OFFICE 


— 


1956 1988 
38,744,000 


405,066,000 $12,943,000 


2,735,101,000 


551,984,000 
4.37% 


32,623,000 


515,890,000 
30,112,000 


Cdneda’ Life policyholders and beneficiaries received over $38 milfion = bench 


105,000 anmalty payments, 
9,000 policies matured ae endowments 


by surrendes. 
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TORONTO: 


ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 








By VINCENT EGAN 





me Tax F'stimates Were Too Low 
| Fir irm Must Pay Interest Says Board 


the question raised in the appeal 
of a ‘corporation in the pulp, 
paper products and lumber biis- 
iness. The answer, set out in sec- 
tion 54 (2) and (4) of the Income 
Tax Act, is. “Yes.” 

The company took its declared 
taxable income for 1952 as the 
basis for estimating the first six 
monthly installments of its 1953 
tax. In the final six months, it 
increased the monthly install- 
ments. In all, it paid $8,562,829, 
following the provisions of the 
Act meticulously. 

However, it had not paid tax 
On $230,014 received during 1953 
on cancellation of certain con- 
tracts in which i was interested. 
Initially it treated this as a capital 
gain, but later it was advised by 


counsel that the entire amount | 


should be regarded as taxable 
income, By this time, i. had paid 
its 12 monthly installments. 

The Department of National 
Revenue held that since taxable 
income for 1952 and 1953 had 
turned out to be greater than in- 
dicated by the monthly tax pay- 
ments, these imstaliments mani- 
festly should have been larger. 
Interest was therefore payable on 
the deficiency. 

The corporation appealed, say- 
ing that it had followed the pro- 
visions of the Act punctiliously, 
. and that it would have needed the 
gift of prophecy to make a better 
estimate of its 1953 income. It 
pointed out that the Act requires 
a taxpayer to estimate his tax, 
not determine it. 

In his decision, R. S. W. Ford- 
ham of the Appeal Board noted 
that the company’s income tax for 
1952 (the year preceding that 
covered by the appeal) had been 
re-assessed and increased by the 
department some time after the 
end of 1952. One effe¢t of this 
re-assessment was to increase the 
size of the tax installments the 


“All ‘this may seem, 
bably is, harsh,” waste Mr. Ford- 
ham. 

“But — and this is poor con- 
solation indeed — income tax 
being entirely -the creature. of 
statute, the principles of equity 
find no place in it. .. 

“Seemingly, the only certain 
way of guarding against. the im- 
position of interest charges in 
respect of installments of tax that 
ultimately may be found deficient, 
is to overestimate the total tax 
payable and apply for a Phone 
later. 

“Still, and understandably, 
such a course may not commend 
itself to taxpayers.” 


The appeal was dismissed, Mr. 
Fordham added, “with reluc- 





| tance.” 
* + e 

SUMMARY: As part of a refi- 
nancing arrangement, one com- 
pany wound up its operations and 
its business was taken over by a 
newly-incorporated firm with a 
slightly different name. The suc- 
cessor company sought te amor- 
tize the predecessor's payments 
to an employees’ pension fund. 
National Revenue disallowed this, 
and the Appeal Board agreed. 


The question of whether the 
substance or the form of its cor- 
porate entity should be considered 
by the tax authorities was at is- 
sue in the unsucccessful appeal 
of National Sewer Pipe Lid. It 
had appealed against the depart- 
ment’s disallowance of deductions 
claimed in 1953 and 1954 for 
amortization of payments to a 
superannuation fund for past ser- 
vices of employees. 


Company was incorporated Dec. 
31, 1952, and purchased the as- 
sets, undertakings and goodwill 
of National Sewer Pipe Co. The 
latter company had set aside $100,- 





000 from its profits, between 1949 
and 1951, for a pension fund. Ac- 


crued interest boosted this to 


entitled to claim tax deductions 
for past service payments not 
claimed by the predecessor com- 


and pro- | pany 


At the appeal counsel for Na- 
tional Revenue cited earlier cases 
to show that expressions of 
opinion by tax officials were not 
binding on the Crown. Assistant 
Chairman C. L. Snyder of the Ap- 
peal Board agreed that these pre- 
cedents had settied that the 
Crown was not bound, 

He dismissed the appellant’s 
argument that the successor com- 
pany should be able to amortize 
the payments of the predecessor. 

“This board is not entitled to 
disregard the separate legal ex- 
istence of the appellant,” wrote 
Mr. Snyder, “and to enquire as 
to who its shareholders are and 
its relation to its predecessor.” 

* * * 

SUMMARY: Two parties to an 
agreement had a falling out. The 
first group paid the second group 
$32,500 to withdraw from the 
enterprise. National Revenue 
held that this was taxable income 
to the second group, but the Ap- 
peal Board upset the ruling and 
declared it capital. 


A father and two brothers, im- 
migrants m Belgium, formed 
a house-building firm in Quebec 
in 1952, and prospered. TETarly in 
1954, they entered into an agree- 
ment with a partnership consist- 
ing of 11 Egyptians, who had 
plenty of capital but little know- 
ledge of construction. The resuit- 
ing firm went into the house 
building business. 


As time went by, some changes 
in their corporate form took place. 
More important, serious disagree- 
ment arose between the Belgians 
and the Egyptians because of 
mutual doubt and distrusi. 

After some bargaining, the 
Egyptions agreed to pay the Bel- 
gians $32,500 if the latter would 
withdraw from the joint under- 
taking. The lawyer who acted as 





go-between could offer no explian- 





A payment isn’t income until it 
is recei the Appeal Board 
pointed out in upholding the ap- 
peal of an unidentified firm of 
plumbing and heating contractors. 


The company accepts work 
from building contractors under a 
standard form of sub-contract. 
This form provides that the sub- 
contractor cannot claim final pay- 
ment for his work until the 
architect has accepted the entire 
building as satisfactory. 

The sub-contractor, however, 
does receive monthly progress 
payments to cover work done 
currently. From these payments, 
15% is held back pending the 
architect’s final approval. 


The Department of National 


Revenue ruled that these “hold- 
packs” on three contracts, un- 
completed at March 31, 1953, con- 
stituted accounts receivable of the 
plumbing and heating firm at that 
date. In its appeal, the company 
argued that a holdback could not 
became a receivable until the 
architect had given final ap- 
proval of the job. . 
Citing an earlier case, in which 
the Exchequer Court had ruled 
that a payment could not be con- 
sidered as having been received 
when in fact it was withheld, 
Appeal Board member W. S. 
Fisher upheld the appellant and 
reversed the National Revenue 





SUMMARY: A Tereonte patent 
medicine manufacturer was con- 
victed of a breach of Ontario's 


Ey 
ß 
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isflftl 
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medication to prevent its use as 

alcohol, and more than 

alcohol to classify it as liquor. 
The fine, costs, legal and other 

fees totaled $2,318. Luscoe Prod- 


In dismissing the appeal, As- 
sistant Chairman Cecil L Snyder, 
wrote: t 

“If the expense is one which 
normally business prac- 
tice of the trade or industry con- 
cerned recognizes as a necessary 
and likely expense and it does not 
conflict with any specific prohi- 
bition in the Act, it will be al- 
lowed. 

“The question should be — is it 
a normal and accepted outlay of 
the particular business, and can 
it be shown to increase the income 
of the business?” 

He added: 

“Tt would be preposterous if the 
appellant company was allowed 
to deduct this substantial sum 
from its assessment and thus be 
enabled to share equally with the 
public revenue the loss to which 
it was conderaned by reason of 
its own unlawful act.” 

= . 


SUMMARY: A partnership 
bought aread-paving contractfrom 
the successful bidder. The Appeal 
Board ruled that the $12,500 price 
was a capital outlay, not an op- 
erating expense. 


Four partners, all members of 
one family, operate a general con- 
tracting business. In 1953, they 
submitted a tender for construc- 
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THE PROVEN DRAWING POWER OF THE NATIONAL 
HOME SHOW IS YOUR ASSURANCE OF SATISFACTION 
Hundreds of companies, whose products ore used in building, 
furnishing or landscaping Canada’s homes, have increased their soles 
at the National Home Show. 

You, too, can profit by showing your products ot this great 
Springtime exposition. 
Write today for your copy of the illustrated brochure 
with floor plan and space rotes. 
APRIL Sth— 13th, ee PARK 


NATIONAL L HOME SHOW 


GRANT SMEDMORE—MANAGER , 
745 MOUNT ‘PLEASANT RD., TORONTO, CANADA 
Sponsored by the Teronte Metropolitan Home Builders’ Association 
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tion and paving of a 13-mile 
stretch of Ontario provincial high- 
way 70, but their $153,140 bid was 
unsuccessful. 

Eventually, however, the part- 
ners arranged to buy the contract 
from the successful bidder. They 
would do the job for the amount 
of the winning bid, and pay the 
other paving company $12,500. 

When the partners sought to 
write the $12,500 off as a deduc- 





tible expense incurred to produce 
income, the Department of Na- 


tional Revenue rejected the claim 
on the ground that it was paid 


to gain a capital asset. 


that the $12,500 was spent to ac- 
quire a source of income, rather 
than to produce income. 

“The contract... was not a 
merchantable asset; # was not 





ness of buying and selling con- 
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The Biggest Swing 


in Canada 


52 feet in diameter! 


This 42/52 Boring Mill was specially designed and produced by Dominion 
Engineering to machine parts which were so large physically that they could 
not be worked with existing equipment. 

Flexibility of operation was the keynote of the design. A machine was — 
which would be capable of meeting current needs, yet sufficiently adaptable to 
handle outsize machining jobs and future technological advances in 
metals and machining procedures. 


Thus, the table can carry.a work piece of 200 tons and is driven by 
electronically controlled, variable speed motors with a power potential several 
times the normal requirement. Inside or outside surfaces can be machined by 
rotating a work piece on the table with the tools mounted on the cross rail in the 
conventional manner or by mounting the tool posts on the table to machine 
the work piece which is fixed to the floor rails. | 

Variations can be made in setting and operation of the mill to swing and 
machine work pieces having diameters up to 52 feet and depths to 18 feet. 
Modifications can be made in order to machine depths in excess of 
the present cross rail clearance. 

The result? Dominion Engineering Company has among the many special 
facilities 6f its 56-acre'plant, one of the largest and most versatile 
boring mills on the North American continent. 


Some Products Made by Dominion include: 
PAPER MAKING MACHINERY 

HYDRAULIC TURBINES, PUMPS & VALVES 

DIESEL ENGINES - MINING MACHINERY — * 
ROLLING MILL MACHINERY & ROLLS | Ee : oe gat par * — — — et . ‘> & : — — — ay. Es GEREE MAE?” 
RUBBER & PLASTICS MACHINERY a rE A G T nN 4 
POWER CRANES & SHOVELS — x : 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT . 
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Low-Profit Meat Packers See — 
Another Year of: Big Volume 


Farmers May Become Captives| 
Of Government or Business 


H. &. ALP, able of and in 
buying selling in a 
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tive of big business? . 
@ What is the future life expec- 
tancy of agricultural co-oper- 
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Where Do Creat’ Boards Fit 


| 


and marketing levels, are either 


In Low-Protit Meat Picture? 


E. 8. MANNING, 
managing director, Meat Packers 
Council 


The packing industry remains a 
very low-profit industry. 

The latest jasue of Taxation Sta- 
tistics, covering the year 1954, 
showed that out of 136 meatpack- 
—* companies, 36 firms reported a 

* 


supply gets out of balance with 
effective demand. 


If we are to produce livestock 


which they usually do if 

—* impeded by unwise regula- 
on. , 

Commodity marketing has giv- 


directly or indirectly the result 
of the industrialization and me- 
chanization of agriculture. 
Large operations and specializ- 
ation make today’s farmer much 
more vulnerable to what happens 
in the marketing and distribution 
fields than has ever been the case 
in the past. I believe this will 
mean that farmers increasingly 
will be forced to produce under 


There is little possibility of im- 
price situation 


unjess there is such co-operation. | i 
No longer can we divorce pro- 
duction from marketing, and mar- 
keting from distribution, process- 
ing and manufacturing. 
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Profit before taxes on the total 
136 companies, with gross sales 
of $896 million, was a little over 
$15 million, or 1.7%. For the 


i 
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en rise to much speculation on | contract. 


Unfortunately for agriculture, 
policy decisions in the business; Nobody ey —* _ 
world are mostly influenced by | prices will ana uring 
same year the average of 13,200 . the stockholders’ and labor or-| 1957. The prospect of increased| Prospect again for 1957. 
manufacturing companies WAS! help” program ganizations’ points of view, rather | marketings brings the question as| ® Pork supplies will be less and 
oa — reference and buy ovincially f veral and oy * — sulting in a oa. “hifi yo 
0 p Cc | pr y for se years ‘7, | different from last year. 
ing habits keep changing. eey poviend ceva ——— Thus, increased efficiency in. * 


beef. 
As a result, the prices which| As far as the packing industry weg tailed oust g po: rg Pyne . There are some factors in the| @ U.S. beef production is level- 


/ tless | is concerned, it has generally tak- situation which shotld maintain) ing off and prices are expected 
— sa! ~ ——— en the stand that — as. | Consumer in the form of lower! prices for our increased produc-[ to be higher than last year, at 
for all markets at one time or any| pects of marketing boards are|™*'°*- tion at about the same level as/ east during the first half of 
one market over time. fundamentally a matter which|, 0" the other hand, we get farm | last year. ! 1957. This suggests the possi- 

They filittuate, Otherwise the| the producer and governments food commodities being offered at! @ Per capita beef consumption in ae of greater exports to 


L. BR. CAMERON, 
Packers, 
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— must resolve. retail at the lowest possible price,| Canada is increasing. This 
Livestock Men 
Worry About 
Middle Man 


G. L. BURTON, 
Clareshoim, Alta., rancher 


Although modern retailing me- 
thods—by giving increased ser- 
vice to the consumer—result in a 
greater volume of meat being 
sold, they also have a disadvan- 
tage. 

This drawback is the widening 
margin between the price paid by 
the consumer and the price re- 
ceived by the producer 

Perhaps you will say that we 
“want to have our cake and eat 
it too.” Nevertheless, we are 
anxious that these necessary mar- 
keting margins be kept as narrow 
as possible. 

Marketing boards appeal to 
many farmers since they appear 
to offer a means of securing a 
better price by means ot collec- 
tive bargaining. 

The preliminary report of the 
Royal Commission on Canada’s 
Economie Prospects states: “The 
further growth ... of compulsory 
co-operative marketing boards 
based on the will of the majority 
seems tobe highly probable.” 

As you are well aware, the op- 
eration of such boards, particu- 
larly for cattle, is fraught with 
difficulties. Any such board, to 
be effective, must rely upon 
compulsion. 

Surely it is in the interest of 
the meat industry to develop our 
marketing system to do the best 
possible job without resort to 
compulsory device. 


Broiler Growth 
Isn’t Over 


3. R. CAVERS, 
Ontarie Agricultural College 
The tendency to maintain and 

production of poultry 
and eggs despite declining mar- 
gins of profit is the keynote of the 
industry.on this continent. 

There aré a number of reasons, 
including greatly improved tech- 
nology, for this fact. 

A major factor, and perhaps an 
essential one, in the early and 
rapid development of the broiler 
industry was the credit extended 
to growers by feed dealers and 
others. A more recent phase is 
the great variety of contracts 
sponsored mainly by the produce. 
trade. 

The net result seems obvious. 
Broiler producers have surrender- 

. their indepencience and 








Processors have always reécog- 
nized and respected the rights of 
the individual producer to deter- 
mine how he wishes to sell his 
livestock through marketing 
channels available to him. 

For this reason, until all aspects 
of compulsory marketing schemes 
have been clarified, packers have 
not considered it their duty or 
right to compel any producer to 
comply with the regulations of lo- 
cal marketing boards. 

It has taken courage to main- 
tain this stand in the face of un- 
founded accusations and claims 
by proponents of regulated mar- 


But, in the long run, I think it 
will be demonstrated that the in- 
dustry’s course of maintaining a 
dignified neutral position has 
been a proper one. 


even at times being termed a 
“loss leader.” 

Is farm production shoring up 
the sale of othér commodities? 
One should not minimize the ef- 
fect of a trend of this kind upon 
the current agricultural cost-price 


squeeze. 

In view of the fact that indus- 
try outside agriculture is involv- 
ed in the over-all farm problem 
and making decisions affecting 
agriculture, it would seem only 
fair that industry should accept 
responsibility for contributing 

ing toward its solution. 

Looking ahead, the farmer of 
tomorrow will be a large t- 
or, using all available family 
help. It is obvious that he must 
be an individual having a high 
1.Q., capable of producing in an 
industrialized economy and cap- 








Meat Producing 


“Team” Will 


Market Big Quantities in °57 


E. MASSE, 
Co-op Fédérée de Québec, 
president’s address 

Only once before has annual 
tonnage of inspected meats ex- 
ceeded last year’s total. That was 
in 1944 when hog production was 
geared to wartime needs for the 
overseas market. 

Last year’s production of beef 
and veal for the first time ex- 
ceeded a billion 1b.—in all, about 
53% of the commercial 
put, 

In addition to a larger supply 
of red meats the output of poul- 
try, especially chicken and tur- 
key, was substantially more than 
the previous year. ; 

The movement of this larger 
volume of meat into consumption 
at relatively satisfactory prices 
for livestock during most periods 
of the year is indicative of a job 
well done by members of the 
meat team—producers, processors 

retailers. 


power and augmented by the con- 
tinuing increase in population. 
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Production of livestock will dif- 
fer only slightly from 1956 levels, 
an anticipated reduction in pork 
production being probably offset 
by increased beef production. 

A continued strong domestic de- 
mand for meat, plus an antici- 
pated firm and improved U.S. 
market, should prevent any signi- 
ficant decline in cattle prices. 

All the indicators — consumer 
demand, export possibilities and 

position—point to 
strong hog and pork prices dur- 
ing a good part of the year. 





Fewer Hogs 


Go to Market 


PUTTICK, 
Burns & Co., Calgary 

As 1957° begins there is every 
indication that, compared with 
last year, pork supplies will re- 
main smaller, at least through 
to September. 

Hog marketings from January 
to March are estimated to be 18% 
below 1956; the East down 20% 
and the West down 16%. 

For April through September a 
decrease of 12% from last year 
is forecast, with the East showi 





£ 
é 
J 





— 


£3 
I 
| 








‘thereafter to and incl 





* 
February 1957 
S ee ‘ " ry ; , N s 
1 Ee Ae Si ae * Ci | 


AE OE RN calm OS 5 Oe AREA AT EE OTM IE ys Rp NRE: — — 


Stanrock Uranium Mines Limited 


$26,000,000 — 
534* -First Mortgage Sinking Fund Bonds ~— + 
‘ Payable at the holder’s option in lawful money of Canada or in United States dollars 
To be dated February 13, 1957 To mature June 1, 1963 


910.000 Common Shares 
(with a par value of $1 each) 





Offered only in Units, each of which consists of $1,000 principal ammount of Bonds and 35 fully paid and non- 

assessable Common Shares. The Units will be represented’ by ds in interim bearer form in the denomination 

of $1,000 which will recite that the Common Shares included'in the Units have been deposited in trust for the 

bearers of the interim Bonds. The Units will be exchangeable on and after July 15, 195 for separate Bonds in 

definitive coupon form in the denomination of $1,000 with provision for registration as to principal only, or in fully 

registered form in authorized denominations and for separate definitive certificates. Prior to July 15, 1957 | 
the securities included in the Units will be transferable only as Units.and not separately — 


r - 
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Units, aggregating $10,000,000 principal amount of Bonds and 350,000 Common Shares, being offered for sale in 

Canada by inion Securities Corpn. Limited, the Canadian Underwriter, and the balance is simultanegusly being 

offered for sale elsewhere by‘the United States Underwriters. .._ 4 : 

The Bonds will be payable as to.principal, interest (August 1, 1957, and half- ‘February d i 

uding February 1, 1963-and on June 1, 1963) i i , at thee . , in 

lawful money of Canada at any branch in Canada (far northern branches ex< | | in 
the Bonds or in United States dollars in New York City. at the princi M t, except 

that after ninety days from the due date of principal, premium, if any, and any interest coupon on the Bonds (and after 
thirty days from the maturity or redemption of all-oatstanding Bonds) such principal, premium, if any, and interest coupon 

will be payable-only in United States dollars. sae 

The Bonds will be redeemable prior to maturity at the Company's option on at least 30 days prior notice in whole at any 
time or in part from time to time, at the following tages of the principal amount :105.75% to and including 
February 1, 1958; 104.50% thereafter to and including February 1, 1959; 103.25% thereafter to and ing February 1, 

1960; 102.00% thereafter to and including February 1, 1961; 101.00% thereafter to and including February 1, 1962 and 

100.00% thereafter; in each case with accrued interest to the date fixed for redemption. 


Trustees: The Chase Manhattan Bank and Montreal Trust Company 


. ’ 
The Bonds will be entitled to a Sinking Fund sufficient See ee ee ee ee 
amount on F 1, 1959 and on each August 1 and February 1 fter to and including February 1, 1963, ed, 
however, that the pany may, at its option, retire up to an additional $1,000,000 principal amount of their 
atin amount, through the Sinking Fund, on any of dates. 
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The Company’s outstanding Common Shares are presently traded on The Toronto Stock Exchange. 





Price per Unit: $958.00 and accrued interest on the Bonds 


These Units are offered as Speculative Securities 


We, as principals, offer Bonds and Common Sharés if, as and when issued by the Company and accepted by us, in Units 
as described above, subject to prior sale or change in price and to the approval of all legal matters on our behalf by 
Messrs. Lash, Lash & Pringle, Toronto. All legal matters on behalf of the Company are subject tothe approval of Messrs. 
Borden, Elliot, Kelley, Palmer & Sankey, Toronto and Messrs. Cassells, Brock & Kelley, Toronto. Subscriptions will be 
received subject to rejection or allotment in whole or in part and the right is reserved to close the substription books 
without notice. It is expected that Units as described above will be avai 


about February 13, 1957. 





J 


| Dominion Securities Corpn. Limited . | 
Wood, Gundy & Company Limited — A. E. Ames & Co. Limited 
McLeod, Young, Weir & Company Limited Gairdner & Company Limited 
Nesbitt, Themson and Company, Limited Walwyn, Fisher & Co. Bice 


W. C. Pitfield & Company, Limited Greenshields &CoInc 
Midland Securities Corpn. Limited Tanner Bros. Limited =: 


Houston, Willoughby & Co. Limited  / 
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Mayor Jean Drapeau and Exec- 
utive Committee Chairman Pierre 


Sanitary Housing Bureau under 
the chairmanship of Lucien 
Croteau, This move was strongly 


U. S. Mill Builder 
Incorporates New 


Subsidiary Here 


MONTREAL (Staff) — Parsons 
& Whittemore Inc., New York, 
builder of paper mills in many 
parts of the world, has incorpo- 
rated a wholly owned subsidiary 
~—Parsons & Whittemore Indus- 
tries Ltd. — in Canada with head 
office in Saint John, N.B. 

The subsidiary, a private com- 
pany with a capital of 100 no par 
common shares, will function as 
a holding company to look after 
Parsons & Whittemore interests 
in various parts of the world out- 
side of Canada. There is no in- 
tention at present to enter the 
paper mill construction field in 
this country, a spokesman for the 
company told The Financial Post. 

The company has been involved 
recently in investigations regard- 
ing a possible pulp and paper mill 
in Newfoundland, according to 
Premier Joseph Smallwood. 

The U.S. firm has also incor- 
porated a second Canadian sub- 
sidiary, Parsons & Whittemore — 
Lyddon Co., also with head office 
in Saint John. 


Bank Staff Changes 


Nova Scotia: 


R. B. WILSON, an inspector, to be an 
Sesistant manager, St. Catherine & St. 
Alexander, Montreal. 

. ©. ALEXANDER, accountant, Main 
St. & Second Ave., Vancouver, to be an 
assistant accountant, Vancouver, B.C. 

INS, to be accountant, 
Prince George, B.C. 








Royal: 
E. K. UPSTONE, assistant manager, 
nen. Ont., to be assistant manager, 


T. H. SHAW, Cormwall, Ont., to be ac- 
eountant, Montreal West, Que. 

B. G. BRAY, Granville & Davie, Van- 
@ouver, to be accountant, Quesnel, B.C. 

G. BE. JOHNSTON, assistant accountant, 


: STRIK WERDA, Greater 
Shopping Centre, ~~ to be 
eountant, Harriston, 

R. W. DALES, Bay * ‘Wellington, To- 
ag to be accountant, Irequois Falls, 


y L. GOULDING, King & Spadina, 
Toronto, to be accountant, Rodn Ont. 
St., Hauttax 


E. W. LATIMER, Gottingen : 
—— Prince Albert Be 
FRASER, Prince aie, te 
be accountant, Shauna Sask. 
G. M. K. NODWELL, North Bay, Ont., 
Orangev 


ccountant, . 
K. E. BURBRIDGE, eavaere ‘Dest. 
a, to be accountant, Estevan, Sask 
J. DURKSEN, Hillhurst, : 
accountant, Drayton Valley, . 


’ . 
ferente- Deminion 
J. L. HUGHES, accountant, Queen & 
Spadina, Toronto, to be accountant, Eg¢- 
Toronto. 


Sask., to be accountant, Corydon & Staf- 
ford, Winnipeg. 

T. F. C. CARRICK, accountant, Delor- 
aine, Man., to be accountant, Yorkton, 
Sask 


J. B. PARSONS, attached to 
foreign exchange department, Main & 
McDermot, Winnipeg, to be accountant, 
** Man. 
CRUMMEY, accountant, Wolseley, 
4 transferred to the foreign exchange 
ent, Main & McDermot, Winnipeg. 
. R. SHANTZ, accountant, Dundas & 
alles, Toronto, to be accountant, 
loor & Jane, Toronto. 
W. A. , accountant, Y & 
Belsize, Toronto, to be accountant, 
das & Roncesvalles, Toronto. 
M. WALES. accountant, King & Jarvis, 


Toronto, to be accountant, Avenue Rd. 


o Pa. rt, Toronto. 

, accountant, Lakeshore & 
on A Toranto, to be credit officer, St. 
oo = Christie, Toronto 

. MUSSEN, accountant, Dundas & 
be accountant. city 


Mary Rd. & Decarie, Montreal, to be ac- 
countant, St. Catherine & Guy Sts., 


HORROCKS, ogg clerk, Bloor 
a inathuret Sts., Toronto, to be account- 


accountant, Dun- 
Ont... to be ac- 
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Urges U.K.Canada Atom Research Pool 


MONTREAL (Staff) — One of 
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They are laying 
pipelines in Canada 


How much is it costing? 


All across this country, pipeline companies are 


. laying underground lifelines to carry our more- 


than-ever vital resources, principally gas and oil. 


One important cost of the pipelines is the 
coatings that are applied to protect them from 


' the corrosive ravages of constant underground 


exposure to water and energetic chemicals, 
galvanic action, and stray currents. 


For this reason, it is essential that the most 
complete protection be given in the least ex- 
pensive manner, without sacrificing quality. 


There are various methods of applying pro- 
tective coating. Sometimes old-fashioned 


methods are used, in the belief that they are 
more economical. : 


But. how economical are they? In the case of 
hot dope, the cost of equipment alone is high. 
It requires the maximum of labour. In certain 
terrain it is dangerous, with wasteful spilling 
and the often resultant burn injuries to 
crewmen. 


With the use of modern Polyken Polyethyl- 
ene Tape Coating, all of these liabilities are 
eliminated. Polyken can be applied to any 
clean, dry pipe with a minimum of costly 
equipment. Only half as many crewmen are 
needed to apply Polyken Protective Tape to 
the pipeline. 


Hot dope coating is only as good as the 
man who puts it on—and its quality can vary 





greatly when it is hand-applied. But with 
Polyken Polyethylene Protective Tape, the 
quality is controlled right at the factory, when 
it is made. Uniform composition, dimension 
and strength are assured. 


There are other advantages of using Polykei 
Tape. No priming or drying time is required. 


Polyken acts as its own primer. Another big . 


advantage is that no set-up, time is necessary, 
and there is no skid damage to repair. Polyken 
goes directly into the ditch as soon as it is 


weeps. 


Has the Polyken Tape. method been proved 
on the job? 


Yes, successfully, in both Canada and the 
United States. In Canada, in 1956, Polyken 
Protective Tape was used on 400 miles of 2" to 
30’. transmission line. Another outstanding 
example wasarecent U.S. project where Polyken 
Protective Tape was used to wrap over 100 
miles of 22” transmission line, A test showed 
savings in using Polyken tape were as great as 
$571 a working day, in labour alone! 


A record of successful performance by 
Polyken Polyethylene Tape Coating on pipe- 
lines . . . of startling savings in time and money 
... . Clearly indicates that, for the many pipe- 
lines being laid in Canada today, the logical 
choice is Polyken Polyethylene Protective Tape 
Coating. | 


We would welcome your enquiries about 
Polyken potvetHyYLene PROTECTIVE COATINGS. 


We will gladly provide free cost estimates 
to prove everything we have said here. 


\ 








—— — Polyken QUALITY: (Controlled Strength) PROTECTIVE COATING 


be accountant, . ’ PRADE MARK 


The Kendall Company (Canada) Limited, Polyken Division . Curity Avenue, Toronto 











Need Hard Cash? Try Yap Stone Money 


By ROBERT MULVENNA 
There's cold cash in old cash. 


It's a safe bet that thousands of 

own old coins and 
benknotes that are collectors’ 
items. They're tucked away and 
forgotten in attics, dust-covered 
trunks and desk drawers. 


how much it’s worth? 


Most cities have their amateur 
or professional dealers. But one of 
the sources of wisdom on the sub- 
ject is — naturally enough — a 
bank, the Chase National Bank of 
New York. J 

some chartered 
banks—including Neva Scotia, 
Cemmerce and Montreal—main- 
tain notable collections of old 
and unusual Canadian bank notes 
and coins. 

Chase has one of the most ex- 


tensive collections of old and odd |; 


money in the world. 

If you can persuade it to part 
with one of its larger pieces of 
stone money, you have sufficient’ 
to purchase a wife—if you can 
get to the Pacific island of Yap. 

And it has the piece of money 
your car ign’t worth when it 


U.S. Revolutionary War. Some 
$350 million “died” in the hands 
of the American people. 

Or if you prefer cheques, Chase 
has a number which are fiotable 
for their signers or the sums for 
which they are written. There's 
one for lc, another for $146 mil- 
lion. 








For instance: The ancient brass 
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Among coins mentioned in the 
Bible which may be seen in the 
Chase collection are the Roman 
“tribute penny,” “widow's mite,” 


MONEY IS FUNNY. Men devote their lives to earning, promoting or stealing it. In ciyil-|*™% ‘Be shekel of Israel. 

Robert Mulvenna i¢ a To-~ |ized society money represents life itself. But once out of circulation, money is mere worth- “Tribute Pennies” 
ronto free-lance writer. This |less paper (this cart heading for the incimerator in the Ottawa mint holds nearly $1 million| “Tribute pennies” were the 
is his first contribution to The |in worn-out bills). Hold it out of circulation long enough, however, and money becomes a silver denarii of Tiberius, Roman 
Financial Post. valuable collector’s item. Emperor from 14-37, A.D: The 
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“widow's mite” or lépton is a 
small copper coin of infinitesimal 
value. , 

Elsewhere Spanish doubloons 
vie for interest with portrait coins 
of Martin Luther, coins of the 
Popes, English maundy money, 
California’ gold pieces of up to 
$50, card coins. 


Among financial documents are | commodities, others were issued 


cheques and letters of Washing- 
ton, Lincoln, Dickens, Brigham 
Young, New York’s Boss Tweed; 
a copy of the first trans-Atlantic 


radio cheque; a braille bank draft 
signed by Helen Keller. 

As a temporary means of ex- 
tending credit during the depres- 
sion years 1931-1933 various 
emergency moneys were circu- 
lated in different sections of the 
U.S. 

Some 6f these were backed by 


by corporations, municipalities, 

chambers of commerce and clear- 

ing house associations. 
Chase continues to add to its 
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A GENERAL MOTORS. VALUE 


TAKE THE SEAT OF HONOR 


Open the door of aa Oldsmobile. Settle yourself behind the wheel. 
Suddenly you know what it feels like to sit proudly in the seat of 
honor: You've discovered what every Oldsmobile owner take) for 
granted .. . the prestige of driving the most admired, the most envied 
caf on the road. F | 
Then TAKE THE ROCKET TEST. Set all the beauty and luxury 
of Oldsmobile in motion. A flick of the finger puts Jetaway Hydra-Matie 
eagerly at your service. The lightest of toe-touches rouses the hushed 
might of the most powerful Rocket engine” in Olds history. Head for 
any open road and discover how exhilarating this latest, liveliest 
Rocket really is’ | 

Be our guest, right soon! Come in and get the full story on the hig- 
time performance, the big-car value of Oldsmobile—the car that obets 
less than you think. It’s your year for Oldemobile, 


— saree gp ab pi F 


Something a together new has been added to Oldsmobile’s proud line of beauties 
- « » FIESTA! Here's the grace and glamour of hard-top styling added to 
station wagon living. There are three fabulous Fiestas by Oldsmobile! 
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Let Engi 


| Don’t Use Them in- 


Train more technicians, then the engineers 
ee ee — 
which they were educated. 


That’s one solution offered for the “en- 
gineering shortage” by D. A. G. Kelly, engineer 
and instructor at Ontario’s Ryerson Institute of 
Technology, in this article specially written for 


The Financial Post. 


4y D. A. G. EELLY 

The ary has gone up again and 
again: “We are shert of engi- 
Reers.” 

But is this really the case? 

Let's take a look. 

Broadly speaking, the skilled 
employees in industry fall into 


Yet We never hear very much 
about being short of technicians 
or tradesmen. 

The reason is that engineers 
ere hired by the hundred to do 
jobs which are not really engi- 
neering jobs at all, for instance 
to sell oi] or do semi-technical 
clerical jobs. The result is that 
these men either forget all about 
being real engineers or become 
pertnanently frustrated individ- 
Uals. 

You can’t blame oil companies 
for hiring engineers for non-en- 
g-neering jobs, if the engineer is 
the only person even closely 
qualified to do the sort of work 
they want, nor can you blame the 
electrical utilities or any of the 
big concerns for hiring engineers 
to do semi-technical jobs when 
no one else is available. 

I don't think we should look 
eround to blame anyone; rather 
we should take a good look at the 
situation from another angle. 


No Shortage 


First, there is no shortage of 
engineers in this country if they 
are used for the design, research, 
and management work for which 
they are primarily trained, The 
trouble is that since World War 
Ii, there has been a 50% increase 
in the percentage of the popula- 
tion engaged in technical work. 

The d «mand for technical man- 
‘power has become exceedingly 
great; the old system of supplying 
ell our needs from university 
graduates has broken down. 

Industry requires thousands of 
technical men at all levels from 
the practical journeyman to the 
design and management engineer. 
There are schools to train jour- 
meymen and universities to train 
engineers, but where are the oth- 





er technical men in — go- 
ing to come from? 

Last year at Geneva, the Euro- 
pean and U. S. Engineering Con- 
ference or EUSEC was attended 
by representatives of all the im- 
portant western nations, 

They were there because they 
were worried and/Athey w to 
get together to werk out a solu- 
ion to their problems, The So- 
viets were challetiging us on 
what has traditionally been our 
strongest point—education. The 
US.S.R, has already surpassed us 
in the number of technical stu- 


higher learning, with present So-| in 


higher learning,-with present So- 
viet enrolmeritts of 43 million 
to the North American enrol- 
ments of about 3 miilion. 

As our freedom may depend on 
our ability to defend ourselves 


with the implements of scientific | i 


warfare, the outcome of this 
trend is obvious if allowed to con- 
tinue. 


Significant Talk 


Many things were talked about 
at this EUSEC Conference but 
probably the most significant as 
far as we in Canada are concern- 
ed was the recognition of a grade 
it, the technical scale between the 
engineer and journeyman known 
as the engineering technician. 

It was considered that for each 
engineer there should be at least 
two engineering technicians to 
assist him. 

It was agreed that these engi- 
neering techniciang should, be 
trained in Technical Institutes, In 
Canada, there are but a few of 
these institutions of which the 
Ryerson Institute of Technology 
is perhaps the biggest and best 
known, though it graduates only 
a few hundred engineering tech- 
nicians a year to fill a demand 
that goes into tens of thousands. 

This shortage of technicians is 
an urgent problem. Even now the 
representatives of industry are 
scraping the country from coast 
to coast for technical manpower. 

Each engineer and Technical 
Institute graduate has about 10 


"jobs to choose from as soon as he 


graduates; but what of tomorrow? 
At the rate science is develop- 





From then on, the universities 
could easily supply all the engi- 
neers .eeded, while the new 
Technical Institutes would fill the 
gap between the engineer and the 
t: adesman. 

In the long run this scheme 
would save’ us money and serve 
us better, for it ig much cheaper 
to train an engineering technician 
than an engineer ahd the former 
is better suited, and perhaps hap- 
pier, for the more practical work 
he would be called to do. 

Again, we should seriously con- 
sider making advanced education 
free to all those who are capable 
of benefiting from it, by issuing 
bursaries to clever students. 

Finally, there is a vast un- 
tapped reservoir of manpower 
clever enough to greatly relieve 
the. technical manpower sho 
if given the chance; namely 
man who can get his education 
at night school. But if this is to 
be, he must have a chance. 

National Pattern 

Instead of attending night 
school courses designed in a hap- 
hazard way, differing from city 
to city, the courses must be inte- 
grated into a national pattern so 
that his achievements may be re- 
cognized across Canada and at 
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itself with a new $5 million in- 


Despite rough weather, grading 
of land for the runways is pro- 
ceeding fairly well 6n schedule. 

Provision has been made in 
Federal estimates for the erection 
of the first stage of a terminal 
building, airfield equipment and 
radio facilities. 

The international airport, being 
located off the Halifax-Truro 
Highway about 20 miles from 
Halifax, will serve world airlines. 

Highways Minister G. I. Smith 
said no definite plans had been 
completed to date as far as the 
province was concerned. 

The County of Halifax says it 
is reluctant to designate certain 
lands on the outer ring of the 
airport for industrial use until it 
is known where the proposed ex- 
press highway will be located. 

A Metropolitan Survey Report 
of the Halifax-Dartmouth ‘area 
has recommended two express 


e highways leading to the airport 


from both sides of the harbor. 

A special committee of repre- 
sentatives of the province, city, 
town of Dartmouth and the mun- 
icipality held its initial meeting 
recently but did not go into de- 
tails on recommendations contain- 
ed in the report. 

However, it is known that the 
Department of Transport has re- 
ceived maps which outline the 


_ the same time it must be possible proposed expressways. 
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Before A Sod Was Turned.... 
They Purchased 
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TRADE DIRECTORY 
TO LOCATE SUPPLY SOURCES 


Even before construction 


began on their plant at 


Sewn, Hea semrpey —— 


6 typical When a new in- 


dustrial plant is being planned for Can- 
ada, invariably a copy of Frazer's is 
one of the first purchases by those re- 
sponsible for erection, machinery and 
supplies. In many instances, FRASER’S 
is on hand even before public announ- 


cement of the project. 


Such newscomers to Canada need a 
complete purchasing reference in the 
early stages of development. They, like 
long-established Canadian companies, 
find FRASER’S indispensable for spe- 
_ eifying and locating the thousands of 
products required by an industrial 


plant. 


This is another reason why FRASER’S 
is first choice by industrial purchasers 
—first choice by industrial advertisers. 


“Wherever. there’s Purchasing... there’s FRASER’S” 


Fraser's Trade Directories Limited, 1520 Mountain $1., Montreal; 21 King $t. £., Terente 








Equitable Trust 
Assets Rise 12% 


Equitable Trust Co., Winnipeg, 
total assets rose in 1956 by 11.5% 
to $2,637,211 at Dec. 31 ($2,363,944 | 
a year earlier). 


Assets include mortgages and | 
agreements $909,148 ($875,729), | 
and various stocks and bonds 


$1,437,598 ($1,391,334). No invest- 
ment in wholly owned subsidiary 


.is shown (a year ago, a $4,600 in- 


vestment in 


shown). 


Authorized capital is $2 million 
of which . $600,000 is issued and 
outstanding. General reserve was 
$400,000 (same) and capital sur- 
plus $214,905 ($272,069). 


subsidiary was: 


Ontario’s 32 producing gold 
mines milled 8.9 million tons of 
ore containing 2.4 million oz. of 
‘gold and 407,700 oz. of silver 

worth $85.4 million in 1956, down 
slightly from the 1955 output, the 
| Department of Mines reports. 

Last-quarter output amounted 
to $21.4 million in value from 2.2 
million tons milled containing 
636,136 oz. gold and 129,118 oz. 
| of silver. 
| Comparable figures for all of 
1955 show 9.5 million tons milled 
with a content of 2.4 million oz. of | 
gold and 403,700 oz. of silver for 
a Value of slightly over $86 mil- 
lion. Only silver output showed 
a rise in 1956 over the previous | was 
year. 





' 








Ontario Gold Output Down 


Young-Davidson Mines Léd. 
and Starratt Olsen Gold Mines 
Ltd. closed down during the year, 
the department reports. 

For December, 30 mines report- 
ed milling 741,525 tons of ore 
containing 213,846 oz. of gold and 
60,129 oz. of silver valued at $7.1 
million. In the same month of 
1955, 33 mines-milled 793,138 tons 
of ore with a content of 213,501 oz. 
of gold and 31,937 oz. of silver 
and a value of $7.5 million. 


6,898 oz. wf gold Bs 1,939 02. ¢ 


silver Average daily value was | 
was $9.68. Industry employed an 


$231,641; average grade of 
average of 10,663 wage earners. 





Saint John Again 
Crafts Fair Site 


From Our Own Correspondent 
FREDERICTON — For the 
second year in a row, Saint John 
is providing the site for, so far as 
is known, Canada’s only Crafts- 
men’s Trade Fair. 
the two-day fair (Feb. 


During 
28-Mar. 1) craftsmen will exhibit 
the finest examples of their work. 


The exhibits will include 
leather work, paintings, ati pd 
carving and 
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THE T. EATON CO. LIMITED 


Winnipeg, Manitoba 


Owner: 


The T. Eaton Co. tid. 


Architect: 
T. Eaton Co. Stoff 
General Contractor: 


Vulcan Iron & Engineering Ud. 
Thirty-two OTIS “48R” Escalators are 
arranged in two banks to provide effortless 
UP and DOWN service from basement to 
8th floor. OTIS Escalators have proven 
time and again that they can increase 
upper floor traffic by 25% to 30%. 
Sales have increased correspondingly 
especially impulse sales which can be as 
high as 50% of all sales in a well 
merchandised store—because merchandise 
that can be seen can be sold! 
Five OTIS Passenger Elevators with attendant 
operation provide additional vertical 
transportation from street level to the 
9th floor. The supervisory system is 
AUTOTRONIC® Signal Control. 
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Guelph, Ontario 
Owner: 


RYAN DEPARTMENT STORE 


G. B. Ryan & Co. Lid, 
General Contractor: 

Williom Parker Construction Co, Lid, 
One OTIS “32R” Escalator makes 
attractive and valuable 2nd floor 
sales areas as easily reached as 
coveted street level space. 


BETTER ELEVATORING IS THE BUSINES 


WE'LL BE GLAD TO SEND YOU ANY OR ALL OF THESE BOOKLETS: 
Booklet AC-382 describes all Otis Vertical Transportation equipment and services, 


ELEVATOR COMPANY WIMITED 


Booklet AC-400 describes Otis Escalator la 
Booklet AC-413 describes Otis Autotronic 


t installation requirements. 
ithout-Attendant Elevators. 


Booklet BC-720 describes Otis Self-Sypporting Light Duty Freight Elevators, 
Bookle! BC-705 describes Otis Heavy Duty Freight Elevators. 


Booklet AC-414 describes Otis Plunger Electric Freight Elevators. 


Booklet AC-411 describes Otis Electric Dumbwaiters. 
Booklet AC-381 describes Otis Elevators for the Modern Hospital, 


OTIS ELEVATOR COMPANY LTD. 


AUTOMATIC AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS - ESCALATORS 
- ELEVATOR 


‘© TRAV-O-LATORS - a — 


MEAD OFFICES AND WORKS: 
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® Chartered Accountants 





NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. 3. T. Adamson, C.A. 
A. Tzeventarny, C.A. 


John D. Hogg, CA. 
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Prick WATERHOUSE & Co. 
Chartered Accountants 
OTTAWA 


v 


HALIFAX 
HAMILTON 
CALGARY 


TORONTO 
EDMONTON 








CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


Chartered Accountants 


MONTREAL e@ QUEBEC «© ROUYN ¢ RIMOUSKI 
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MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES 
TORONTO : 








meee — bey — & Co. 
ed Accountants 
up ort 1889 


TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMAMING 











CHRISTENSON, SIMONTON & CO. 
Chartered Accountants 


EDMONTON CALGARY 








READ, SON, WATSON & LEITH 
Robert Leith ’ 


Chartered Accountants 
Londen Agent: Reads, Cocke & Watson, Leith House, 47 Gresham St., Lendes £.0.8 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Gable Address: “Chartered” 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON — 


Chartered Accountants 
KENT BUILDING 
16 &t. James St. Bast 
MONTREAL, Tel,.. MA. 7065 


SHERBROOKE 
THREE RIVERS 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Re » 
— 
Canada 


&. J, HOWSON 
R. S$. McPHERSON 
5, &. GROWN 
Licensed Trustees 


Galt. Kitchener 
Toronto 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronte © Hamilton 
Winnipeg @ Edmonton @ Calgary @ Vancouver 
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McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
* Chertered Accountants 
Montreal Quebec Ottawa Terente Gatas Jehn 
Bestiiten Chariettetewn Sdmeonten © Rimouski 


Gherbreeke Vancouver 
Winnipeg Kitchener 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 
HOLLAND PETTIT, dr. 8 DOUGLAS HILL &, C, BERTRAM 
T. 0. WARDLAW DONALD D. HILL = W. T. SINCLAIR 


199 BAY ST. EMpire 3-238] TORONTO 











WILLIAMSON, SHIACH, SALES, GIBSOR, MIDDLETON 
CHARTERED ACCOUNTANTS 
Montreal 


Toronto 








Chartered Accountants 
100 ADELAIDE ST. W., TORONTO. EM. 6-4957 


COSSAR, HARPER & COMPANY 














Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronte 


WILTON C. EDDIS & SONS | 
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How Successful Plans Work 


By JACK McARTHUR 

How does the theory of appren- 
ticeship and other on-job training 
work in practice? 

On the answer to this question 
depends the effectiveness of this 
method of meeting our need for 
skilled workmen—particularly in 
manufacturing. 

Here’s a closer look at four 
company training plans: 

Canadian Pacific Railway estab- 
lished a systematic apprentice 
scheme in 1907. This makes its 
program one of the oldest in the 
country. It’s also one of the big- 
gest. 


CPR apprenticed young men 
even before 1907 but not ona 
general, written-down-in-black- 
and-white basis. 

About 700 apprentices presently 
are indentured in 12 trades — 
boilermakers, blacksmiths, elec- 
tricians, machinists, sheet metal 
workers, steamfitters, carmen, 





molders, painters, pattern makers, 
upholsterers, wood machinists. 

A series of definite shop assign- 
ments of between four and six 
months’ duration are laid down 
for each. craft. Reports on each 
assignment are made by super- 
visors. 

These are filed and summarized 
in reports which are used exten- 
sively in. making selections for 
supervisory positions. 

Administratively, the whole set- 
up—both shop and related train- 
ing—is under a general supervisor 
of apprentice training who reports 
to the chief of motive —— and 
rolling stock. 

Related training totals 





This is the second of two 
articles on apprenticeship, 
another unit in The Financial 
Post's coverage of Canada’s 
skillpower shortage. 











Schooling, Aptitude 


“To be eligible, an applicant 
must be less than 23 years of 
age, a high school graduate and 

inclined. At present 
we have 10 apprentices, five tool 
and die makers, two metal pattern 
makers, a machinist repair man, 
a maintenance electrician, a wood 
pattern maker. 


“All are members of the union. 
The contract with Steelworkers 
Union provides for an apprentice- 
ship advisory committee to func- 
tion in an advisory capacity. In 
this contract there is a limiting 
quota on apprentices of 20% for 
each trade classification .. . 

“The program is showing grati- 
fying results. Started some 50 
years ago it has been a continuous 
source of skilled journeymen for 
our essential trades. 

“A goodly number. of our 


7 — Helps Map the Training Schedule 


}Man discusses the rating with the 








tion many have been promoted to 
technical and managerial posi- 
tions. 

“Our present staff assistant to 
the works manager, the chief in- 
spector and the mechanical engi- 
neer all are former apprentices. 
Many of our graduates are now 
employed by other firms.” 

IHC’s on-job training (non- 
apprentice) is for technical and 
supervisory positions. It’s a two- 
year course for university grads 
or outstanding employees with 
leadership ability. 

Each student has a schedule of 
assignments in his first year. They 
consist of production work and 
time with the: general foreman. 

After completion of assigri- 
ments, six morjths is spent in staff 
departments. In the final six 
months the student gains exper- 
ience in the department where he 
- will work. 


apprentice. 

Current GM pay schedule 
boosts an apprentice’s pay from 
$1.39 hr. ma sgh 
Upon graduation, the 
iiss Gale to habe wie foc teehee 
has purchased. 

GM now has 53 apprentices. 

The union contract covers the 
matter quite fully, gives the union 
an —— say in apprentice- 
ship. Extracts contract: 


hours, with apprentices attending 
classes four, hours each week. 
Examinations are held and prizes 
awarded. Apprentices wishing to 
go to university can get leave of 
absence and continue with ap- 
prentice work during summers. 
CPR Scholarships 

They also are eligible for 
scholarships awarded by CPR to 
its employees and their sons. 

Applicants must be between 16 
and 21 years of age, have at least 
high school’ entrance. They must 
pass mechanical aptitude and 
math tests. Each is indentured for 
9.760 hours over a _ five-year 
period. This time is split into 10 
periods. At the end of each the 
\apprentice gets a wage hike. 

Once the apprentice has been 
with the company 90 days, union 
dues are deducted. He does not 
have to join the union, usually 
does. 

International Harvester of Can- 





ada in its Hamilton works offers 


Behind A — 


the 181 who have enrolled since | 


There are also a number of 
classroom sessions on things like 
company policy, procedures, safe- 
ty, cost control, quality control. 

Similar on-job courses are con- 
dueted to provide people for 
specific jobs. Here, special assign- 
ment schedules are Worked out. 

Leadership Course 


The leadership course to train |- 


foremen is similar, but of six 
months’ duration. 

“Many of our managerial per- 
sonnel are graduates of (on-job) 
courses ... Our present works 
manager is one.” 

IHC says it has found unions 
co-operative in such training. 

Course schedules are prepared 
by the works training director, 
who is responsible for general 
administration. 

General Motors of Canada be- 





gan its apprenticeship program 
in 1938. Seventy-five percent of 


of the apprentice shall be ad- 
justed to a date which represents 
50% of the time spent in the... 
program ... 

“The (union) apprentice com- 
mittee shall meet with manage- 
ment . . onge each 30 days unless 
otherwise agreed. Progress re- 


oe — — 
in these meetings.” 

Teronte Transit Commission 
since ao has enrolled 210 


worthwhile because: 


“Tt has a long-term 
in our 





oe ne. veces 
skilled jobs, of providing a pool 


“years. 








ports of the apprentices’ shop |) 





apprenticeship courses; plus a 
“Progressive Students Course” 
and other on-the-job training 
schemes; and a leadership course 
for the training of prospective 
foremen, 

Says IHC: 

“The apprenticeship pro 
provides the opportunity of —— 
ing to be a skilled journeyman 
in one of the trades. The training 
period is 8,000 hours or about four 


“During this period the appren- 
tice is paid on a rising scale.and 
in addition receives textbooks, a 
tool box and a liberal bonus of 
tools. The course consists of yee 
hours of shop assignments and 
800 hours of . related technical 


then have gradua Of  gradu- 
ates still with GM, are now 
in positions higher than journey- 
man level. 

Of the 136 graduates, 102 are 
still with GM; 58 % are journey- 
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PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
O30 VALLEY war CL GmwN 4-s6e4 


NIAGARA FALLS 
CANADA 














“Hudson, MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, we Sate sete nad 








Norman B. MeLeod & Co. 


. Neemen B. Meleod, F.C.A. 
67 Yonge St., Téronte 


J 
EM. 8-6460 








Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
PHONE EM. \4-4244 KRIS A. MAPP, F.C.A. 
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ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 
455 CRAIG ST. WEST 
MONTREAL, QUE, 
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GEORGE A. TOUCHE & Co.. 


EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 
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WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants: ’ 

Vancouver 

Dawson Creek 


Edmonton 
Calgary 
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MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS =| 
Licensed Trustee noe ® 
434 University Avenue 
TORONTO 


310 Bagot Street 
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CEaurleson, too & Co. 
CHARTERED ACCOUNTANTS 


Terente © Mentreal & Hamilton @ London 
Winnipeg © Regine @ Calgary © Edmonion @ Vancouver 
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~DELOFTE, PLENDER, HASKINS & ELS 


Mentreal a, Windsor Chatham Winnipeg Regina 
Calgery . Edmonton Vancouver Prince George == Quesnel 








Pp. S. ROSS & SONS 

Chartered Accountants 

MONTREAL «© TORONTO * OTTAWA e 
VANCOUVER «© LONDON, ONT. ⸗ 
" Established 1858 


CALGARY 
ere N.B. 








~ GEO. A. WELCH & COMPANY 
Accountants 
OTT AWA 


BELLEVILLE CORNWALL 








general forermmen, bg 


duction engineering and 
staff, one is supervisor 


engineering, one pe ett ge! 
clerk, one is precision inspector. 


Thus a very high proportion of 
apprentices advance — the 


In this group 50% have ad- 
vanced beyond journeyman. 


Arthur A. Canwtinw &* Co. 
i Chartered Accountants 


OTTAWA © MONTREAL © @ TORONTO @ SUDBURY 
. NORTH BAX © SAULT STE. MARIE 
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GUNN, ROBERTS we CO. 
me, OOP HETHERINGTON & O’LOANE 


Chartered Accountants ' CHATHAM 
———— R. O'LOANE 
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McCORMACK, BARKER & WESBROOK 
Chartered Accountants 


L. E. BARKER-—-LICENSED TRUSTEE 


TORONTO BRANTFORD 
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IMDUSTRIAL AND PROCESS PLANTS. ASSOCIATED POWER PLANTS, 
MACHINERY AND 











WARNOCK HERSEY 
} ‘ Company Lid., 


Consulting & inspection Engineering 
Analytical Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OPMICE—126 ELMSUE STREET, MONTREAL 32,7.Q. © 














Stadler, Hurter 


& Company . 
CONSULTING ENGINEERS 


1501 St. Catherine Street West, Comode 
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McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Mydre Electric Projects 
Civil, Hydrevlic, Structural, Power 
Bridges, Tunnels, Cavseways, Doms 


207 West Hastings Street Vancouver, Canada 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - - - = Vancouver 1, B.C. 
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C. D. SCHULTZ & COMPANY 
Limited 


325 Howe &. Vancouver, Canada 








P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 





230 Belgrave Ave. Montreal 28, Que. 
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a themical Engineers : 





NALD INSPECTION LIMITED 


Engineers 340 Richmond St. W. 
Toronto 
Tel. Em. 3-4067 








BRITISH ENGINEERING CONSULTANTS 


of Industrial Wastes. 
New Westminster, 8.C. 
774 Columbia $i. 


Helifax, N.S. 
P.O. Bex 93 











sik ALEXANDER GIBB & PARTNERS 


Reports, Designs, 
Dect & Ravewrs Rewer Migays & Side 


Telephone GM, 6-2632 
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WECS WALFORD FROST & LINDSAY. 


CONSULTING PROFESSIONAL ENGINEERS 
Civil, Electrical & Mechanical Engineering 


Metcalfe St. 4250 Sherbreeke Ht. W. 69 Ave. 8. 
a 4 Montreal 6 “an w 








DHN H. ROSS AND ASSOCIATES LIMMED 
CONSULTING ENGINEERS. 


Reports, Designs, Engineering Supervision of ' 
and Electrical Equipment of buildings and industrial piants 
WALNUT 4-2508 


Mechanical 
1251 YONGE STREET, TORONTO 7 ° 








BVBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 


im the 
Thermal and Electrical Power Pields 
200 BLOOR STREET, &. TORONTO, ONT. 
Telephene: WAinut 4-928) 








CATALYTIC . 
CONSTRUCTION OF CANADA, LIMITED 


Designers —— Consultants Constructors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries , 


900 YONGE ST., 430 MARIEN AVE. 
TORONTO, ONT. MONTREAL EAST, P.@. 


60 $. VIDAL ST. 
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Allied Consultants 
of Canada, Limited 
CONSULTING ENGINEERS: 
i® Eglinton Ave. §. HUdson 11-6887 —_—S_‘Terente 


- 
~ 





; 











w 


Two new models of self-pro- 
pelled combines, the 82 and 92, 
were shown for the first time 
at a recent implement exhibi- 
tion in Toronto. Production on 
these new lines is now getting 
under way, in preparation for 
the coming summer. 

At the same exhibition, com- 
pany displayed three new in- 
dustrial tractors and two 
industrial diesels. These repre- 
sent the company’s first ven- 
ture into the manufacture of 
non-agricultural equipment. 

Company is also the major 
North American distributor of 
the Davis line of industrial 
equipment, manufactured in 
the U.S.; this line includes 
back - hoe machines, loaders 
and similar items. A separate 
marketing division is being 
established with M-H-F, to 
handle distribution of indus- 
trial equipment only. 

Full production was attained 
last month in Canadian plants, 
for the first time since before 
last August’s shut-down. 

Company’s plant at Mar- 
quette, France, was substan- 
tially enlarged last year, and 
production is now tinder way 
in the expanded facilities. 

Report for year ended Oct. 
31, 1956, is expected to be pub- 
lished next week. 


? 


MASSEY -HARRIS-FERGUSON LTD. is 


hae further added to its large 

line of improved agricultural equipment 
and, with farm mechanization increasing, 
should likewise show a rising trend. Earn- 
ings, ate subject to —* cyclical ebb and 
flow arm income, have registered ad- 
— — 


vance on a long-term, or 
basis. 
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MOORE CORP. should continue to bene- 


increasing complexity and 


growing volume, of business paper work. 


with 


While it manufactures paper boxes, pack- 
aging and adv i materials 
and printing presses, by far its major 
product is business forms. 


ertising display 
The capably 


managed 

ts in the U. S., has offices conveniently 
located throughout the U. S. and Canada. 
It has shown a progressive increase in 
earnings over the 


two decades with 


past 
prospects that this trend will continue. 
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Moore Corp., at recent price 
of $55, is 57% above UV level 
($35), could rise 22% before 
reaching OV level ($67). Price 
is 15.7 times 1955 earnings of 
$3.50 per share. Yield is 3.64% 
based on indicated annual divi- 
dend payments of $2 per share 
(U.S.). Price in 1956-57 has 
ranged between high of $57% 
and low of $39%. 

Company’s production facili- 
ties are decentralized, being 
located chiefly in smaller com- 
munities throughout the U.S. 


and Canada. Plant expansion 
is virtually a continuous pro- 
cess; new plants. in Canada 
were brought into operation 
within recent weeks at Fergus, 
Ont., and at Toronto. 


Company’s plans are to 
finance its continuing expan- 
sion throughout the next five 
years through re-investment of 
profits, rather than through 
any new public financing. 


Production on most of com- 
pany’s product lines is con- 
tinuing .on. a ift-per- 
day basis. Only on some of the 
older lines does demand fall 


below maximum 
capacity. 

Sales in 1955 totaled $98.7 
million, and are expected to be 
well over $100 million in 1956. 
Earnings -should also be sub- 
stantially higher than 1955's 
$3.50 per share; dividénd rate 
was raised to 45c from 35c 
quarterly, with the Jan. 2 dis- 
tribution. 


Present indications are that 
a further increase in sales 
volume will be recorded, al- 
though a dip in general busi- 
ness activity would affect the 
outlook fairly quickly.. 


production 





Company Reports 


oo 
the companies’ published reports are footne 


insurance 


CANADA LIFE. ASSURANCE 

CO. new business written in 1956 
amourited to $405 million, an in- 
crease of 30.7% over sales in the 
previous year. This consists of $363 
million new life insurance (up 
33.8%) and $41.7 million of annuities 
(up 8.9%), reports President E. C. 
Gill. 
At year-end, total business in 
force with the company was $2,735 
million, up 13.6% from the preced- 
ing year’s $2,407 million. Assets at 
the end of 1956 were $551.9 million 
compared with year earlier’s $515.9 
million. 

Company income from all sources 

, investments, other— 
$89.3 million for a 10.4% 


in 1956 as against 428% in 
agents 


and 
ing 24,242 indi 
tive. 


policies cover- 
duals became effec- 


Canada Life’s comparatively new | /-iabs 


group accident and sickness busi- 
ness is also flourishing, states Presi- 
dent Gill, with gross annual prem- 
ium income increasing 15% to 
total of $3.3 million. 


i 


T 


by 


eompany financial statements, The 
corporation — Variations 


expenses) was $4.97%, up from ‘the 
previous year’s 4.83%. 

Assets at the end of 1956 were 
$36.8 million, up $3.3 million. Hold- 
ings of government, municipal and 
other bonds totaled $10.8 million, 
some $612,391 higher than a year 
earlier. Portfolio of preferred and 
common stocks was reduced by $82,- 
615 to total $750,831 and $779,583 
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with the company totaled 1,207,882. 
This compares with 1,172,831 a year 
earlier. 

Company entered into a contract 
for a large-scale electronic comput- 
or during the past year. Total fund 
of $500,000 has been made available 
for changeover from present sys- 
tem and the installation of the new 
equipment. It is expected change- 
over will be completed in company’s 
eri ordinary branch by the end 


12/750 
22 606 
Eye 


IMPERIAL LIFE ASSURANCE 
CO. OF CANADA new business 
written in 1956 amounted to $1343 
million, 28% more than that effected 
preceding year. This includes 
a record $112.9 million on individual 
lives (up 19% from 1955) and §21.4 
million in gr insurance (more 
than doubled), states President A. 





000 | Ross Poyntz. 


During the year company sales in 
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‘Corporation Bonds 
(Supplied by Investment Dealers’ Assn. 
of Canada) 

Feb. 5, 1967. 
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MARSHALL AND STEVENS (CANADA) LIMITED 

NEW YORK VANCOUVER | 
420 EXIMGTON == 402 WEST PENDER ST. 
NEW YORK 17, N.Y. MARINE 7418 


— 














W. W. FAIR 
BARRISTER, SOLICITOR, &TC. 

1602 Prudentie! 

* $5 York St. Terente 
Empire 6-5609 Empire 6-5600 




















Barristers & Solicitors 
8. G. H. Alexander : 
R. A. Hughes William 1. Archer 


Sterling Tewer 
372 Bay Street, Terente 1 
EMpire 4-1375 Cables 
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LANG, MICHEN 
Barn sters 


Berk of Montreal 
V. 
A. 
H. 
L 








CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


AAAS B: COM Oe DONALD D. CARRICK, @.C., MP. 
F SUITE 607-612, 380 BAY STREET ne peewee 
* 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. $. Johnston, @.C. Terence Sheard, Q.€. ten $%. Johnston, @.C. 





Strachan Heighington 
EMpire 8-2606 








McCARTHY & McCARTHY 


IRS, SOLICITORS, ETC 
CANADA LIFE BUILDING 


- : 
#% 
e? A Te 





" » ti, 2 
KABOLD G, FOX, 0.0. JOHN 1. ROBINETTE. @.0. 








“Pithtade, Hoskin, Bennest, Drammonday, 
Pitbiade, McEwen, Alsaker, Hunter & 


Pithiede, @.C., LL.D. 
Drummend-Hey, Q.C. 











HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
o Designers * Engineers * Constructors * 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING © GAS 





TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 





> 





FENCO ‘ 


= 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical « Mechanical « Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 











© Automation Consultants 





MN AUTOMATION LIMITED 
Automation Consultants 


= oe * PACKAGING 


said incre too hanes V6, Gos, Rae 6700 











H. $. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronte, Ont. 





Telephone: WAlnut 3-4484 
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© Management Consultants | 





* 4. D. WOODS & GORDON 


Limited 


MANAGEMENT CONSULTANTS 
— Mowber +) Ascocse tom ¢/ Comemiteng Managemen: Emgrncer: hee. 


ares Aldred Bidg., 507 Place d’ Armes 
Ont. MONTREAL, QUE 








PA £. OUPRESNE L. @. DAIGNBAULT T. 8. McLAGAM 
DUFRESNE McLAGAN & ASSOCIATES 
: REGINTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4466 GHEREROOGRE STREET WEST CLEN 4217 ‘WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 Dominion Square Building 
TORONTO 1 MONTREAL 1 


EMpire 3-9748 ‘UNiversity 6-8359 








Spry & Trundle 
Limited 


¢ Management @ Marteting © Manufacturing © Industrial Relations 
44 King Street West, Toronto, Ont. 








J.W. Howard, ru. p. 


PROFESSIONAL PSYCHOLOGIST 
eaten i CONSULTANT TO MANAGEMENT 
te 


1509 Sherbrooke &, V. 


Montreal, P. Q. Tel: WI. 3891 








DRAKE, Distribution and Materials 


‘ 
1951 
14,009,429 
361,416 
98,429 . 
642,584 
515,697 
4,055,681 
4,597,542 
776,541 
831,728 
939,501 
1,165,210 
9,096 
16,004 


+9956 

eee ee eee esneseeee 16,080,791 
Newfoundland ..........s- 415,074 
Edward Island ....... 99,285 
DOE CAA. é ban nsac kao 694,717 
— «céonecovks 554,616 
4,628,378 
5,404,933 
850,040 
880,665 
1,123,116 
1,398,464 
12,190 
19,313 


Ontario eeeeeeeeeeeeneenene 
Re ci. Wissocccubedes 
Saskatchewan .......-ee6> 
PURER. ci din OSE bes 


for both years, the 1941-54 increase for Canede was 18.6%. 


largest province, had the largest 
gain—807,391 or 17.6%. Ontario 


our population to 16,080,791: 
Fastest growing province, pro- 
portionately, was British Colum- 
bia with a 20% rise between 1951 
and 1956. Population in June, 
1956, was just under 1.4 million, 
an increase of 233,254. 
Numerically, Ontario and Que- 
bec led the way in increasing 


third—33.6%—of Canada’s popu- 
lation, compared with 32.8% in 
1951 and 32.9% in 1941. 

‘ Quebec added 572,697 net, in 
1951-56. Its population of 4,628.,- 
378 represents 28.8% of the Cana- 
dian total. 

All provinces were more 
lous in 1956 than in 1951. Small- 








Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded 
Canadian firms during the first half of December the Department of 
Defense Production and Defense Construction (1951) Ltd; it totals 
$11,383,500. Sorel Industries Ltd., Sorel, Que., received the largest contract, 
$1,400,000, for spare parts for howitzers. A contract for $1,331,000 was 
placed with Avro Ltd., Toronto, for airframe parts. 


The list excludes am ents to earlier contracts and on the 
“secret” list. ' 


Now We Are 16,080,791 


11,506,655 


“Rate of increase includes Newfoundiand which is shown in the Canada totel for 1951 but not 1941, Exciuding Newtoundiond 


now accounts for just over one< ed 


to| the Bureau of Statistics last week, 


a oe SP AV Ln 


increase increase 
1941-51 1951-56 
21.8° 14.8 
— —— ———60 
3.6 0.9 
11.2 8.1 
12.7 7.5 
217 14,1 
21.4 17.6 
6.4 9.5 
—4 5.9 
18.0 19.5 
42.5 20.0 
85.1 34.0 
33.1 20.7 


‘The 1956 nose-counting was the 
first national five-year cénsus in 
Canadian history. Previously, a 
national census had been taken 
every 10 years, with the Prairie 
Provinces having a quinquennial 
(five-yearly) census. 

The results were announced by 


only eight days behind the target 
date of Jan. 15 which had been 
set more than a year earlier (FP, 
Dec. 31, 1955). 

Results of the agricultural cen- 
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Manufacturing and 
Processing Equipment 





With many years of Engineering and Steel Fabricating ex 
perience, our highly trained organization is competent to 
handle all engineering, fabrication and construction prob- 


sus are scheduled for March pub- 
STARTZMAN, lication. 
SHEAHAN 


and BARCLAY 


lems, in our strategically located plant. 

Our Industrial Division produces manufacturing and process- 
ing equipment for all branches of industry. With our com- 
plete fabricating equipment and machine tools, we design 
from customers’ specifications and process their orders 
through our plant without delay. 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


Contractor Commodity 

Acme Paper Products, Toronto; fibreboard boxes, etc. .......... § 11,520 

Addison Industries, Toronto; design etc. of radio sets ....scs« 24,000 

Aeroquip (Canada) Ltd., Toronto; aircraft spares .. 16,245 ‘ 

Alhtearn & Soper Co., Ottawa; electronic tubes ..........esceees 55,194 N, B. Logging Man 

Ahearn & Soper Co., Ottawa; electronic equipment ..........++. 41,756 : 

Aircraft Marine Products, Toronto; aircraft electrical equip 14,741 In Province Post 

Alberta Canning Co., Magrath, Alta.; canned goods 10,924 

Aviation Electric Ltd., Montreal; aircraft accessories . 24,222 From Our Own Correspondent 

Aviation Electric Ltd., Montreal; aircraft instrument spares .... 361,883] FREDERICTON — R. G. Mac- 

Aviquipo of.Canada, Montreal; aircraft spares ...........+seses 81,964 | Farlane, former lumber and log- 
1,331,000} ging operations manager for 


Avro Aircraft Ltd., Toronto; airframe spares ........+.cccseses 
Donald H. Bain Ltd., Toronto; canned goods 55,449 Companies Ltd., has been 
retained as a general forest pro- 


Bristol Aircraft (Western), Winnipeg; technical - oe 

Aircraf : : 
Bristol Aircraft (Western), Winnipeg; aircraft m ification kits · — a 
Mines Department. 


Bruck Mills Ltd., Montreal; cloth ......... TTT TTT TTT Tre 
Lands & Mines Minister N. B. 


Canada Packers, Toronto; canned goods 
Canada Vinegars, Toronto; canned goods ......cccscccesseccece 

Buchanan said Mr. MacFarlane’s 
special assignment wiil be to pro- 


Canada Wire & Cable, Ottawa: soctrleat cable 
mote and expedite the greater 


P. A MANAGEMERT CONSULTANTS Canadair Ltd, Montreal; airframe spar scccctosecs 
utilization of .New Brunswick’s 


Limited Canadian Arsenals, Ottawa; ammunition components ......+.+ 
WITH CO-ORDINATING AFFILIATIONS IN THE U. S. A., GRITISH ISLES AND AUSTRALIA Canadian Arsenals, Ottawa; howitzer spares 

Crown forests, 
The Government, he added, is 


Canadian Arsenals, Ottawa; howitzer control equipment ; ecesee 
@ 602 ROYAL BANK BLDG, @ 460 ST. JOHN ST. : . 
TORONTO 1, ONT. MONTREAL 1, QUE. Canadian Car & Foundry, Montreal; technical pub's .........++ 
of the strong opinion that produc- 
tion from the Crown forests and 


Canadian Converters; clothing‘ 
U R wi CK CW, RRIK the development of forest indus- 
9 


Canadian Fairbanks-Morse, Ottawa; acrew machine .........s.. 
tries based on this source of raw 
LimiTténd . 


Canadian Kodak Sales, Toronto; photographic supplies......... 
material can be materially in- 
MANAGEMENT CONSULTANTS 


Canadian Marconi, Toronto; electronic tubes 
Canadian Pittsburgh Industries, Long Branch, Ont.; paint ...... 
creased. 
MONTREAL 1494 SHERBROOKE St, W., GLENVIEW 7419 
TORONTO 80 KING ST, W., EMPIRE 6-2551 


Value 











0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating effiliations in Canada end U.S.A. 
TORONTO, CANADA 
434 University Avenue 


— Inspection Invited — 
Enquiries will be promptly attended to 


E. B. MAGEE LIMITED 


C. G. Roche, General Manager, 
P.O. BOX 189, PORT COLBORNE, ONTARIO, CANADA 


Engineers and Fabricators 
PLATE, STRUCTURAL, STAINLESS STEEL — DRY DOCK for Ship Repairs, ete. 


Tel: EM. 8-2146 














Canadian Westinghouse, Hamilton; electronic tubes 
Cannon Electric Canada, Toronto; electrical equipment 
Collingwood Shipyards, Collingwood, Ont.; ee 
equipment installation 
Cossor (Canada) Ltd., Halifax; electronic equipment . bend entinda 
Cruickshank-Guild Lid., Montreal; canned goods 
De Havilland Aircraft, Toronto; repair etc. of aero engine parts 
Duke Lawn Equip., Burlington, Ont.; power lawn mowers ...... 
T. Eaton Co., Toronto; clothing ...........ccseeeeee so teees imnne 
Excelsior Refineries, Edmonton; diesel fuel oil oecceceneece 
Firestone Tire & Rubber, Hamilton; tires and tubes .......seses 
Ford Motor Co., Toronto; trucks 
Godfrey Engineering, Montreal; engine repairs ......cccccceses 
Goodyear Tire & Rubber, Toronto; tires and tubes ......cssseee 
Halifax Shipyards, Halifax, N. S.; docking ship, etc. .......ssee 
Hampton Mfg., Quebec; clothing 
Heroux Machine Parts, Longueuil, Que.; repair of aircraft 
hydraulic materiel - 
Heroux Machine Parts, Longueuil, Que.; repair of aeronautical 
components 
Heywood-Wakefield Co., Orillia, Ont.; spares for lockers 
Honeywell-Controls Ltd. Leaside, Ont.: aircraft inst'm’t spares 
Honeywell-Controls Ltd., Leaside, Ont.: aircraft instruments .. 
Husky Oil & Refining, Calgary, Alta.; diesel fuel oil . 
“It” Co. Ltd., Toronto; web cleaner 
Lachute Lumber & Millwork, Lachute Mills, Que.; office furniture 
Libby, McNeil & Libby, Chatham, Ont.; canned goods 
Machine Producis Corp., Montreal; furniture 
Marsland Precision Equip., Waterloo, Ont.; electronic equipment 
Measurement Engineering, Arnprior, Ont.; electronic equipment 
Miller & Gabbe Ltd., Montreal; clothing 
Mussens Canada Ltd., Montreal; aircraft servicing spares 
New Brunswick Telephone, Saint John, N. B.; supply etc. of 
communication equipment ........... eecses 920eeseetee 
James North Canada, Toronto; clothing ....... peeseecocesesesos 
North Star Oil, Winnipeg; diesel fuel oil 
Northern Electric, Ottawa; electrical equipment cecccece 
Northern Electric, Ottawa; aircraft electrical equipment ...... 
Orenda Engines, Toronto; aero engine spares 
Orenda Engines, Toronto; modification kits .... 
Otis Elevator Co., Hamilton; howitzer spares 
Pacific Meat Co., "Vancouver; meat . LL cocccccoccoeseccees 
Rex Machine Tool, Toronto; milling machine ........sseeceesss 
Robinson Moulded Products, Toronto; BUOYS ......scscescecses 
Royalite Oil, Calgary; diese] fuel oil 
Royalite Oil, Calgary; gasoline 
Seiberling Rubber, Toronto; tires and tubes 
Sorel Industries, Sorel, Que.; howitzer spares 
Spartan Air Services, Ottawa; radar altimetry survey . 
Sperry vig me Montreal: aircraft instruments 
Standard Aero Sales, St. James, Man.; aero engine spares 
Steel Kitchen Equip., Toronto; filing cabinets 
Swift Canadian Co., ‘Halifax; meat 
Swift Canadian Co., Vancouver; meat eeddcccctseecs 
Tip-Top Canners, Greensville, Ont.; canned goods eeoeserereseses 
Raoul Vennat Enrg., Montreal; 
W. R. Watkins Co., Toronto; spares GUseccceuccee 
Watt & Scott (Montreal), Montreal; canned goods ......sesceees 
J. W. Windsor Co., Montreal; canned goods ccetonccstocees 
Winnett Boyd Ltd., Toronto; aircraft spares .................... 
Workman Bag Co. Montreal: sandbags . 
York Farms Ltd, Toronto; canned goods . 


Contracts awarded by Defense Construction (1951) Ltd. 
Contractor 
Albi Applicators Ltd., Montreal; = of fire retardant in 
Borden, 


Oe ed ee ee de et le el de i tl el ee * 

















@ Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Ont. 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 





Anten Jenset, Licensed Trustee in Bankruptcy 








@ Petroleum Engineers 


JOHN O. GALLOWAY LIMITED 


PETROLEUM CONSULTANTS 


Geological Reports —— Appraisal of Property Valves — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operations Pertaining to 
the Discovery of Petroleum and Natural Gas 

627-8th Avenve West 
Calgary, Alberta Telephone — 29018 
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© Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


eeeseeeeeaecee 





Mr. J. L Bieler, — — — 
Office, in foreground, has windows although completely air- conditioned. Entire manufacturing area is windowless. 


== CANADIAN SIROCCO air —— equipm)at 
prevents waste at the New Kraft Foods Plan 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 


eeeeeeeeee eee? 








GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
$2 ST. CLAIR AVE. &. TORONTO WA. 4-7421, WA. 3-7990 


The new home of Kraft Foods Ltd. at Mt. Royal, P.Q. — 

only windowless food processing plant — covers 7 acres and c 

4,120,000 eubie fet of air conditioned by Canadian Srpoo « jue 

ment. * 
in his mae plan, textes and favours of fod being 


‘cessed are carefully guarded by exact temperatures and 
Tis pe of srcodtcnng hs 1 me ih wee 9 
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@ Patent. Attorneys 
RIDOUT & MAYBEE 


T1l RICHMONE ST. W., TORONTO 1 


' G. & Maybee, @.C., B.A. 
J. A. Legris, Jr. B.A., B.Sc. 
R. V. Jackson, B.A. (Chem.) 8.C. 


W. L. Hayhurst, B.Sc, M.S. 


SCALE MODELS 


for ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION 
HARVIE THOMPSON and 
STEVEN WARING 
143 Partiement Street, Toronto. EM. 4-1558 























87 Centrifuge! Fan Roof Ventilators, similar to this, 
were installed without interfering with internal plant space. 





e HOW TO KEEP POSTED 





The Financial Post reports trends and developments _ 
in domestic and foreign trade, on the Ottawa think- 
Ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. \ 

YEARLY BY MAIL $6 
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_“X truly great Canadian financial institution” 
| says C. C. Calvin Q.C., President. of siti 


Sone of © mmmunity Soil 5th | « , 
TORONTO. Ghescned of a Great — ES Cr’sary 
City. By Katherine Hale, pub- 3 \ 
lished by British Book Services ' ‘ ; 


propaganda. 
He tells a powerful and tragic 


(Canada) Litd., Teronte, 262 
pages, $4.50: 
Toronto, of course, is now much 


too big and too old to have. its 

history compressed into a single T wa €po " 
volume and, wisely, Miss Hale 

does not attempt to do so, Instead 
she has given us an interesting and * 

highly personal account’ of the * 

arial oa eutieses “the tn Gk UR seventy-fifth year in businesshasbeenan We have good reason to be, and are, proud of the 
tario’s capital. She deals particu- outstanding d ; : ; : : : 
Sate SMe the cbitior suade™ year. Net profits at $402,432 __ list of companies with which we are associated in 


the time the first white visitor, . were never higher. More new business in the this way. Our good record for efficient service and 
Sane Bruit ote —— -way of personal trust and agency assets was the active support of our directors and Advisory 


—sB⏑— received than in any of the preceding years. Estate, Board members have been largely responsible for 
visite. of pat wg Wg = 43 trust and agency assets as well as total assets under our progress in these corporate departments. 
of Wales some 65 _— —— administration have reached a new peak. So too, 
— "maps. Aarne sab in Our corporate trust and stock transfer depart- 
— cr slags etapa ments we have had the best year in our history. 
—— Rae gy rte ae What is probably more important, we have not only 
critic and lived most of her ma- shared in the general prosperity of 1956 but have 
waaay sss built for the future in new business received and in 
MEMORY’S WALL: The auto- thé many new contacts we have made’ in all 
—* ii esi _ ies — nsa rn fesse ts Trust and agency assets have more than doubled * othe * nie — ———— - 
giles, ; : P ou and 

be a ————— since 1932, a Bsa ed with a staff of 309 —— 
been a factor in the very marked increase in the — —— 
business of our corpors‘e trusts and — twenty-five years ago, we start this year with 600. 
ments during these years of industrial expansion. | We can, in all modesty, say that in Toronto : 
But very important also for us have been the new | General Trusts we have a truly great Canadian Pioneer Trust Company in Canada 
However, Lady Eaton has taken| appointments we have received as trustee for bond _financial institution, and that, like Canada itself, The distinction of being the first trust company 


pains to point out that the pur- 


pose of the book is to enable her and debenture issues and as stock transfer agent. ve believe that our best days still lie ahead of us. to be established in Canada is ours. Our founders 
hildren and grandchildren “to , . : 
nail me a little. better and / recognized the need in a growing country of the 


es “ ba. —— ou ) , services of the corporate executor and trustee. To 

she ha@ been more ambitious, 3 . quote from the first annual report of the Directors, 

there isiho doubt this purpese has | * December 31st, 1956 Increase the new trust company was to — 

been NET PROFITS AFTER TAXES. = $ 40243263 = $20,510.31 “give the polblic 6 
SAVINGS AND INVESTMENT CERTIFICATES $2,712,875.01 1,206, 104.33 —— ——— 

ESTATES, TRUSTS & AGENCIES 421,522,915.31 37,993, 105.64 \“G _ more important the penmamaney if compeiane 


TOTAL ASSETS UNDER ADMINISTRATION’ 481,123,585.20 39,372,891.02 eileen 
: | 


Our personal trust and agency business shows a 
steady growth. The 1956 new business was equiva- 
lent to 15 per cent of our triist and agency assets as 
at the first of the year; and at the year-end, after all 
distributions and payments, we showed a net 
increase of 10 per cent, bringing the total for estate, 
trust and agency assets to $421 million. 








| | In our seventy-fifth year we are in a position to 
ee eicodins tie ar ee He Copy of the Annual Report for 1956 will be sent on request Soo ut tis od niin 
ef the century and the develop- — contribution made 


ment of Canadian society. . to the growth and welfare of Canada. Today the 
Fro emer , 

—— of 5 teen sod ee ConeGian — engi — 

headed leader, the Cinderella panies with assets held in trust and as agent of over 

SUC’ stat suaeetinn the oll BOARD OF DIRECTORS $5 billion. The fact that our two largest stock 


a cabinet maker marrying the son | | ' 
of the founder of a department j Cuaries S. BAND Wiruam C. Harris Huon E. O'Donnel, 0.0. exchanges favour the appointment of a trust com- 
store empire. (Montreal) 


ae Epcar G. BURTON, C.B.E. Antuur KELLY, Q.¢. pany as transfer agent for each listed stock, is an 
LET’S ALL HATE TORONTO by Gorpon P. Oster (Winnipeg) 


Jack McLaren; British Book 8 — ————— VAr C. LAIDLAW | indication of the part trust companies play today 


Norman S. ROBERTSON, Q.C. , n 
Service (Canada) Ltd., 66 pp. C. Sypney Frost, mc. ** rer — in the business life of the country. We pay tribute 


oe Dl tied —— G. Gonvon Gave (Ottawa) CBE., D.S.0., ED. —— peas to the foresight and to the administrative skill 
investigating Toronto-haters for J. Rov Gorpon,i..(New York) 2K. Macneusp ide. ae nt _. which enabled those who served our company in 


Hon. E. W. HAaMBeR, €.34.6., LL.D. ©. He MACLAREN, C.MG., D0. W. G. Watson _ its carly days to make @ success of their venture. 


“aS (Buckingham, P.Q.) 
o Hon. A. C. Haapy, P.c., 0.6. F. G. Wieerear, F.C.A., LL.D | 
(Brockville) ‘ : 














DonaLp A. McInrosn, 9.6. 











THE TORONTO GENERAL TRUSTS — 


_ MONTREAL OTTAWA TORONTO WINDSOR WINNIPEG 7 
~ REGINA SASKATOON .- CALGARY EDMONTON VANCOUVER 
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Profits in Warrants 


interested in copital growth, with @ mini- 
mum investment? = of 1957 — 


Warrants may be the answer. 





pee 


1987 Company —— 


Many issues of corporations’ bonds and pre- 15° Ponder Oils Utd. (warr.) . From $ 2.00-$ 2.25 


; - 31 Cdn. Oil Cos. (1953 warr.) From $16.00-$18.00 
ferred stocks in recent years have carried war- + Mb. Wed. — — fron $ 3:25-$ 3.50 


rants as a bonus. They entitle the holder to buy . 15 Cdn. Oil Cos. (1955 warr.) From $25.00-$27.00 


the corporation's common stock at a certain 30 — —— Pe 


price, for a certain period of time. in most . 15 Ponder Oils ttd. (A werr.)' Expire —— 


4 : 2 ° eeeeeeee ft eee Mig “ 
cases, warrants can be bought and sold ~ —* Propane lid. ... From $ 9.50-$11.00 ~ — ain te sane LLOYD . MONE 
separately. aurentide Accept. Corp. . Expire the asian 


Mining ; 
. 1 Canada Southern Oils id. From $14.90-$16.75 . 1 RK. T. Hager, President, The Canadian Compan 
. — : 14 Husky Oil & Refining Ltd. From $ 8.00-$11.00 iliti : scapes =a“ _S| Limited, announces that Donovan F. Miller ad rd 
The accompanying list of Canadian war- beavers pacer an ipreng = ", barn : —— bhar hotsttanetied an toe Teaad a Dibacaa 
rants outstanding is based on a review com- 31 De Coursey-8. Minerals ltd. Expire issues. : Cre ee — — —————— on co 
s ° . * imi 2 . was appointed 
piléd by Walwyn, Fisher & Co., Toronto invest- 31 Union Acceptance Corp.. From $12.50-$14.00 ¥ — — Relations t, and in 1988, M Mme the 
den : Company's Home Plant operations. ing the 
mom lers. La cae Massachusetts Institute of Technology on a —2 Fellowship 
' | —In the oil group, payments " Fire Ins. .... grant in 1954-55, Mr. Miller was appointed Executive Assistant 
See Pathfinder Pp. J — — V —— | declared total $1.5 million ($1.2) C4. * to the President. He is a graduate in Commerce from the 
— Pw re $ — million), up 25%. on two (three) | can. Inv. Fa. sp. _ University of British Columbia, and holds his M.S. degree 
— ae er * Lite Ins 5° os; from M.LT. the war, Mr. Miller saw service overseas 
ALGOM URANIUM warrants to buy 40 common shares per $1,000 of $24 million 5% 1955-61 gen. 1,493,920 11.00 Mer. 2, ° 18%-18% 8.40-8%) oe 2. ener gpe lige y at. | Peeed ieee ; 130.187; as a lieutenant in the R.C.N.V.R. 
jon ala voce —— dw se caren wedi 6 — lion ($6.5 million), up 4.6% on| 5, eke — — Monk, a native of New Westminster, joined Wh pie 
— 16 (24) issues, : Fishing Com Limited in 1941, as a member of the Produc- 
Associ PRODUCTI w : . 7%-7 : ng pany 
pect tee shaman te en ag ee ee eee ee — om — Following is a list of payments * x on onal tion Department in Head Office. He later became ma of 


. for ‘February as compiled by _-—.| the Company's Queen Charlotte Island —ãa 

BICROFT URANIUM 50 warrants per $1,000 of $5 million series B debs. Additional 220,000 warrants * 470,000 May 1, 2.60-2.61 1.35-1.40 The Financial Post from records of the Troll Cam Department and in | Manager 
ineved to Debieco Ltd. . ____>_ | available at Feb, 1: Grand Total ......ss.0. oai,a08..| Gulf of lant. Mr. Monk was to rey fe 
—* Monthly Dividends CY semiannual it Y tune | Production Manager at Head Office in ber, 1956. 
SRIDGE & TANK CO. OF CANADA warrants issued Sept. 1, 1954, attached to $2.90 preferred stock. 100,000 ' Mar. 1, ceccccee 4,50 Vid 1957 : ~ Par 
Exercisable on basis of 3 common for 2 pid. Ne common stock in hands of public yet. Additional January a am 
70,000 warrants issved te Trafeigar Investments Lid. —⸗ ose * 3323 


115,134,040 
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CANADA Oil LANDS LTD. Issued te royalty vendors and shareholders. 5 . Sept. 30, ‘61 3.30-3.49 2.00-2.20 


— — RELS mw |e | Only TCA flies you 
. ee to LONDON. 
overnight, any night 


A 3 
— * 


ilies Roam —— 





3 





<Ss8 
33 


$33333323322 


CANADIAN DECALTA GAS & OLS (new Western Decalta Petroleuvms). Warrants sold at 10c with 550,000 : Mey 14, ‘58 2.31-2.32 0.90-0.94 
5% % conv. debs, issued 1953. Each warrant permits purchase of one Wastern Decalta share. . 
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GANADIAN Off COS., 1953 30 warrants per $1,000 of $12 million 5% debs. dated Dec. 1, 1952. 231,737 . Mar. 31, "57 28%-29 12%-12% 
Mer. 31, ‘59 
1956: 10 warrants per $1,000 of $30 million 4% 8.f. debs. of Oct. 1, 1955. 300,000 = * id 


— — 
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EXPLORATIONS 50 warrents per $1,000 of $12 million Series 8 54% % bonds issued June, 800,000 j Dec. 15, ‘60 3.45-3.50 2.50-2.54 


— 
- 
w 


1956. 
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GONSOLIDATED DENISON MINES 30 werrants per $1,000 of $22 million Series 8 5% bonds issued 760,000 ; Apr. 1, "58 17%-18 9%.00-9.15 
October 1, 1955. Apr. 1, *60 


CONSOLIDATED FENIMORE IRON MINES Issued holders of old stock. 37,739 : Dec. 31, ‘57 1.55-1.59 0.25-0.40 











Fo 
FE 


GRESTBROOK TIMBER LTD. Twe warrants with each ef 16,000 54%,% pid. shares issved April, 1956, 84,000 Mar. 15, ‘59 3.70-3.75 1.70 bid 
end 10 warrants per $500 of $1.1 million 5% % bonds issued March, 1956. Mar. 15, 62 


— 
= 
— 
3333: 


3S 





DECOURSEY-BREWIS MINERALS LTD. 1,000 warrants per $1,000 bond issued with $600,000 6% debs. 1,162,500 : Dec. 31, ‘57 0.47-0.48 0.11-0.14 
June 1, 1985. Additional 562,500 warrants issued to underwriters. . 
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FARADAY URANIUM 35 worrants por $600 bond issved with $8.5 million 544% debs., Mar. 15, 1956. 595,000 : Dec. 31, ‘59 2.00-2.01 1.10-1.15 
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‘next morning ! 


youre there! - 


GREAT NORTHERN GAS, SERIES “A” Warrants te buy 2 common issued with each of 15,000 $2.50 pfd. 329,103 Dec. 14, ‘58 6%-6% 
sheres, Des. 1, 1954. - Dec. 14, ‘59 
Dec. 14, ‘60 
Dec. 14, ‘61 
Dec. 14, '62 
. Dec. 14, ‘63 
SERIEE “RB Worrants te buy ene commen share accompanied early bend seve. Sept. 14, '60 
\ Sept. 14, '61 
Sept. 14, "62 
Sept. 14, '63 
Sept. 14, ‘64 
Sept. 14, ‘65 


2.75-3.00 
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GUNNAR MINES 40 werrants per $1,000 of $19.5 million 5% debs. issued 1954. 739,650 





1, ‘58 20-20% 11%-11% 
. 30, '60 





RE RES 
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Wet 
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Company 
14, "57 144%-14% 7.35-7.70 
14, "60 : Report 


14, "64 


. 15, "59 7%-8 Textiles 


15, "60 BRUCK MILLS LTD. Montreal, 
15, "61 had a consolidated net loss of $25,- 
15, 62 549 for year ended Oct. 31, 1956 
15, "63 co mpared with , previous fiscal 
15, "64 year’s profit of $128,365. 
15, 65 Net sales were $13,605,596, down 
15, "66 6.4% from $13,829,895 previous fis- 
eal year. 
30,57 13%-13 2.50asked| This year’s total net sales inclu- 

*122* pre Pag of $655,589 repre- 
30,58 13%-13 1.05-1.50 | Senting total net sales of Bruck 
30, ‘60 pr * Throwing Ce. In the past sales of 
that subsidiary have been omitted 
1, ‘60 - 2.25-2.35 0.75-0.79 | from total net sales. 

ax! The loss in sales is caused by 

; greater imports from the VU. S. 
LAURENTIDE ACCEPTANCE One warrant issved with each $1.20 pfd. sh., and 50 per $1,000 5%% 34,347 . . 31, 'S% 9.00-31.00 0.70 asked| Where the synthetic textile market 
Series C debs. wes weak, and producers there ex- 
ported surpluses into Canada, says 
LORADO URANIUM 100 warrents per $1,000 of $9,250,000 6% debs. issued September, 1956; 50% 1,125,000 , 1. Mer. 1, 6%  1,.43-1.45 0.90-0.98 | President Gerald L. Bruck. 
of warrants not exercisable until Mar. 31, 1957, Additional warrants issued te underwriters. Capital expenditures for new 


building, plant and equipment 
MID-WESTERN INDUSTRIAL GAS 100 worrants per $1,000 5% Series A" note. 200,000 Apr. 1, 3.25-3.30 1.35-1.50 | 2mounted to $473,065 ($318,026 pre- 


Apr. vious year). Included in this year’s 
Apr. expenditures is the cost of a fully 

Apr. equipped textile weaving plant 

. and building at Granby, Que. This 

NORTH CANADIAN OILS 40 warrants per $1,000 of 5% gen. mige. s.f. bonds issued June 1, 1955; 160,000 50 June 1, 8.10-5.28 2.61-2.40 |S. Broeaems pet | ee, | oa 
20,000 more warrants issued with subsequent pfd. and common stock offering. June 1, should prove a valuable asset, com- 


pany says. 
. : ’ New items were produced which 
Dec. 31, 66 6.40-6.45 4,10-4.35 should develop into substantial 


“ bet 


HUSKY GH & REFINING 40 wearrents per $1,000 of $6 million 5% 2.1. debs., issved 1954. 239,840 


. . . . 
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IMLAND MATURAL GAS One worrant with each of 250,000 5% cum. red. pid. shores issued Nevembes, 
1956. Exercisable Merch 1, 1957, te Nev. 15, 1966. 
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INTERPROVINCIAL BUILDING CREDITS, SERIES “A § warrants per $100 of $750,000 5% % s.f. notes 24,738 
lesved June, 1952. 


SERIES “B” 20 warrants per $500 of $600,000 5% «.f. notes issued April, 1955. 22,720 
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KNEMBE COPPER COBALT LTD. Warrants issved with $5 million 5% % 10-year debs. Company mey 996,250 
eance! on (30 days’ notice after $2 million debs. redeemed. 


























NORTHSPAN URANIUM 50 werrunts per $1,000 of $45 million Series A 5% % gen. mige. bonds issved 2,250,000 
November, 1956. 





NORTH STAR Oil, 1955: 40 werrants par $1,000 5% % deb. issued 1953. 197,220 . Nov. 15, "58 ° 5.00-5.75 
1956: ene warrant per pid. share issued 1956. 120,000 . July 1, ‘59 ° 3.00-3.75 


ONTARIC JOCKEY CLUB 200 werrants per $1,000 6% deb., issued Oct. 15, 1953, end 100 warrants 800,000 . Oct 
per $1,000 $% % deb. issved Jan. 1, 1956. 





. 15, "59 2.30-2.35 0.69-0.70 
Oct. 15, "62 


Oct. 15, ‘65 





PONDER ONS, 1953 150 worranis per $1,000 5% conv. deb. end 250 per $1,000 5% % deb. 300,000 Mar. 15,57 0.67-0.70 0.05-0.10 

: Mer. 15, °58 ¥ 
A warrants issved with 4% notes in February, 1955. 115,000 ‘ Aug. 15, "57 0.60-0.70 0.10 bid) pe 
@ warrants issved with 4% notes in February, 1955. 115,000 . Feb. 15, ‘59 0.60-0.70 0.10 bid 





PRONTO URANIUM 60 warrants per $1,000 of $6 million 5% debs.. 353,790 . June 30, ‘58 6.95-7.00 2.80-2.85 


RIO TINTO MINING CO. ———" ee 5% debs. issued May, 1,500,000 
1956. Not exercisable by U. S. residents. 





Mey .1, "59 3.40-3.60 2.60-2.80 


t. > 
May 1. °62 — oe Recora: ing 1 nabucep ramicy Fares. The heed of 


STANLEIGH URANIUM 20 $500 of $ 3 —8 —— — hag wh 12 to 3 8 
warrants per of $26 million 5% % first mige. Series A s.f, debs. issved 1,040,000 50 Mer. 1,°64  4.00-4.10  2.70-2.90 a ee 

Nevember, 1956. ’ reduction (Tourist) or $300 

Aug. 36, "57 5.50-6.00 1.55-1.90 N dividends FLY BROW - PAY — — 


Aug. 31, ‘59 : low down payment 
Amy, 33, “61: | repeey mea, AMOS Siant ——— — 
WRADERS FINANCE Five werrants per $500 of $5 million 5% 8.f. debs. issued September, 1956. $0,000° Sept. 15, ‘61 38%-39 0.75 bia | +4 — — ane em | 
Tax recov. 13900 - 


gps int yer ene werront per 6% cum. pid. share, to buy ene second pid. and one common * Dec. 31, 7 ——— 0.25 bid 


—— Stock subsequently split into one new common end one participating pid. fer each old com- Dec. 31, °59  18.00-8.7 


as erent Poe $1,000 of SY % debe. head Ocaber, 1986, we bey ene sacond ptt. tet dene 25,000 Dec. 3H, "62 








SUPERIOR PROPANE 30 werrants per $1,000 4% deb. issued Sept. 1, 1955. 60,000 








: 
— 


$8.00-8.75 


STEN 


assets ee*terece 





2.31-2.32 0.70-0.73. 


if 
bf 


of, notes of Alberment Peireloums in February, 1954. Now exercisable for Western Decalte common. 
WHAROY MINES 30 warrants per $500 of $5.5 million 5% first mige. bonds issued May, 1956. 


x 
A 





WESTERN DECALTA PETROLEUMS “SB” Originally, 400 warrants issued per $1,000 of $3 million 5% % 600,000 Feb. 1, ‘5? 
530,000 


2.51 “2.58 1.65-1.80 


it 
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duties @ broad experience in the 
pony's operations gained through . 
five years of service with Westeel, 





AMERICAN 


DONALD A. KEITH, M.B.E., Q.C. 
The Directors, of the Century Insurance 
Grovp heave much pleasure in annovunc- 
ing that Mr. Donald A. Keith, M.8.., 
@.C. hes eccepted @ position as a Director 
on the Terente Advisory Beard. Mr. 
Keith is a member of the legal firm of 
Bell, Keith, Ganong & Griffiths, ond is 
@ Director of Anacon lead Mines Lim- 
ited, Advocate Mines Limited, and other 
companies. 
The companies comprising the Century 
lnsvrence Grovp are The Century insur- 
ence Company Limited, Anglo-Scottish 
insurance Company Limited and The Paci- 
mescing. fic Coast Fire insurance Company. 
STOCK ISSUES ARRANGED Mr. Vernon W. Armstrong, @.C., who, 


SY. FIELD for many yeors, hes been a lecal Di- 


; rector of these companies, is Chairman 
| 1457 Broadway, New York, N.Y. ef the Teronte Advisory Beard. 
— TEL, Wi 7-7395 — — — 








The facilities of Canada s largest and 


best equipped woodworking plant are 


At Your Service 


in the manufacture of 


Millwork 
Modular Panels 


| 


BURLINGTON, ONTARIO ,, (opr 


HILL-CLARK-FRANCIS LIMITED 


| 


Ney 
: 


i 
Aa 
at 
fir 


than any great rush of ; 
has forced prices down. 
. + e 
H. N. CRANN: Ress, Knowles & 
Ce. (Torento) 
Business activity generally is 
continuing at a high level, allow- 


R 

E 

8 
BS 
a 
gag 


“ing for normal seasonal varia- 


tions. There are indications, how- 
ever, that several key industries— 


main burden of support onto 
other sectors of the economy. 
Fortunately the increasing diver- 
sity of Canadian industry should 
permit such adjustments without 
serious over-all effects providing 
(and it is an important proviso) 


that reasonable stability is main- 


tained abroad. 


A delicate balance is therefore 
evident between inflation on the 
one hand and deflation on the 
other. Government efforts are 
being directed toward maintain- 
ing this equilibrium, and if they 
are successful (and we think they 
will be) the economy should 
move in a broad channel of gen- 
eral prosperity in which various 
industries will complete their 
cyclical processes independently. 


Assuming that this proves to be 
the case, it is likely that the stock 
market will behave in a similar 
fashion, with an ultimate break- 
out of considerable proportions 
indicated on the up-side—perhaps 
to coincide with an increase in the 
rate of family formation which 
should appear around 1959-1960 
when the large number of war 
and post-war children begin to 


reach marrying agé. 


Generally we should regard the | 


period ahead as one of accumu- 
lation, but buying should be done 
with a sharp pencil and adequate 
cash reserves maintained. Trading 
will likely be more frequent and 


| price fluctuations, parficularly on 


native investments (bearish). In 
these terms, only 4 out of 10 
or (heavily weighted in cer- 


factors will continue to predomi- 
nate in 1957 and that even more 
selectivity than in 1956 will be 
required in order to show plus 
signs at the year-end. 

In our opinion, investors today 
should lean relatively heavily on 
fixed income securities to ob 
their required or desired level of 
investment income and place the 
balance of their funds in the 
stocks of basic Canadian growth 
companies whose long-term out- 
looks are as good as, if not better, 
than the future of the Canadian 
economy itself. 

m * * 


F. S. LAMPLOUGH: Collier, 
Norris & Quinlan (Montreal) 
The lateral market action seen 

over the last several months can 

hardly be termed an inspiring 
performance. However, in view 
of the several bearish factors in- 


ed 
jected into the scene in a short 


period, and considering the extent 
of the rise of the previous two 
years, investors have little cause 
for complaint. Several months ago 
we noted in this column that most 
equity markets were probably 


entering a period of consolidation, S 


and we see no good reason for 
any important change in this 
trend over the months immediate- 





ly ahead. 


There are several factors at 


work to maintain buoyant econo- i 


mic conditions in Canada, among 
which are high employment ac- 
companied by record income 
levels, rising savings, and a 
capital expenditures program 
presently estimated to be well in 
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BARBER-ELLIS * 


the Canadian markets, relatively | excess of that of last year. 


wide. On the other hand, although 
a — mages  |corporation earnings after taxes 
ae a * lestimated at some 15%, more 
difficulty can be expected this 
i year in continuing this trend. 
~~ f nS a * 
—E en, eee , The upward movement in costs | ris 
a, —— | . — —— cannot, in many cases, be offset 
, aaa ate by higher selling prices, especially | jana 
in industries where surplus capa- — 
city (in most cases expected to 
be temporary) is in evidence. 
Thus, mm some industries nar- 
rowing profit gains can be antici- 
pated — an expectation which/ * ag ee 
highlights the importance of care-| securities Corpn, Ltd., Nesbitt, Thomson 
ful selectivity in investment; & 


planning. : 
Probably the most promising 


field for investment at the mo-| % That is why we can say with such confidence that G-E LAMPS SAVE 
ment is in oil and gas securities. 


YOU M : * 

The construction of —— ited, Harris & Part- stork te ey Taumen in a G-E Lamp docs ite full share 
Pipe Line and Westcoast Trans- - Denton 7 ; 
mission, plus steady increases in| ties Hannaford Lim 
throughput expected for the/ [*** ‘ 
major oil pipelines are stimulat- Th 
ing factors for the entire industry.| e 

Also, a watchful eye on de- 
velopments in the uranium in- 
dustry, trained on the “post- 
Government contract” period 
could be most rewarding. 

















. 


— 2 


, om pe * — ee Roe . ; _— * — — dae * — 7 ARR — * 
8 4 — » its 2* * F * Se . * ae » —* “i SESS 
rae | ah » * —— J a * Bie AGS A * 

4 > 900 =, > & “er ~ — — ae — F a NEP TAD . x he aes be yy — X — oe : 
° — ee FPN, ° “ : oon ~ — a” 3 " 
* AOA: IS: I aga ee ge 
—— ee 7 


‘ 


Make no mistake about it, this little fellow can cause you lots of 
trouble. And he can cost you real money. Consider: 

A lumen is a unit of light—a 40-watt fluorescent lamp should have a 
light output of 2,500 lumens. But many a fluorescent lamp in use today 
does not produce as much light as it should. It uses the same amount of 
power as a more efficient lamp, but has too many “Lazy Lumens”. 

These “Lazy Lumens” just don’t have the energy to get out of the 
tube. They cheat you of light . . . waste your power . . . increase your 
overheads . . . cost you money. 
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Empire Brass 
Now Emco Ltd. 


EMPIRE BRASS MFG. CO, 
London, Ont., has changed its 
name to Emco Ltd., effective Feb. 
1, 

The change was made to refléct 
the company’s diversification in 
production and the expansion in- 
to wholesale plumbing, heating 

d industrial supplies. 

You'll like the way Sankey stee! desks make 
your office look modern, progressive, up-tor 
the-minute. But you'll appreciate even more all the a you pay for. You know you're _. 
the way they add to the efficiency of daily J going to get uniform performarxe before 
ST i i you even open the box . . . before you put 

| : one lamp in its socket. ; 

Yes, less than 1% of all G-E fluorescent 
lamps vary as much as 5% from their 
rated light output of 2500 lumens. And 
40-watt lamps you bought as little as six costs. 
years ago—a bonus of light worth over $56! ment, Canadian Company 

And that’s not all! After one year of Limited, 163 Dufferin Street, Toronto. 


When yow install G-E 40-wait fluores- 
cent lamps you ean be sure you’re getting 
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if you're: considering new office furniture, 
see your Sankey dealer right away. He'll be 
giled to show you fhe complete range of desks 
available — tell you how they'll improve the 
eperation and the appearance of your office. 
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the Board, 
ULRIC ROBERGE, 
General Manager. 
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A. EMILE BEAUVAIS, C.A., 
Vice-President and Secretary. 


— ————— 


Interprovincial 
Pipe Line Com pany 
Notice to Shareholders 


DIVIDEND No. 10 


NOTICE is hereby given that a 

semi-annual] dividend of seventy 

cents per share in Canadian funds 
been eclared on the 

Stock o 





By Order of 


Toronto, 
January 30, 1967. 


the Board, 


W. A. HARE, 
Secretary. 











~~ 


a — — 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice . is hereby given that 
& dividend of Ninety Cents per 


share on the paid-up Capital | 
Corporation for the + 
has been de-| 
clared, the same to be payable | 


Stock of the 
current quarter 


Monday the First day of April 
next, to Shareholders of record 
at the close of business on the 
Fifteenth day of March 1957, 


By Order of the Board. 


GEO. D. LAVEROCK, 
Secretary. 


Toronto, January 16th, 1957. 
— — ——— 


Montreal, January 28, 1957. 
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MacMILLAN & BLOEDEL 
LIMITED 


DIVIDEND NOTICE 


NOTICE Is GIVEN 
that an extra dividend, as set 
out below, has been d ed 
payable February 28, 1957, to 
Shareholders of record at the 
close of business February 8, 

7, on the following out- 
Standing shares of: 

MacMILLAN & BLOEDETI, 

LIMITED 

Dividend No. 42 

Class “B”—20¢ per share 

The Transfer Books will not 
be closed. 

Dated at Vancouver, B.C., 
this 30th day of January, 1957 


By Order of the Board. 


G. D. ECCOTT, 
Secretary, 

















BRITISH COLOMBIA 
PACKERS LIMITED 


NOTICE is HEREBY GI 
that the Directors of British — 
Packers Limited have declared « 
dividend of 37}6e per share on its 
“puvertible W + er 
1967,. to sha: “a : 


record at 
1957,” % Dusiness on February 28, 


DATED at Vancouver B.C., this 
29th day of January, 1957, 


By Order of the Board, 





HENRY MORGAN & Co. 


LIMITED 
DIVIDEND NOTICE 


Board of Directors today de. 
Clared the followin dividends for 
the quarterly perio ending Febru. 
ary 28th, 1957: 


4% % PREFERRED STOCK — a 
dividend of 1.19 per share payable 
March ist, 1 57, to Shareholders of 
record at the close of business on 
February 6th, 1957. 

COMMON STOCK—a dividend of 
18% cents per share, payable March 
Ist, 1957, to Shareholders of record 


at the close of business on February 
6th, 1957, 


'” SHEPHERD McMURTRY. 
Secretary. 
Sist January, 1957. 


iO insta: —— — — 





THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 


dividend of ts (50¢ 
share on the Serco" "4 
ve Redeemable Prefer. 


and a dividead of 
ts 








D. A. BAX 


—ñ— — — 





























Toronto. Ontario. 
February ist, 1957. 





























Northern Quebec Power 


pany Limited 
Board —— has declared 


following : 
5 §% Cumulative First 
referred Stock 
—_— TT 
» GB¢ share, payable 
ae en 1957 to holders record 
at the close of business on February 
No a. Value Common Stock 


| orig A 40¢ per share, ble 
il 25th, 1959 hold P record 
at the close of hee March 


29th, 1957. * 
V. J. NIXON, 


—— — 29th, 1957. 
— ⸗—3⸗ 
PEMBINA PIPELINE LYD. 


DIVIDEND N OTICE 
Preferred Shares 


Notice is ereby given that a 

dividend of Sixty-two and one-half 

) per share on the 5% 

Redeemable First Pre. 

ferred Shares of the Company has 

been declared for the Varter end. 

ing March 1. 195 ble on March 

1, 1957, to Shareholders of Record 
on February ll, 1957. 


By Order of the Board. 
E. W. COSTELLO, 


the 














Secretary. 
2nd February, 1957, 


SIMPSONS, LIMITED 


COMMON SHARES 
Dividend Notice 


NOTICE is hereby given that a 
Dividend of twelv 











Stinned Detisen Dame 


Class “A” Dividend No. 42 


Notice is hereby given that the regular- 
ly quarterly divideng of Fifteen cents 
(15e) per share has been dedlared an the 
outstanding Class a eal of the Com. 
Pany, payable April ist, 1957, to share. 
Holders of record as at the close of busi. 
ness on February 28th, 1957. 


J 
Class ““B” Dividend Ne. 38 
Notice is also given that the regular 
Quarterly dividend of Fifteen Cents (15¢) 
per tie oe * declared on the out. 
s lass ee . 


Pany, pavable April 1957, 
holders of record ~~ Re 28th, 195 


BY ORDER oF THE BOARD, 
L. R. GRAY, 


| London, Ontario. 
| January 30th, 1957, 


of the Com. 
—— 


cents (12%c.) 

Standing Co 

Company has been declared payable 

March 15, 1957, to Shareholders of 
t the close of business 

on February 15, 1957. 


The transfer books will not be 
closed. 


By order of the Board. 


FRANK HAY, 
Secretary and Treasurer 


Toronto, February 1, 1957. 


BAILEY SELBURN Ol, 2 
GAS LTD. 


Preferred Dividend N otice 


Notice j hereby given that a 

ividend of Thirty-one and a = 
ter cents (31%c per share has n 
declared on © outstanding 5% 
Cumulative Redeemable Convert- 
ible Preferred Shares of the Com- 
pany payable on March ist, 1957, to 

hareholders of record at the close 
of business February 15th, 1957. 

By Order of the Board. 


S. B. LAING 


























Directors ‘has d 

lowing dividends 
5, 1957, to sharehiol4 
at the close of busin 
22, 1957: : 

LA uarterly dividend of 

Twenty-five ts ($.25) 
share on the one co 


cumu- 
dative Convertible non-callable- 



































retary-Treasurer. 
Calgary, Alberta 
January, 29th, 1957, 


EAST SULLIVAN MINES 
LIMITED 


DIVIDEND NO. 22 
N salon is hereb ven that a 


J 





oti 
Dividend of per 
on the issued Capital Stock of 
Com has been declared 
payable, April 135th, to Sharehold- 
ers of record at the close of business 
On the 18th day of March, 1957. 
By order of the Board. 
A. ARCHAMBAULT. 
Secretary-Treasurer. 
Montreal, ue, 


January 1957, 
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Head Office—563 | 
Affiliated Compa 





= ; 
— 
° 


seeds 


sees 


— 
a. 






































17 

243 

65 
9 





IN. Mi PATERSON 


— = 
& SONS LIMITED | 
Grain Division te 
Grain & Coal Merchant 

Steamship Division 
) Carriers’ of All Bulk Cargoes 
| Fort William, Ont. © Winnipes, Man, Montreal, P.Q. 


S33: 
ES8ueres 


Eipotuerlsipausess 




















gturedasy 


eer 


(a 
| 
8 


Be Jf a y CA : Vf) : 
|: ¢ Ve Ot SSKITH ), Company 
| Limtl, ad 


ee 








E 
Se: F 


' 


4 
* 
aSas 


> 


pps 
3 
> ws 


ef 


iF 





WINNIPEG A NADA 


— se 
ie 


ebs “Eee 


So) bekeoy ENGLAND 


i 


—7— 


a8 


¢$. 
ee 


rf ul 


ere! § 
o 
—X 


* — 


538588 fe 
. e 
s RE 4. 
* 
* J 
a 














men and materials to the con-|i™ 


struction site before spring 
break-up so that construction 
work can move smoothly until 
next December when a rail line 
is expected to link this remote 
area to civilization. 

They have about two months’ 
time to transport enough mater- 
ials over 32 miles of frozen lakes 
to last nine months. 

But with detailed plans for 
the crash program being drawn 
up now, it is expected the full 
flood of materials won't start 
until the end of this month. Then 
giant tractors will haul a chain 
of sleds over the frozen lakes 
from: the jumping-off point at 
Thicket Portage to the new 
nickel area. 

To the experts in northern 
transportation and construction, 
the task to serve Moak Lake and 
Thompson is considered ‘rela- 
tively easy—at least when com- 
pared with projects like the DEW 
line. 

But trying to move men and 
materials in 40 degrees below 
zero weather presents many 
problems. 


Fuel Key Material 


Fuel possibly is the key ma- 
terial used in opening up, the 
north. Engines must never stop 


re ANNOUNCEMEN See 





— — 


. A. FLEMING 


whose eppoiniment as Public Relations 
Director of Conadion Western Natural 
Gas Company Limited end Northwestern 
Utilities, Limited, is announced by D. K. 
Yerath, President of both Companies. Mr. 
Fleming will reside in Calgary. For the 
past eight years, he has been Supervisor 
of Public Relations for Union Ges Com- 
pany of Cenada, Limited, at Chathem, 
Onteric. 





running in these frigid tempera- 
tures. The highways of the north 
— the frozen lakes — don’t last 
forever. As spring approaches, 
ice begins to soften on: the lake 
and won't support the heavy 
tractors that pull sleds. loaded 
with heavy construction equip- 
ment, 


Schedule for this $175 million 
nickel project that will push back 
the northern Manitoba frontier, 
result in giant new mining in- 
stallations and a new town calls 
for completion late in: 1960. 


A railway line to connect the 
mine site with a main line at 
Thicket Portage is to be com- 
pleted by the end of this year 
and Manitoba will build power 
installations 50 miles north of 
the mines, 

Starting late this month or 
early March, a shuttle systeni of 
eight to 10 tractor trains will 
lumber between Thicket Portage 
and the mines. 


They are expected ‘to move 





A me em ee tee 


ite 207, 330 Bay Street 
Toronto, Canada 


Dear Sirs 


Please send me without obligation on my part, full infor 


i 

| The Cumco Corporation Limited 
Su 

| 

| 


1 
4 





| ‘em Monpre Uranium Exploration Limited, together with the 


and brochures as checked off in the margin. 


i. The Iron Industry of Canada. 


& Abreast the Market. 


- & Leeaslity map of New Brunswick. 


Em Voted 


Name SHSSHESCSSSS CHES OSES CCRC CREEL OECOE ES 
. 


City/Town eeeeeeeeeeeeee Telephone........ 
PLEASE WRITE OR PRINT PLAINLY 





ke 
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Job Starts 
ike Project 





oe. te oe PEGS hy SERA hee A EEE ILA 
Vy ——— a Mate 
“407, i ee ay * elk, 
EL OOO ME 6 
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about 300 to 400 tons of fuel, 
food and essential construction 
materials daily. 

Heavy construction equipment 
like cranes and bulldozers will 
likely be able to move in under 
their own steam. 

These trains will move across 
the frozen highway of a chain 
of lakes at an average speed of 
five to six miles an hour and will 
be able to reach the mine site in 
four or five hours. 

By the end of March it is ex- 
pected that some 12,000 tons of 
materials will .be on the job, — 
the equivalent of about four big 
freight trains. 


Carrying Essentials 


A good. part of this will be 
essential fuel and food. Construc- 
tion materials will likely largely 
consist of goods suitable for 
constructing camp buildings for 
feeding, housing and warehous- 
ing, of clearing the site and get- 
ting started on initial phases of 
heavy constfuction, 

Items like structural steel 
which must be ordered well in 
advance of need probably -will 
have to move to Thompson and 
Moak mines when the 32-mile 
railroad is completed. 

And along with the modern 
equipment and materials will 
likely move the ‘early recon- 


Madsen Red Lake 
Production Down 


Production for the last quarter 
of 1956 at Madsen Red Lake Gold 
Mines Ltd. amiounted to $777,749 
from 75,920 tons of ore milled for 
am average of $10.24, the com- 
pany reports. ‘ 

This brings the 1956 total pro- 
duction to $3,493,519 from 294,- 
913 tons milled for an. average 
of $11.85, compared with an out- 
put of $3,640,102 from 295,713 
tons milled in 1955. 

The last quarter production in 
1956 was also down in value from 
the same period the previous 
year when output was $876,559. 





a OLD AND NEW work together to open Inco’s northern Manitoba project. Above, men load 
> |\supplies from a plane to a tractor-drawn sled train. 
equipment into the hinterland. 


Below, a dog team carries survey 
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naissance forces of what will | 
probably become a_  1,000-man 
army of construction workers. 
This excludes the many men| 


needed:'to develop the. two miné — 


sites underground. Mining de- 
velopment is already under way. | 

The Manitoba Government 
hopes the pioneering work he- 
ing planned by International 


Nickel. and the contractors on |. 


this job will be only the begin- 
ning of other major develop- 
ments that will:further open up 


Manitoba’s north. 


This early team of tractor) 
operators, construction men, 
miners and the men who will 
build the railroad and power 
facilities are the forerunners of 
the future, they believe. 

F. L. Jobin, Manitoba minister 
of industry and commerce, sees 
investments in northern Mani- 
toba totaling $500 million over 
the next 10 years. 


“More money will probably be 


spent to develop this area in the | 


next 25 years than any other 
area of similar size in the world,” 
says Mr. Jobin. 

“While these ‘new develop- 
ments will affect many Cana- 
dians directly or indirectly, no- 
where will the impact be felt 
more than in the field of em- 
ployment. 

“Not only will thousands of 
people be engaged directly in 
primary developments but addi- 
tional thousands will be required 
in associated services.” 

Mr, Jobin sees the opening up 
of northern Manitoba as boost- 
ing the whole province, partic- 
ularly in industrial developments 
in the south and further creation 
of jobs. 

International Nickel has al- 
ready put up $10 million for 
Thompson and Moak Lake mines. 
Its further $115 million for com- 
pletion of the initial stages of 
this new mineral empire together 
with spending for the rail line 
and power projects are opening 





up a new era of development 


for Manitoba. 


SELF-POTENTIAL SURVEY REVEALS 
4. ANOMALIES ON 
ONE-THIRD OF ONE COLUMBIUM- 
TITANIUM CLAIMS GROUP 


AREA COVERED BY 
SELF POTENTIAL SURVEY 
APPROX. 30% OF ‘A PROPERTY 
WHERE 
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Diamond drilling ctews of St. Lawrence Drilling Company have commenced drilling at depth 
to follow up indications of ore zones of electrical as shown by the self- 
ial survey of an area roughly 30% of the “A” property of 840 acres on the 


i ini River. 


ENGINEER REPORTS * 
Mr. H. J. Bergmann, Montreal engineer and geologist, states: 
“The —— survey was successful in outlining four anomalous areas, one of 
coincides with a structure containing titanium mineralization. This anomaly shows the 
reading obtained in the survey and indicates that the titanium mineralization shows up as 
electrical conductor. | 


“This evidence gives great encouragement that the other self- 
the survey which are much larger, may also be caused by 
resent a major deposit of titanium together with columbium. 


“The lack of a magnetic anomaly rules out the possibility of | 
high readings. Thus the — are exceedingly aod that bn ey feges An by 

posit of ilmenite, sulphide mineralization, or some disseminated in the underlying rocks. 
All but the last could be of economic significance, and the definitely warrant further 
investigation.” Elsewhere in his report, Mr. Bergmann said: “There is the that dis- 
seminated graphite could be the cause of the anomalies but there is at least percent 

that they are caused by ilmenite or sulphide mineralization.” 


ASSAY REPORTS : 


Rock samples from the “A” property were — the Quebec Mines Department labora- 
tories at * to 49.77%, 2 — and 11%, columbium oxide. 


Rock samples from the “B” property, a group of 820 acres 14, miles southwest of the “A” 
group, assayed at 10% columbium and as high as 58.5% titanium, with small to moderate 


amounts of thorium and uranium. 


i outlined. 
mineralization and may rep- 


EXPLORATION TO DATE | 


Stripping, blasting and trenching have been well advanced on surface showings of the “A” 
property. Packsack drilling preceded the current. diamond drilling at depth recommended be- 
cause of the overburden. . > 


Similar prospecting has been carried out on the “B” property, where a main trench has been 
opened up fot more than 200 feet. Cross trenching is in progress. 


Camp buildings have been built and a road opened to the highway a mile distant. 


ADEQUATE FUNDS FOR EXPLORATION 


Officers of Lyndvue Mines Limited rt adequate funds available for exploration. Cash paid 
into the treasury for shares totals $158,000, of which $35,000 has been expended for 
tion, leaving approximately $123,000 on hand as of January. 


(Neo Personal Licbility? 


LYNDVUE MINES LIMITED 702-60 st. sames svaesr west, monresal; ?.c. 





Position of Chartered Banks of Canada as at December 31, 1956, Shown by Monthly Returns to Minister of Finance 
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NATIONAL SEWER PIPE 


G. LEW REID 


Promotion of G. Lew Reid to the position 
of Special Representative of the Company 
is announced. Mr. Reid joined National 
Sewer Pipe Limited in 1951 os a soles- 
man and has supervised the Sales Depart- 
ment for the post year. He will continue 
thie ocfivity, of the same fime undertok- 
ing increased responsibilities in oll phases 
of the Compony's sales activities. 


— — — — — — 


production in the spring with an 
initial capacity of 300 tons daily 
which would be increased to 500 
tons. 

Meanwhile, ‘mining operations 
are curtailed with surface ‘stock- 
piles amounting to 20,000 tons. 
High-grade silver is being cobbed 





and shipped direct to the smelter 


while the leased mill is concen- 


trating on cobait ore. 

Work is concentrated on ex- 
ploration, development and exten- 
sion of ore reserves. Two silver 
zones aré being developed in the 
Christopher mine and three new 





cobalt zones have been located 
at the Agatunico mine. 





What did 


R. Randolph Reynolds, B. Com. 


Say 
CAN ADIAN MARKET LETTER 


About 


to the ‘Rectangle Theory’ 


you bu 
a poss‘ 


Letter No. 589 January 4, 1957-—-CONS. BEL 
ilar ‘Rectangle’ has now formed in * stock with the top line 
well established at 35c. Accordin 

CONSOLIDATED BELL 
le move to 50c on penetration. 


NEWLUND MINES 
CONSOLIDATED BELLEKENO — 
CONSOLIDATED REGCOURT | 


Letter No. 589 J —*5 4, 1957-—-NEWLUND—“As an application 
recited above we are show 
NEWLUND, where ‘STOP BUY’ grees areT 


below 


at 36c. 
N JANUARY 21 ar 52¢ 
O—*“A sim- 


that 


ng 75 recommendin —* 


O ‘ON STOP’ at 


SOLD ON JANUARY 4 AT Ste 


Letter No. 588 December 28, 1956—CONS, REGCOURT—“Hav- 
ing broken the $1.24 level this stock is headed for much higher 


territory—Buy it now. 
SOLD ON JANUARY 17 AT $1.87 


Midweek Recommendation—Buy T-11-2 at the Market. 
Code ——— FREE to 25 and 50 issue subscribers 


R. RANDOLPH | REYNOLDS, B.Com. Code Decipher 
Securities Requested ( ) 
347 Bay Street, Toronto, Can. 

Subscription Rates to CANADIAN MARKET LETTER 
Trial: 4 issues $4.00 Term: 25 issues $20.00 50 issues $35.00 














Report Available: 





Developing an Important 
Nickel-Copper Property at 
Kelly Lake, Quebec, Canada 


Current exploration work has revealed 
proven and inferred ore reserves of 
4,500,000 tons nickel-copper grading an 
average of 1.45%. In addition there are 
recoverable quantities of platinum, 
palladium, selenium, cobalt, gold, 
premium grade iron and sulphuric acid. 


The management is of the opinion 

that the Company will achieve 

the status of an important nickel-copper 
producer at its Kelly Lake Property 

in the near future. 


Consolidated Regcourt Mines 
LIMITED 
25 Adelaide Street West, Terente, Ontaric, Canede 
MEZZANINE FLOOR 














MARKET PROFITS THROUGH 


Nek A lophel 7 News & OF —R 
in 1956. 


Among the recommendations made during 1956 are the follow- 
ing 16 stocks showing up to 300% profit — 


Market Recom- 
Letter mended High 


Since 
$120.00 
21.75 
3.50 
3.75 
1.94 
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Trans Mountain 
Trans Prairie 
Coldstream Copper 
scone. Halliwel 
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Stock Market News & Comment Ltd., Securities Adviser, “4 
C. W. E. Scott, President, . 
88 Richmond St. W., Toronto, Canada. 


Sra Teel Serving $15.00 for 45 issues; 


for 50 issues: 
efit) fmat Seren itt 
22*8 


cheque for the sum of $ * — - 
Market Letter Se Service, “Stock Market News and 


Name ... 
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* cnithics you to confidiuntial advice on eur suck holdings. 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


>. 
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again under selling pressure as the world price of the 
metal weakens. 

The immediate outlook, say metal men, is for still another 
price cut—perhaps to 30c or 32c a Ib. in the U.S. from the new 
level of 34c a Ib. set this week. But the long-run prospects of the 
metal remain unchanged, with forecasts that rising consumption 
will outpace expected supply in the next decade. 

This table shows the market action of some copper stocks on 
thg recent 2c a lb. price drop: 


Week's 
; High 
5 
11% 
3.70 


Week's 
' Lew 
J 
10% 
290 
3.70 
37 
15% 
9945 
1.55 
50 
10% 
7.10 
3.35 
2.27 


“ * 

THE BUZZ IN BOARD ROOMS— Interest is simmering again 
in the nickel discovery area in Ungava. Talk is that the Quebec 
government will soon announce what concessions will be grant- 
ed for éxploration and.development of the find. } 

Stocks of companies with applications for concessions before 


1957 
High 
$ 


13% 
4.25 
5.20 
42% 
17% 
110% 
2.08 
5214 
13% 
8.15 
490 
2.90 


Campbell Chib. ...... 
Chib. Jaculet eeeeeevenee 
Copper Rand eeeeeeaee 


Int. Nickel * 
Merrill 


| the government attract renewed interest. Lake Shore climbs from 


$4.50 to $4.60 then drops back to $4.50, Malartic flips ahead from 
$1.38 to $1.65, settling at $1.61, Teck-Hughes rises to $1.80 from 
$1.60, then slips to $1.75, and Sylvanite moves from around $1.25 
to $1. 50. 

Another nickel area, in Blondeau Twp., Que., also getting 
close attention, Consolidated Regcourt comes to life again, edging 
to $1.64 from $1.60. Also with property in the area, Cusco Mines 
moves to 29c from 24c, then slips to 264c, and Glenn Uranium 
climbs to Gle from around 50c, settling at 54c. 

* * 

Atlin-Ruffner Mines, with two drills working its northern 
Quebec magnetite iron ore bet, climbs to 72c from around 30c. 
Action of this stock causes a flurry of excitement at one point, 
climbing to $1.02 then falling sharply to around 70c in record 
high turnover for this stock of 1.3 million shares in, ohe séssion. 
Report went out that 300,000 shares Would be sold at the market 
by the company, but. the deal didn’t go through. 

Otfier iron ore prospects still in the limelight but profit-taking 
in some issues slows advances. El Sol moves to 75c from about 
6lc, but settles later at 67c¢. Associated issues Cheskirk edges 
up from 17c-to 19c, Quebec Labrador at 19c compares with 17¢ 
recently, and Brunhurst at l5c is down from 15%c. 

— * + 

OVER - THE - COUNTER MARKET—Mining and oil issues 
generally quiet. Canadian Javelin continues to ease, selling down 
to the $15-$16 range compared with $17%%-$18% recently. Stock’s 
1956 high was around $26%. 

Oceanic Iron Ore shows strength as Quebec government said 
to be introducing a bill in this legislative session in connection 
with company’s proposed iron propérty development near Ungava 
Bay. Stock trades around $2.80-$3 up from the $2.65-$2.80 range 
recently. , 
J * 


* * 


ON THE OIL AND GAS FRONT—tThese issues show tempor- 
ary strength against a declining trend in other groups but then 
ease slightly at mid-week. 

Another financing deal involving English interests, plus con- 
tinued buying from overseas, are highlights. Whitehead Industrial 
Trust of London plans to buy 1 million shares of Sage Oil at 


period. Sage climbs to 34c from about 17c. Another strong stock 
on overseas buying is Permo Gas & Oil preferred which sells up 
to $3.20 from $2.89, settling at $2.90. 

Rumor is around that Scurry Rainbow Oils and Canadian 
Pipelines & Petroleums may merge. Canadian Pipelines is lower 
at $2.65 compared with $2.95. Scurry Rainbow slips to $2.60 
from $3.10. 


Mines Show Profit Line 


In Preliminary Reports 


Here are preliminary reports 
by four mining companies: 
Consolidated Discovery ‘Yel- 








with a production value of 
$13,540,214 or $33.32 per ton in 


showing signs of recovery from last fall’s lows, copper! 


prices ranging from I7%4c to 42%c a share over a six-month | 


There were 406,358 tons milled: 


lowknife Mines maintained earn- 
ings in 1956 at around the record 
high 1955 level with an estimated 
net profit of $679,000 equal to 
25c a share, President J. C. Byrne 
says in a preliminary report. 
Earnings in 1955 were $679,842. 
The- company milled 42,111 
tons of ore for a recovery of 
70,688 oz. of gold in 1956, up 
from 38,693 tons and 66,742 oz. 
the previous year. Bullion pro- 
duction value was $2.4 million 
compared with $2.3 million in 
1955. Operating profit rose to 
$1.4 million from $1.3 million the 
year before. 


Dividend payments in 1956 
totalled 22c a share compared 
with 20c in 1955 and 1l5c in 1954. 


Estimated earnings. for the 
first. month of this year indicate 
a continued rising trend, Janu- 
ary net» profit is estimated at 
$67,000 based on an operating 
profit of around $127,300. Pro- 
duction, at 132 tons milled daily, 


jis nearly 15% higher than the 


daily average for 1956. 


Five new levels have been 
established from 2,000 ft. to 2,750 
ft. with a loading pocket at 2,650 
ft. Mr. Byrne discloses. Ore and 
waste passes are now being 
driven connecting the . various/ 
levels at the mine. 

Driving on the first new level 
at 2,150 ft. has reached the north 
zone ore body ‘anti drifting for 40 
ft. to date averages 1.17 oz. of 
gold per ton over a width of 6.5 
ft. Skip hoisting is expected to 








E 


the period. Operating costs were 
$3.4 million and operating profit 
was around $8,800,577, equal to 
$21.65 a ton. Miscellaneous in- 
come amounted to $61,847, 
Provision for depreciation and 
preproduction expenses plus 
amortization of the debenture dis- 
count came to $1,945,000. 
Gunnar had a net profit of 
around $1 a share in the first six 
months of this period. Produc- 
tion of concentrates was valued 
at $7.5 million for the six months. 
Gunnar has a contract with 
Eldorado Mining & Refining for 


} delivery of $76,950,000 of uran- 


ium oxide by 1962 but negotia- 
tions are believed to be continu- 
ing for an increase in this 
amount. 

Dome Mines increased its net 
profit 7% to an estimated $1,937,- 
447 in 1956 from $1,814,214 in 
1955. Earnings per share were 
$1, up from 93c. The company 
milled 709,600 tons for an aver- 
age recovery of $8.28 a. ton, 
down slightly from 711,800 tons 
with a recovery of $8.32 a ton 
in 1955. 

Cost-aid was also lower at 
$390,000, as against $500,000 4nd 
valye of bullion’ produced slip- 
ped to $5,876,186 from $5,921,789. 

However,. non-operating in- 
come including dividends of sub- 
sidiaries rose to $1,398,019 from 
$1,229,238. Qperating income was 
higher at $719,428, as against 
$584,976 as depreciation provi- 
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er values were obtained in an- 
other section which sampled 4.5% 
nicke] and 2% copper across 18 
ft. : 


A number of mineralized zones 

were ered along a 20-mile 

in the northern prospecting 

area and the LeMoyne group is 

preparing plans for more in¢ 
tensive work next season. 

A prospectifig permit was ob- 
tained on two large areas cover- 
ing about 400 sq. miles in this 
Ungava region. Lake Shore has a 
20% interest in LeMoyne (the: 
company formed to explore this 
ground), Malartic Gold Fields — 
controlled by Lake Shore—has a 
15% interest, American Smelting 
& Refining has 30%. Teck-Hughes 
Geld Mines, Delnite Mine., Sy!- 
vanite Gold each have 10% and 
Ore & Chemical Co. has a 5% in- 
terest, Mr. Stanley reports. 


This LeMoyne area has been 
the scene of a flood of applications 
for concessions from the Quebec 
Government (FP, Jan. 26). Que- 
Lbec is expected to announce short- 
ly issuance of concessions to ex- 
plore and develop the area. 

At Lake Shore’s Kirkland Lake 
property, operating profit for 1956 
was about $425,000 before the in- 
vestment of Alminex Oil. Gold 
mines, says Mr. Stanley, are ex- 
periencing a shortage of skilled 
labor. The discount. on the U.S, 
dollar of about 5% hds the effect 
of reducing Lake Shore’s revenue 
from production by $150,000 a 
year. | 

Milling Wright Hargreaves ore 
in the Lake Shore mill should 
save about 45c a ton or about 
$100,000 a year and -t is hoped to 
undertake custom milling, he 

says. The Lake Shore plant is 
capable of handling 2,500 tons 
daily but has averaged only 600 
torfs a day in recent years. 
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Instant, Private Wire communication 
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U. S. Mutual Fund — Hol 


A U.S, mutual fund which con- 
centrates on atomics says that 
U.K, atomic power program will 
mean a cumulative demand for 
40 million tons of Canadian ur- 
anium ore by 1965. 

Atomic Development Mutual 
Fund Inc., says the British pro- 





gram of 30 or more reactors will 
require a substantial proportion 
cf Canadian uranium production 
in the years-to come. 
Atomic Mutual, in the final six 
months of 1956, increased its hold- 
ings in four Canadian companies 


—— 


‘interested in uranium mining, 
Holdings in Conselidated Denison 





from 43,200, 
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“I think she buys them wholesale !” 
Marketing men, like yourself know this 
is not the case. You know exactly how 
much perfume, drugs and cosmetics the 
average woman buys — and where she 
buys them. But do you know what in- 
fluences the average womans buying in 
French speaking Metropolitan Ottawa ? 
If she reads newspapers, there can only 
be one answer — “Le Droit”. Beeause 
“Le Droit” has an exclusive audience — 
the French-speaking population of 
Metropolitan Ottawa — an audience 
with a net effective buying income of 
$172,012,470.00 per year! 

Surely it is good merchandising to sell 
this market in their own language ? 


Canada’s Most Quoted French Daily. 


LE DROM TT 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, — st lho 


TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 
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Regcourt Plan $1 M. 


Nickel, Copper Probe 


& 
developing into a nickel-copper 
producer, based on information 
now available. 

Results of work so far in this 
area indicate a drill-proven ton- 
nage cf 2,120,000 tons and a prov- 
en, inferred and indicated tonnage 
of 45 million tons grading 145% 
combined nickel-copper. 

The Consolidated Regcourt pro- 
perty is attracting attention as 
possibly the most interesting of 
the newer nickel-copper dis- 
coveries Which are resulting from 
a rush of mine interest in nickel 
following a price increase in the 
metal. 

The area, some 50 miles south 
of Noranda, Que., has been blan- 
keted by mining interests in a 
major staking rush. An area 45 
miles long and eight miles wide 
has been staked by firms like 
Belleterre (Quebec) Mines, Neal- 
on (formerly Consolidated Tho), 
Cusco, Glenn Uranium, New My- 
lamaque, Court Lithium, Teck- 
Hughes, Bi-Ore. B. W. Lang in- 
terests are reported to have ac- 
quired ground and the Phillip 
Owen interests who participate in 
Regcourt and other companies 
have staked 300 claims. 

But Regcourt, concentrating on 
its main Kelly Lake zone, is farth- 
est along in development. This 
company has already started work 
on its other holdings in Blondeau 
with initia] emphasis on a second 
zone in the Kelly Lake area. 

First hole drilled from the 
frozen surface of Kelly Lake has 
intersected 30 ft. of sulphides, the 
company reports. 

Assays have not yet been com- 
pleted. This drilling is probing a 
3,700-ft. anomaly indicated by 
surface work. Nickel-copper min- 
eralization has been found on sur- 
face on the shore of Kelly Lake 
with values to 1.5% nickel-copper. 
This zone is 2,400 ft. southeast 
of the main Kelly Lake work. 

In addition, Regcourt has 
@pened on surface a 90-ft. width 
on the 1,000-ft.-long Brewster zone 
about 3,000 ft. southwest of the 
main area. Values averaging 
1.34% combined nickel - copper 
were found. 

The coffipany also has two other 
groups of claims in the general 
erea — Girard Lake and Sand 
Lake. 

Regcourt has five drills on the 
main property with two more on 
the way. Some 90 men, including 
drilling crews, are working on 
this project. 

Financial Plan 

Company officials say that an 
arrangement is being worked out 
to finance the accelerated develop- 
ment program. This financing is 
aimed at bringing the property 
through shaft-sinking and under- 
ground development and to the 
senior financing stage when a mill 
might be built. 

Eila Investments (controlled by 
Phillip Owen interests) and Do- 
bieco (controlled by H. W. Knight 
Jr., interests) are understood to 
have agreed to finance develop- 
ment on a 50-50 basis. 

Immediate efforts of Consoli- 
dated Regcourt include: 


fcentrate, the company says. 


—A series of six to 


| to 1,000 ft. depth to fill in in-| 


ferred tonnage to 4.5 million tons 
about 10 weeks. 

— Construction of three per- 
manent camp buildings. Officials 
have approved an assay office- 
main office-warehouse, a cookery 
and a bunkhouse. 

—Planning for location of two 
equipment for one three-com- 
partment shaft which would 


e 


velopment hacks up surface 
eiforts. They believe that an op- 
eration of this size would net 
almost $2 million yearly after 
depreciation and depletion. Tais 
is based on nickel at 74c Ib. and 
copper at 30c lb, There are 2,185,- | 
000 shares outstanding, but this 
might be altered by the financing 
arrangements which may be ne- 


cessary to bring the property intof 


production, 

The 4.5 million tons of proven, 
indicated and inferred reserves 
would be sufficient for six to seven 
years Operation and if the ore in 
the main Kelly Lake zone persists 
to 2,000 ft., would maintain a mine 
of this size at capacity for at 
least 15 years. 


Major Mining Potential 

W. P. McGill, the company’s 
consulting geologist, says the 
Kelly Lake zone has the yotential 
of becoming a major mining unit. 

The main zone, it is felt, will 
continue to a depth well below 
1,000 ft. It is still open at both 
ends and at depth With drilling so 
far confined ov«~ a 1,500-ft. length. 
The 4.5 million tons of 1.45% com- 
bined nickel-copper is calculated 
over this length, to 1,000-ft. depth 
and across an average of 30 zt. Be- 


tween the 300-ft. and 750-ft. levels, | 


grade averages 157%. These cal- 
culations are the result of 54 drill 
holes or a total of 15,000 ft. of 
drilling. 

At 700-ft. depth, Regcourt of- 
ficials say drills are finding a 
persistent high-grade core of 
mineralization * running better 
than 2% combined. nickel-copper. 
Company's engineer estimates 
that over-all grade may eventual- 
ly approach 1.7%. 

They conclude that from the 
recent holes drilled in the centre 
of the zone, the orebody appears 
to be widening and improving in 
value at depth. These holes test- 
ing at true depths between 300 
and 750 ft. returnéd 17.7 ft. grad- 
ing 2.03%; 45.4 ft. of 184% and 
19.8 ft. of 2.46% nickel-copper. 
These higher-grade sections were 
contained in wider sections run- 
ning respectively 43.7 ft. of 1.3%, 
60.4 ft. of 155% and 32.8 ft. of 
1.7%. 

In addition there is a surround- 
ing area of lower-grade material 
not included in tonnage calcula- 
tions and grade figures. .The drill 
holes have also indicated gold- 
platinum-palladium-cobalt-seleni- 
um values. Preliminary metal- 
lurgical work has established that 
no difficulties will be encountered 
in recovery of nickel-copper con- 


Regcourt is also planning to 
start work next month on a group 
of nickel-copper claims in the 
Moak Lake area of Manitoba and 
it has acquired interests in the 
Highland Valley area, British Col- 
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Company Reports 


assist readers in appraising and comparing company financial statements, The 
elal Post has a uniform method ef presenting cerpe 
frem the companies’ published reperts are footnoted. 


BULOLO GOLD DREDGING had 
@ net profit of $396,961 in the year 
ended May 31, 1956, down from a 
profit of $704,921 in the previous 


ar. 
— dredges and the hydraulic 
mining equipment operated through- 
out the year but Dredge No. 7 cap- 
sized and sank May 13, 1956. A 
gatisfactory insurance settlement 
has been negotiated and payment 
received, says J. C. Tarbuck, acting 
gecretary. 

Company obtained a government 
building contract at Port Moresby 


Inland Gas’ 
Convertibles 
Oversubseribed 


A new issue of $8 million In- 





fland Natural Gas Co. convertible — 


debentures was oversubscribed 
this week. The 5% % series A con- 
vertibles maturing February 15, 
1977 were offered at par by a 
syndicate of dealers headed by 
Gairdner & Co., Dominion Securi- 
ties and Nerman R. Whittall Ltd. 

Inland Natural Gas will use the 
proceeds to build natural gas dis- 
tribution facilities in 37 British 
Columbia interior communities. 


The company is also constructing | Cash 


a 315-mile transmission line from 
the Westcoast Transmission pipe- 
line and lateral lines to move gas 

to five of the communities. 
Conversion feature extends to 
1957. The debentures are con- 
vertible into common shares un- 
til November 15, 1960 at $8.50 a 
This conversion basis in- 


creases by $1.25 a share each No- | Reserves 


vember 15 thereafter until 1967. 


ration acceunts. Variations 


during the year. 

The three dredges dug 9,481,236 
cubic yards of gravel and 1,888,428 
cubic yards were handled by sluic- 
ing. Recovery was 41,172 oz. gold 
and 18,361 oz. silver with total value 
of $1,457,289, or an over-all recovery 
of 12.82c a cubic yard. 

Total gravel reserves are esti- 
mated at 24,532,000 cubic yards com- 
prising 18,204,000 cubic yards of 
dredgeable gravel of an estimated 
average value of 149c a yard and 
6)828,000 cubic yagds to be mined 
hydraulically with an average value 
of 14.4c a year. Dredge No. 5 will 
handle reserves previously allocated 
to Dredge No. 7. 

A quarterly statement shows pro- 
duction in the six months ended 
‘Nov. 30 of 25,936 oz. gold from 
4,667,060 yards dredged. Value at 
$35 U. S. an ounce is $907,760 or a 
value per yard of 19.46c. This com- 
pares with recovery of 15,401 oz. 





from 6,123,300 yards in the same 
1955 period. Value was $539,035 or 
8.8c a yard. 


INCOME ACCOUNT 


tor — 


tIncludes $2,251 in 1955 and $1,114 in 
premium on gold sales through Gold: Pro- 


of share premium of $1,026,333 | 
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three years ago after one million 
tons of 1% combined nickel- 
copper ore had been established. 
New drilling has increased indi- 
cated ore to 1% million tons of 
approximately 4% copper and 
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rise Lake before spring break-up. 
It is hoped that this work will 
provide sufficient information to 
consider shaft-sinking. 


Iron Price Hike 
Outlook for producers’ earnings 


and for property development in 
1957 have been brightened by an 





iron ore price hike amounting to 
60c a ton or about 5% on Lake 
Superior ore. 

The price boost was roughly 


basic price effective Jan. 29 to 
what observers had been antici- 


$11.45 a long ton for 515% 














?Consists 
and $1,679,998 transfer from amoft.res, for; — 








1956. 
| tinel. ‘te curr, ansets tm co's repert,, 





TN 1956... CANADIANS BOUGHT 
$13,000,000 OF LIFE INSURANCE 
FROM THE LONDON LIFE 


«++ Record Year in Extension 


Life Insurance Issued: In 1956, the life insurance purchased 
from the London Life was, we believe, the highest amount ever 
bought by Canadians from any company in any one year. The 
total of $513,000,000* represents an increase of $71,000,000 over 
the 1955 mark. Of the year’s new insurance, over $402,000,000 
was on Ordinary plans, 


Life Insurance in Force: The Company’s life insurance in 
force increased to $3,792,000,000*. Well over a million and a 
quarter Canadians are now insured with the London Life. 


Pol icy Payments : Payments to policyholders, beneficiaries, 
and annuitants, together with amounts set aside to provide for 
future policy payments, increased to over $74,000,000 for the 
year. Payments to living policyholders, in the form of matured 
endowments, dividends, and cash surrender values were more 
than 2% times the amount paid in death claims. 


Assets: Total assets have reached $568,000,000, of which almost 
$350,000,000 is in mortgage loans. In 1956 new mortgages totalling 
over $79,000,000 were arranged, principally for the provision of . 
new housing for home owners in Canada. Today more than 
46,000 individual mortgage loans: are in effect with this Company. 


*These amounts do not include annuities or business reinsured with other companies. 


am 


London Life 
INSURANCE COMPANY 
Head Office · London, Canada 


For a more detailed account of the Company's business in 
1956, write the London Life head office or call one of our . 
branch offices for a copy of the Annual Report booklet. 


‘ 
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of Company’s Service to Public 





* POLICY DIVIDENDS INCREASED FOR 1957 
London Life participating policyholders, who over the years 
have benefited from the Company’s excellent dividends, will 
receive further increases in their dividend returns in 1957. 
The new scale will mean an increase in dividends distributed 
of more than $1,500,000, and will bring total payments of 
dividends in the current year to over $13,000,000, 








Sickness and Accident Insurance; In the Sickness and 
Accident Branch, benefit payments reached a new high mark of 
nearly $8,500,000. Over 180,000 separate payments were made to 
Sickness and Accident policyholders during the year. 


a | ° 


The London Life provides insurance to Canadians through 
Ordinary, Industrial, and Group Life Insurance plans, Group 
Sickness and Accident benefits, and Annuities. Income disability 
benefits on individual policies have been issued continuously 
since 1918. The Company now has over 80 branch offices across — 
Canada, and a staff of over 1,400 full-time field representatives. 
With its strong financial position, its record: of low cost insurance, 
and its staff of selected and well trained representatives,” the 


London Life enters its 83rd year fully prepared for further 
development of its services to the Canadian public, 
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&. J. Cosford 
President & 
Managing Director 
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Teday, in Canada, history is in a hurry and the nation’s growth is lt is a project designed to meet both the present and future needs of. 
headline news. In the hurry, it must not be forgotten that future pros- Canada's railway transportation. To this task Can-Car brings three 
" perity can oniy be built on a sound foundation. An important part of outstanding qualifications: experienced executive leadership; engineers 
this foundation is being laid by Can-Car with the $15-million reorganiz- 9d craftsmen with the highest standards of skilltand technical ability; 


ation of its Car Division. in @ plant entirely re-designed by leading overenons based on long term planning. 
industrial engineers, Can-Car will build the most modern rolling stock — These are three qualities which make an industrial organization great. 
including lightweight stainless steel passenger cars — with the best | Can-Car is proud to contribute these qualities to the. industrial and 


available equipment and the very latest in production line engineering. economic growth of Canada and to its future prosperity. 
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ANADIAN CAR & FOUNDRY COMPANY, LIMITED 


CAR DIVISION, MONTREAL 
MEMBER: A. V. ROE CANADA LIMITED AND THE HAWKER SIDDELEY GROUP | 
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